





HE 
a.* } 


AND 


(tattrig] — 


TOTTI 


lr 


Quotation Supplement (Hom Street RailwaySupplement @ureyy 
Investors Supplement @uatey) State and City Supplement Gensmuyy 


(Sntered according to Act of Congress, in the year 1897, by the WILLIAM B. Dana OomPanry, in the office of the Librarian of Oong ress.) 








VOL. 65. 


SATURDAY, NOVEMBER 13, 1897. 


NO. 1690 








- The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Sabscription—Payable in Advance : 


For One Year.....-.... 
For Six Months, ......--.000--0c00--ecee--ee- 
European Subscription (including postage ‘ 
European Subscription Six Months (including postage) 
Annual! Subscription in London (including postage) ....22 
Six Mos. do. do. do. £1 
Above subscription includes the 
ATION SUPPLEMENT (Issued Monthly). 
NVESTORS’ St!PPLEMENT (Issued Quarterly). 
STREET RAILWAY SUPPLEMENT (Issued Quarterly). 
STATE AND CITY SUPPLEMENT (Issued Semi-Annually). 
All of which are furnished without extra charge to every subscriber of the 
COMMERCIAL AND FINANCIAL CHRONICLE. 
File covers holding six months’ issues or special file covers for Sup- 
plements are sold at 50 cents each; postage on the same is 18 cents. 
Terms of Advertising. 
Transient matter $3 50 per inch for each insertion. 
Standing Business Cards (Per inch space), 
One time...............-.... $3 50| Three Months (13 times)..$25 00 
Qne Month (4 times).. 11 00] Six Months 26 “ »).. 43 00 
Two Months oe =~ 5. ).. 58 00 


18 00 | Twelve Months (52 
London Agents: 


Messrs. Epwarps & Smita, 1 Drapers’ Gardens, E. C., will take sub- 
sess advertisements, and supply single copies of the paper 
each. 


WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post OFFICE Box 958. NEW YORK. 








CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, November 
18, have heen %1,337,591,861, against ‘1,28!,286,467 last week 
and $1,208,22?,924 the corresponding week of last year. 





Week Dnding November 13. 
1897, 1896. 


$665,308 565 $597,299, 235 
94,941,967 84,593,266 
55,566,069 51,087,217 
13,926.482 13,865,752 
91,364,096 76,149,096 
26,725,496 22,594,240 

8,598,382 9,296,246 


$956,429,367 | $361,995,102 
165,419,246 149,011,214 


$1,121,848,653 | $1,010,916,316 
215,743,208 197,306,608 +9°3 


Total all cities for week..| _$1,337,581,861 | $1,20s,222,924 +10°7 


The full jetails of clearings for the week covered by the 
above statement will be given next Saturday. 


CLEARINGS. 
Returns by Telegraph. 





Per Oent. 
+114 
+72 
+88 
+0°4 
+15-4 
+183 

— 75 
“4110 
+110 
4110 





Now York. ....-..0-..+00.--- 


Ohicago 
BEER. . soncacnsscssatences 
New Orleans. .......-.....-. 


Seven cities, 5 days AS 
‘Other cities, 5 days.........0« 


Total all cities, 5 days.... 
All ities, 1 day......0...0..- 














We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed tigures for the pre- 
week, covering the returns for the period ending with 
Saturday noon, November 6, and the results for the corres- 
ponding week in 1896, 1895 and 184 are also given. Con- 
with the preceding week, there is an increase 1n the 
F(a exchanges of atout one-hundred and ‘en million 
8, and at New York alone the gain is forty-five millions. 
In comparison with the week of 189 che total for the whole 
country shows an increase of 21°4 per cent, Compared with 
the week of 1895 the current returns record a gain of 16°8 
be cent, and the excess over 1894 is 43-2 per cent. Outside 
New York the excess over 1896 is 22°7 per cent. [he 
Over 1895 reaches 9°0 per cent, and making com- 
Parison with 1894 the gain is seen to be 39:3 per cent, 


Olearings at— 


Week ending November 6. 





1897. 


1886. 








Total Middle..-. 


Levees seveees 


Springteid. ...... 
OFCOSLOF, .oe0ees 
Portianod.... . 
Fall River......-. 
Lowell ....-.+-++- 
New Bedfo: 
Total New Bang. 


CHICAMO.... 0000-05 
CincinDatl.....e0--. 
De@troit. ...4 -+ee-- 

Cleveland...... 





Rockford.....-.» 
Springfield, Ohio 
Canton se 
Youngstown’. 

Tot. Mid. West’ 


san Francisco.... 
Jait Lake City.... 
Portiand.....+-++ 
Los Angeles . 
Tacoma.... 


eoeeee 





Total Pacifie.. 


Kansas City. 
Minneapolis 
maha... 


St. Joseph oo 
Des Moines.....- 
Sioux City....---- 
LinCOID, ..06 vee 
Fo ag enenenn 


Hastings.......-+ 
Tot. other West 


St. Louis.........- 
New Orieans...... 
Louisville...... 


Augusta......++. 
Birminvhanm.,... 
Knoxville.... 

Little Kock... 


Chattanooga...... 
Total Southern 


Tota) all...... 
Outside N. York 


Montreal........ 
Winnipeg... . 


Alamilton..... seo. 
St. John.....004+-. 


‘ 
725,952,553) 
65,09 140) 


“T41,605, 396 
112 783 5°: 


159,820.05 
17,012,093 


“48,714,748 
23 177,34 


300000 
4.1.44 85 


0, 6 

196 904 
294,784 
71,137 £29 


1,284,286, 167 
659,233,914 


13,095,105 
83 4,726 
3.47) #56 
834780 

741.0 8 
588.544 


1 











_Tota) Csnad« 





"98,444 2:8 


—— 


55.2.6,334) 


' 
601.922.5567 


4,459,354 
1 »764 
63.25 
My 0 


3,83 


\, 

1, 
674,Uy. 
258,300 

698 078, 132 


112,349,46 8 
4.44 ,60U 
1,947,305 
94 830 
1,545,.80e 

433, 


126,874 ,10: 


01,72 4,49, 
20 35 BUU 
5.2°3,5¢4 
4,436 24 
5. 126 
4.044 ¥CU 
1.6 6Ut 
1,467, & 

1.194 130 
63¥,.48 
493,87 - 
335,41" 
<3, 07 
245. ¥20 

Ou 
427 
127 +45) 
135,600 
30,0 


28), 
1. 


117,579,53: 


12,467,474 
1,200,472 
1.o-O,741 


~ 18.169 338 


86.52% 
¥.4 0,755 
Baro ls 
4,120,554 
2,Lu2 316 
036 4.0) 


$8 661,759 


19,472 066 
10,949,320 
6 183,443 
2 5,350 
3. 22,503 
3.260.-94 
218-450 
wy LOSS) 
1,6. 6.503 
81.046 
1.246.226 
148) 744 
631,1 8) 
1,105,403 
415 162 
2r6,010 
320,4°7 


6,04 
222,917 


.057.58,451 
“$55,666,894 
12,242,017 
8,781 906 
1,12. Bs 
2,968 +68 
784, BO 
621 563 
~QA.480 227 











P. vem 


1391, 


+20 ¢ 
317 
+31 
+19 = 
2’6 
126 
254 
+253 
+207 
+294 


~$22°7 


57 
oe 
+30 3 
+3~'8 
-2¥ 
-13°3 


m= 





1,00%,209,507 


—_— 


1895 


? 
544,807.868 
70,650.4 U; 


696 977,963 
109,242,654 
638 800 


126,715.15 


94 924.;6 
14,°83 70 
651 26 
6 040 BU. 


ees 
aerseae 
poth 
ee 
co. 


xoeaK 
& ake 
“ow 


» xe ew 
4. tts © 
~< 
>, 
< cee: 
n ~@xco* 


fo 
Pf 
a 
— 
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41,107.54) 


26,805,746 
13,066, -738 
6.924.128 
3,76 840 
3.612 2 u 
3.4% 
38,746,101 
2,012,004 


983 976 
1,192,418) 
1,447,973 

560 H4z 

95.0 Ow 


1894, 


_—_—__ 


467,572,590 
54.111 887 


a 834,900 
654 957,774 


85,314 285 
146, 


171,903 
1 8,103,272 


~T7 602,962 


» 10 469.343 
+ BAY.725 
4.°R1.737 
4 185.102 
%,5-56,660 


1 336 367 


$1,539.518 


24,744,090 
10,1E8,138 
6.228258 
¥,488 KOZ 
8.31 761 


825,000 
42,4672 


411,234 





257.2) 


149,177 





78,001 287 


512 901.644 


12,015.25 
4, 816.: 64 
1.444 S92 
2,351 556) 
vif, 131 


61,9.8879 
89,” 66,935 
~$2y. 244,848 


14 196.298: 
6 8° 3,732 





24 074 127 


~Fiai9 339 








* Not included in totals. 


+ Publication discontinued for the present. 
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THE FINANCIAL SITUATION. 

Affairs have this week assumed a more favorable 
aspect. Our relations with Spain have been found to 
be unmistakably pacific, and not at all of a character 
to warrant the interpretation put upon them during 
recent weeks. The latest devclopments indicate that 
there are no evidences of friction between that country 





and our Government, either at the moment or in pros- 
pect. It seems impossible that even our least con- 
servative Senators will be able to discover when Con- 
gress meets any condition which will afford the 
material, or even a basis for arousing public feel- 
ing with regard to the situation in Cuba. The new 
Administration in Spain has shown an evident desire 
to do everything it can, short of parting with Cuba, 





to arrest the discontent there and make the condi- 
tions of the people more tolerable. Under the admin- | 
inistration of General Weyler interference was becom- | 
ing almost a question of humanity. The present 
Governor General, Marshal Blanco, has materially 
changed, and indeed in many particulars is revising, 
the methods practiced under the former administra- 
sion. Consequently for the time being nothing in 
Cuban affairs can be found and no sentiment can be 
ppealed to here which would encourage any attitude 
on our part other than that of strict neutrality. 
A further highly satisfactory and gratifying feature 
is the greatly improved condition in the South with 
eference’to the yellow fever and consequently the 
gradual removal of the quarantines established there. 
Memphis appears to be substantially free of the dis- 
ease and all restrictions on trade at that point are at 
anend. Even in New Orleans business has decidedly 
increased and by another week it is anticipated that 
there will be no hindrances to a full development of 
the commerce of that port. As an evidence of the change 
we have been informed that the managers of the South- 
ern Pacific Railroad have sent three steamers to New 
Orleans this week instead of one and will only send 
one to Galveston. Pussenger trafhe over the Southern 
Pacific has not yet been resumed from New Orleans, 
but the probabilities are that it will be shortly. We 
have, however, in our dry goods market a further in- 
dication of the relief that has already taken place and | 
of the complete restoration so near at hand. It is re- | 
ported to us that an additional demand from the 
South for goods in that market is observable this week. 
The Anti-Trust law passed by the last Legislature 
in this State has received a further set-back this week. 
It wili be remembered that Judge Chester in July va- 
cated an order which, on motion of the Attorney-Gen- 
eral, had been granted in May compelling the presi- 
dents of the anthracite coal roads to appear before a | 
referee as witnesses in a proceeding begun for the pur- | 
pose of determining whether an action should be com- | 
menced against the said companies. Judge Ches- 
ter in a very able opinion’ gave _ several 
reasons why the order should be _ vacated | 
From that decision the Attorney-General appealed 
to the Appellate Division of the Supreme Court and 
its conclusion on that appeal has this week been 
handed down affirming Judge Chester’s decision. The | 
Appellate Court does not reach the Constitutional | 
question raised. It decides the case on the insuffic- 
iency of the Attorney-General’s petition. The point, 
however, thus settled is material, for though on its 
face a mere question of practice, it will make 
secessary a statement of facts in the petition 














|in its hands. 


which it would be impossible for the Attor. 
ney-General to secure. The petition charges 
that the railroads named entered into a certain illegal 
contract, arrangement, agreement or combination lim. 
iting the product of anthracite coal ; that the presi. 
dents of said roads have’knowledge as to such i legal 
contract and the petitioner is desirous of examining 
such persons under oath for the purpose of determining 
whether an action should be commenced. The alle. 
gations are all on information and belief. By Section 
5 of the Act it is provided that if it appears: to the 
satisfaction of the Court that such order is necessary, 
then such order shall be granted. Judge Merwin says 
that in the petition no facts are stated from which 
any Justice would be authorized to grant an order, 
‘*The opinion and desire of the petitioner is not 
enough.” For this and other reasons the order ap. 
pealed from 1s affirmed. 

The Union Pacific foreclosure sale under the Goy- 
ernment lien was confirmed on Saturday last, Novem- 
ber 6, much earlier than expected. Our remarks last 
week were based on the idea that confirmation would 
not take place before the 15th, and the change of 
course brings the payments by the Reorganization 
Committee correspondingly earlier, as the dates of 
these payments were set by the terms of the sale at 
fixed periods after the confirmation. The Committee 
have paid over to the Government thus far 
$7,364,525; a further payment of $12,280,725 will 
be due on November 21 (15 days after Novem- 
ber 6), but as the 21st falls on Sunday the 
payment will be on either the 20th or the 22d. The 
remainder of the purchase price will have to be turned 
over in four equal instalments, thirty, forty, fifty and 
sixty days after November 6. These instalments are 
estimated at about $8,500,000 each, and hence a pay- 
ment of that amount will have to be made on Decem- 
ber 6, another on December 16, still another on 
December 26 (as the 26th is Sunday and the 25th is 
Christmas this payment will probably be arranged for 
on the 24th or the 27th), and the final payment 
of $8,500,000 will occur on January 5, 1898. The 
aggregate of the cash to be paid on this basis 
it will be {seen is $53,645,250, and if to this 
we add the 4,549,368 cash held in the Gov- 
ernment sinking funds, the full purchase price is 


‘found to be somewhat over fifty-eight million dol- 


lars. Some time between December 6 and January 6, 
at its option, the Committee must also provide in cash 
so much of the purchase money under the first mort- 
gage lien as cannot be paid with first mortgage bonds 
The requirement on this account is es- 
timated at $5,000,000, but of course that matter has 
no bearing on or connection with the payments to the 
Government. 

The Agricultural Department at Washington has 
issued its figures showing the estimated yield per acre 
of corn, making it possible to indicate the probable siz 
of the crop according to its ideas. The Bureau of 
course has not yet put out any estimate of the aggregate 
production, and will make no report on this point 
until the close of the year. Applying the yicld pe 
a2re, however, to the previously-issued figures of acre- 
age, it is seen that the crop, while not of the dimen- 
sions of the crops of 1896 or 1895, will yet be a large 
one. The indications point to a total of 1,897 mill- 
ion bushels, agains: 2,283 million bushels last 
year and 2,151 million bushels the year before. 
In nearly all the leading producing States in the 
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West there is a large falling off from the crop of | duction has never been excelled. Indeed, prior to Oct- 


last‘year, : . 
usual, owing to the extensive surplus left over out of 


but this is a matter of less consequence than | ober 1 1895 the weekly output had never touched 


| the 200,000-ton mark. It is satisfactory to find that 


the extraordinary crops of 1896 and 1895. Thus | notwithstanding the steady expansion in the output, 
for Iowa the indicated yield is only 220 million stocks are still diminishing. These statements of the 
bushels against 321 million bushels in 1896, for Illinois | stocks, as the ‘‘Age” has many times pointed out, are 
225 million against 284 million, for Kansas 171 mil-| only parcial, but as far as they go they show a steady 


lion ¢ 
against 298 million, for Missouri 165 million against 
fo] 


176 million, &c. On the other hand in the South- 
west the yield shows a great improvement over that 
of a year ago, Texas for instance having a crop of 
72 million bushels against 32 million, and Arkansas 
35 million against 29 million. In our breadstuffs de- 
partment, on page 939, will be found a table compar- 
ing the crops for the last five years in all the larger 
corn-raising States. 
With these figures regarding corn, and the Bureau's 
earlier reports regarding the yield per acre of the 
other leading cereals, we are in position to judge of 
the 1897 grain harvest as a whole. In the case of one 
important crop, namely wheat, we are still without 
definite data, as the Bureau’s report of the yield per 
acre, due last month but then omitted, is still with- 
held. It will be remembered that on account of the 
wide disparity between the Bureau’s indications of 
the size of the crop and those of other parties, 
the Bureau determined to make a_ special 
investigation into the matter with the view to revising 
its data if necessary. Mr. John Hyde, the Statistician 
of the Department, informs us that this special in- 
vestigation has not yet been completed, and that it is 
not likely that the results will be available before the 
25th of this month. In the meantime we have placed 
the crop in the table below at 492 million bushels, that 
being about what the Bureau’s condition figures for Sep- 
tember point to. We may add that the estimates of 

private parties ran much higher than this. 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 














} { 
Total 1so7, | 1800. [ 1905. | 166. | 1908, 
Production. } | 

Bushels. | Bushels, | Bushels, | Bushels. | Bushels. 
Si aniseionss 1,*97,280,000 2,283,875,165]2,151,138,58 + 1,212,770,052 1,619,496, 131 
Wheat*.........| 4 2,000,000) 427,644,316] 467,102,947| 460,247,416, 396,191,725 
in <ccnseed 722,704,(00) 707,816,404] 824,443,583 | 62,034,428) 638,851,8% 
Barley......... 16,6509 | 69,695,223; 87,072,744) 61,400,465) 69,860,495 
einen ae mane 24,369,947] 27,910,070| 26,727,615, 2,555,446 
Total........-..!3,206,°5 ?,(00'3,5 12,970,195 (3,558, 707,878 2.49%.2 2.17 12.75 97 64a 








“* Estimated for 1897 on acreage and condition percentaxrs. 

From the foregoing it is evident that this year’s 
grain harvest was on the whole abundant, the 
aggregate indicated yield for wheat, corn, oats, barley 
and rye combined being 3,206 million bushels, against 
3,512 million bushels in 1896, 3,556 million bushels in 
1895 and 2,423 million bushels in 1894. It is evident 
that the railroads have before them the promise of a 
large tonnage in grain for some time to come. 

The country’s pig iron output still continues to ex- 
pand. The “Iron Age” has this week published its 
usual monthly record, and it shows a further increase 
in the number of furnaces in blast and a further ad- 
dition to the weekly production. The output is 
now 213,159 tons per week, against 200,128 
tons on October 1 and only 164,064 tons on 
July 1. Since the latter date the number of 
active furnaces has risen from 145 to 183 and since 
October 1 from 171 to 183. The production now ap- 
proaches very close to the highest previous maximum, 
which was 217,306 tons November 1, 1895. With the 


€xception of the extraordinary output reached for a 


Tl 


svainst 247 million, for Nebraska 233 million | diminution in the accumulations, the total November 
> i. ~ 


| 1 being only 753,537 tons, against 802,427 tons Octo- 
ber 1, 864,110 tons September 1, 1,000,612 tons July 
1 and 1,067,252 tons June 1. 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 14 
and at 2 per cent, with the bulk of the business at 1 
per cent, and the average at about that rate, the loans 
at 2 per cent being small. Banks and trust compa- 
nies quote 2 per cent as the minimum, though some 
refuse to loan below 24 per cent. There is a light in- 
quiry for time loans, while the offerings are liberal 
and rates are 24 per cent for thirty to sixty days, 3 per 
cent for ninety days and 34 per cent for four {to six 
months on good Stock Exchange collateral. Brokers 
report a fair supply of commercial paper in the mar- 
ket, and the best names meet with ready sale, the de- 
mand being good. ‘Though mercantile business has 
been large, collections have been generally good, and 
therefore not much money has been required to be 
borrowed. Rates are 34 per cent for sixty tojninety 
day endorsed bills receivable, 34@44 per cent for first- 
class and 44@5 per cent for good four to six months’ 
single names. 

The transfers of currency to the interior,”“through 
the Sub-Treasury, have been light and banks report 
that not much money is moving outward. There has 
been a little re-discounting for banks in Mobile and 
vicinity, and there are indications that this 'may soon 
become important. The payment of back [taxes by 
farmers and other property owners in some of the 
Western States, and particularly in those {where the 
crops have been abundant, promises to have an influ- 
ence upon supplies of money in banks in those States, 
The county treasurers place the money in the local 
banks and there it is likely to remain until 
required for county purposes. It is said that back 
taxes, as well as this year’s taxes, are being pajd, and 
the amount in the aggregate is large. One feature of 
the bank statement last Saturday was the large hold~ 
ings of $102,176,000 of specie, these being the highest 

of the year. Loans were $5,277,900 and deposits 
$9,406,800 within the maximum, The increase in 
loans last week was $6,835,300, making, with $5,025,- 

100 in the previous week, $11,860,400. This gain is 

understood to have been largely die to loans on ster- 
ling collateral, though partly in connection with the 

Union Pacific negotiation. The largest increase in 

loans last week was shown by the City Bank. This 

institution on Wednesday deposited with the Treasury 

$9,600,000 Government bonds as security for its por- 
tion of the Union Pacific purchase money to be placed 

in this bank. 

There has been no feature of importance either in 

the European political or the financial situation this 

week, and the customary speech of the Premier at the 

Lord Mayor’s banquet on Tuesday evening disclosed 

nothing new. The Bank of England minimum rate 

of discount remains unchanged at 3 per cent. The 

cable reports discounts of sixty to ninety day bank 

oills in {London at 24 per cent. ‘The open market 





ef period at the close of 1895, the present rate of pro- 


rate at Paris is 2 per cent and at Berlin and Frank- 
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fort it is 44 per cent. According to our special cable 
from London the Bank of England gained £18,379 
ullion during the week and held £31,512,880 at the 
close of the week. Our correspondent further advises 
ms that the gain was due to the imports of £106,000 
dof which £100,000 were from the Cape and £6,000 
from Australia), to receipts of £22,000 net from 
émterior of Great Britain and the export of £110,000, 
of which £50,000 were sold in the open market, 
£40,000 were to the United States and £20,000 to 
Malta. 

The foreign exchange market has been quiet and 
Warely steady this weck though firmer at the clos-. 
Cotton and grain bills have been somewhat freely 


offered, but they continue to command prices very | 
Close to bankers’ sixty day bills. It has been noticed | 
by some dealers in exchange that merchants are in| 
the market for short sterling to remit for goods im- | 
ported early in the season, which goods have now} 


been sold; but there has been some slight pressure of 
sight bills, which it is thought comes from offerings 
by the Syndicate in connection with the Union Pacific 
negotiations, and these offerings being slightly in ex- 
cess of the demand, short sterling has been relatively 
easier than long. It was reported on Wednesday that 


£275,000 in sovereigns had been shipped within a few | 
days from Sydney, N. 5. W.. for San Francisco. | 
The range for nominal rates for exchange has re-| 


mained unaltered during the week at 4 834 for sixty 


day and 4 86@4 844 for sight. The market was steady | 
on Monday and rates for actual businsss were un- | 


changed compared with the close of Friday of last 
week at 4 829@4 83 for long, 4 854@4 85} for short 


and 4 86@4 86} for cable transfers. Some bankers | 


reported sales on that day at 4 854 for short and at 
4 85} for cable transfers. On the following day the 
market was easier, and while rates for actual business 
in long sterling were unchanged, those for short ster- 
ling and cable transfers were reduced one quarter of a 
cent to 4 854@4 854 for the former and to 4 853@1 86 
for the latter. On Wednesday the tone was steady 
but the business was small and the market was with- 
out new feature, and it was quite dull again on Thurs- 
day. Yesterday the rate for actual business in 
short sterling was advanced one-quarter of a cent, 
to 4854@485}. The following table shows daily 
posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXOGANGE. 





FR Mon.. | Tuss.. | Wei... | HOR FRI 
Nov. 6. | Nov. 8.| Nov. 9 | Nov. 10.) Nov. 11.) Nov. 12 





C0 days.| ©3% | #3 83 8 83% | +3 
Brown Bros...... {Ssare bere P| fone ay, 864g 4 
Baring, 6Odays.| 83 58 63 83 
ie & Co.. f Sight. ‘ Pred bri] ear rene Fivd Sos 


ank British 60 days.| 83 & 83 83 Sx 
B: 8 ays * bord 36 » 6 % 


No. America../ Sight...) 86% 86% be lg 8642 2646 
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The nominal rates on Friday were 4 834 for sixty 
day and from 4 86 to 4 864 forsight. Rates for actual 
business were 4 82$@4 83 for long, 4 854@4 85} for 
short and 4 853@4 86 for cable t-ansfers. Prime 
commercial bills were 4 82}@4 824, and documentary 
4 813@4 82. 

The foilowing statement gives the week’s movements 
of money to and from the interior by the New York 
bunks. 


—— 


Week Ending November 12, 1807, | Recétved by| Shipped by | Net Interior 
N. ¥. Banks.| N.Y. Banks,| Movement. 














Sanreney 94,540,000; $1,826,000/Gain.$2, 714,000 
Cptpcecentnen snnktecssen ecccceccee 623,000}. 388,000/Gain. 235,000 











Total gold and legal tenders ....| $5,163,00u! $2,214,000|Gain.¢2,949,000 


With the Sub-Treasury operations the result is ag 
follows. 























| 
Week Ending November 12, 1807. Into Out of Net Change in 
Banks. Bunks. Bunk Holdings. 
Banks’ interior movement,as above| $5,163,000) $2,214,000/Gain. 2,949.00 
Sab-Treasury operations............| 14,100,000 14,200,000) Loss. 100,000 
Total gold and legal tenders... .|$19,263,000)$16,414,000|Gain $2,849,000 





! 


The following table indicates the amount of bullion 
_in the principal European banks this week and at the 
corresponding date last year. 




















November 11, 1897. November 12, 1896. 
Bank of ———— 
Gold. | Stiver. | Total. Gola. Silver. { Total. 
| Pr Pr £ Pr s ry 

@ngland...... $1,512,880 31,519,980! 35,464,995] .......... 35,464,996 
| France... 78,332,287 48,222,142 126,555,429 77,101,092) 49,139.491! 126, 240,588 
Germany .....! 26,795,000 12,808,000 40,598,000) 27,543,900] 14.070.000| 41 613.000 
| Aust.Hung’y 38,(.03,000 12,365,000 50,368,000 30,414,000) 12,578,000] 42,992,000 
| Seain. — ..+4{ 9,225,000 10,790.00 20,018,000, 8,528,' 00, 9,819 000, 18,347,000 


| Netnerlands.' 2.628.000 6,¢46 000 9,274,000; 2,635,000) 6,701,000} 9,336 000 
| Nat.Belgium. 2,8'8,000 1,431,000 4,392,000 2,760,000 1,380,000) 4,140,000 
Cot.this week 189,368,147 93,260,142 2%2,628,309 1°4,416,037'93,687,491 278,133,578 
| Tot. prev.w’k 18% 8 2 220 02,127,025 281.829,245 193,452,257 94.797,¥03 278,450,160 
* The division (between gold and silver) given ia our table of coin 
| and bullion in the Bank of Germany aod ths Bank of Belgium is made 
| from the best estimate we are able to obtain; in neither case is it 
| claimed to be accurate, as those banks make no distinotion in their 











weekly returns, merely reporting the total gold and silver, but we be- 
| heve the division we make is a close approximation. 

| Norg.—We receive the foregoing results weekly by cable, and while 
| aotall of the date given at the head of the column, they are the re- 
| tirns issued nearest to that date—that is, the latest reported figures. 








SOME DEFECTS IN OUR BANK-NOTE 
CIRCULATION. 

As the time for Congress to meet approaches the 
people are showing more evidently, by proposals and 
suggestions with reference to currency matters, what 
is the thought uppermost in the public mind. Among 
the later incidents was the meeting in this city on 
Tuesday of the Executive Committee of the Sound 
Money League. George E. Leighton of St. Louis, 
President of the League, presided, and E. V. Smalley 
of St. Paul, the General Secretary, submitted the 
annual report showing the manner in which the League 
is conducting its work. Its monthly paper entitled 
‘Sound Money” is already favorably known, for it is 
thoroughly well edited. Besides that the League has 
published and circulated pamphlets dealing with the 
various phases of the money question, one written by 
William Dodsworth, editor of the “Journal of Com- 
merce” of this city, others by A. B. Stickney, Presi- 
dent of the Chicago & Great Western Railroad, 
William C. Cornwell, President of the City Bank of 
Buffalo, and George E. Roberts of Fort Dodge, lowa 

Although there has never been any reason to doubt 
the position of President McKinley on the money ques 
tion, some remarks made at the meeting of the Sound 
Money League by M. E. Ingalls, President of the 
Cleveland Cincinnati Chicago & St. Louis Rail- 
way Company, have a_ special interest because 
he has recently dined with President McKinley. 
Mr. Ingalls said that the President’s forthcoming mes- 
sage to Congress would be most agreeable and satisfac- 
tory reading for the advocates of sound money. The 
President, the speaker added, was deeply impressed 
with the importance of the money question, and that 
he had no intention of leaving the country in doubt 
as to the policy of his Administration. Mr. Leighton 
said that he, too, had information that President 
McKinley was inclined to take an earnest part in the 
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‘fight for sound money. There was reason to believe 
that the President shared the views of many other 
leading Republicans that the time had come for 
‘aggressive measures to be taken in behalf of sound 
‘money and the gold standard. 

The fact is, President McKinley was the honored 
guest at adinner given by the Commercial Club of 
Cincinnati on Saturday, the 30th of October, and in 
‘response to an introduction by Mr. Wulsin, President 
of the club, he made some appropriate remarks of a 
general character, but closed with these expressive 
words: ‘‘Finally, if we are entering upon an era of 
prosperity such as many believe and all fervently 
‘hope, remembering our recent panic and financial ex- 
periences, we should strengthen the weak places in 
our financial system and remove it forever from am- 
biguity and doubt.” The meaning of these words is 
obvious. They reject the idea that a currency reform 
movement would obstruct business revival, a sugges- 
tion which is so often made. On the contrary, the 
President cites that condition as a reason why we 
should at the present time make our defective currency 
system a matter of chief concern. Then, too, he adds 
in substance that a reform measure is to take its 
character from our experience of the weaknesses de- 
veloped in recent years, and is to be contrived so as 
‘to work an effectual cure. 

At this same dinner of the Cincinnati Commercial 
Club Mr. Ingalls spoke quite at length, giving an out- 
line of what he thought was feasible this year with 
the Senate constituted as it is. He likewise said on 
that occasion he never had any question but that 
among the promises made in the last campaign by the 
party now in power the promise with reference to our 
currency, the one pledge as yet unredeemed, would be 
kept. “In this country the people are sovereign, and 
their will registered at the polls is the law. If they 
ever decided anything they determined at the last 
election that there should be such legislation as would 
keep the standard of this country equal to that of the 
most favored nation on earth. It is our duty as buasi- 
ness men to see that this decree is made effective. 
We feel that the Executive is with us; if the legisla- 
tive branch of the Government is not, it must be 
changed.” 

Mr. Ingalls’ idea in the matter of currency reform 
is to go slowly, not, as we understand him, because he 
thinks that is the best method, but because if we do 
not try for too much we can secure some of the most 
needed reforms now ‘“‘with little opposition”, and next 
year get some others. That plan might not be objec- 
tionable if the ends we attained at once were the 
essentials. To patch up the old law with two or 
three makeshifts would, it strikes us, be worse than 
leaving the dislocation untouched. ‘They would ac- 
complish little or nothing, they would be an excuse 
for delaying further amendments, and an argument in 
the hands of unsound advocates against the useful- 
ness of any reforms. Such a situation would dis- 
eourage, divide and otherwise weaken the reform 
forces. 

We do not wish to be understood as saying that Mr. 
Ingalls is in pursuit of makeshifts. He is not and 
hever has been. But when he assumes that even 
what he seeks can be attained “with little opposi- 
tion”, we think, first, he is mistaken, and, second, that 
an effort begun and carried forward in that belief will 
produce makeshifts or nothing at all. No one knows 
better than Mr. Ingalls that whatever is attained in 





this world worth having is attained at the end of‘a 
severe struggle and after a good many disappoint- 
ments. The history of currency reform is no excep- 
tion; it will always keep along the same lines. 
Our readers probably remember the old Sunday- 
school svory of the pickax on which was engraved at 
oueend “if there is a way I’ll find it”, and on the 
other end ‘if there isn’t a way I’ll make it.” When 
begun and followed to the end in that spirit, and only 
when so begun and followed, can real success be 
achieved. We oppose so strenuously the idea of an 
easy way out of our currency difficulties because the 
people are sure to be cheated if it is so undertaken. An 
attempt of that character has been the basis of all the 
sham measures which have been thrown on the 
market in recent years ; in a word, it is the germ out 
of which that kind of product is developed. Secretary 
Windom’s experience is a good illustration. He was 
a sound-money man. We saw his plan before Con- 
gress had anything to do with it, and if it had been 
adopted in the form proposed the legislation of that 
year would have been comparatively innoxious. The 
device he had prepared, however, grew out of a desire 
not of fighting fire with fire, but of warding off free 
coinage, which he felt was imminent. The result was 
the 1890 law—a result having but little resemblance 
to Mr. Windom’s idea, and yet it had the same squint, 
that is, it had a surface appearance of his suggestion. 
We are not quite in accord with Mr. Ingalls in his 
proposed start towards currency reform. We know 
enough of his views to believe that if he had ex- 
panded his idea to greater length we should probably 
agree with him wholly. The occasion on which he 
spoke called for brevity. But as the statement stands 
there is, we think, danger in the use others may make 
of it. He says: ‘‘We have a banking system that has 
served us well for thirty years. Under it the country 
has had great prosperity. We should hesitate a 
long time before we strike it down and adopt an 
entirely new and radical system, as urged by some. 
Rather cure the defects which time has shown 
in the present system by various amendments 
and adapt it to the business needs of the present. 
This legislation onght not to be difficult.” It 
should be remembered that Mr. Ingalls in the above 
quotation is talking about currency only, and not 
about the banking features of the old liw. It is uot at 
all necessary to strike down the old Jaw or to do more 
than to cure by amendments the defects which time 
has shown in the present bank note system. But 
if it is claimed that these amendments can be effectual 
and yet not radical, we very greatly fear that therein 
lies a serious mistake. So, too, if the thought is that 
we were indebted to that device for our prosperity, we 
should be inclined to say that the prosperity had come 
in spite of the defects of the bank note system, just 
as the country has had great prosperity in spite of 
additions to our silver currency, which have been in 
progress during the entire period of that prosperity. 
There is one feature at least in favor of our national 
bank notes as they now stand, and thaé is thev are safe. 
They can only be issned for 90 per cent of the face of 
a United States bond} Hence so far as the quality of 
safety is concerned it will remain undisputed under 
any conceivable circumstances of the Government’s 
credit. But the tendency of opinion now-a-days is to 
allow the issue to be increased to the face of the bond 
and then thereafter indefinitely added to, some say, 
on a 2 per cent and others on a 24 per cent Govern 
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ment obligation. Would that not change the whole 
character of the instrument in the particular referred to? 





quence the automatic action, so far as any exists, is to 
add to the amount of bank notes when business ig 


What is needed is a currency that will be good at the | stagnant, money a drug, and prices of bonds and all 


time of the worst panic we shall ever have. It is said | 
that a chain is as strong as its weakest link. A bank | 
note cannot be called safe when a doubt may -exist 
whether its convertibility will be absolute and un-| 


other prices are low, and to lessen the amount of the 
notes when business is active, the uses for currency 
/enlarged and prices of bonds and all prices are high, 
That is to say, the only automatic action such a 


interrupted during the worst panic and depression | | currency has is to inflate the currency when business ig 


we shall hereafter experience. 
pay is good in buoyant times. Suppose the bank notes | 


be tripled in quantity and 2 per cent bonds be | it. 


Almost any promise to | | dull and no one has any use for it, and to contract the 


currency when business is active and every one wants 
In other words, the quantity of a bond-secured 


correspondingly increased—if those notes are to be the | circulation is dependent upon the price of the bond, 


currency of the future that isa very moderate esti- | 
mate—can we be confident that our 2 per cents would | 
always be above par ? 


| because the price determines the value to the bank of 
the circulation, and this price is more often directly 
| opposite to the commercial demand for money than in 


But it may be said, make the note a first lien on the | accord with it. 


capital and assets of the bank and tax the notes until | 
/amount afloat of our bank notes from year to year and 


a sufficient fund is accumulated in the Treasury to 
meet any possible losses. 
why continue the bonds as security? The con-| 
ditions proposed furnish a note without bonds as safe | 


as any note can be, and in that case to add bonds) fect. 
would be an unnecessary withdrawal of available funds | all the sub-treasuries redeeming centres. 


When this has been done | 


Aside from this feature, there is no variation in the 


none at all from one crop season to another crop sea- 
son. There is a kind of redemption in progress 
‘through the Treasury at Washington, but it is imper- 
Secretary Gage has improved the idea by having 
Even that 


from commercial purposes, for the operation would | change will fail in effectiveness because of the legal 


tie up just so much capital needlessly. Or if a bond 
currency must be continued—and there is probably an 
obligation at least between the banks and the Govern- 
ment and possibly also with bond holders not to 
abridge the arrangement so far as the bonds now out- 
standing are concerned—the bond currency might be 
fixed at about the amount it is at present, only allow- 
ing an increase in the issue of notes to the face of the 2 
per cent bonds, with the proviso that whenever the 
bonds fall below par added security shall be put up. 
In that case all other national bank note currency 
authorized could be secured by a first lien on capital 
and assets with a safety fund raised by a tax on circu- 
lation as a further guaranty. One other feature would 
be desirable. Public sentiment in the Eastern sections 
of the country may not be in accord with the pro- 
posal to-day, but before the nation is many years older 
it is likely to be. We have reference to a provision, 
under proper restriction, extending to State banks the 
right to issue currency. 

Besides the above, experience has shown one 
weak point in our bank note system common 
to all our currency arrangements—a weakness 
which keeps every bit of paper money we have 
in circulation out of touch with commerce 
and is the foremost defect needing attention. We 
refer to the lack of elasticity, the lack of any tendency 
to increase and decrease automatically under the in- 
fluence of an increase and decrease in commercial 
transactions. We do not have to go to the text books 
to learn that the people want more currency when 
business is active than when it is stagnant ; they want 
added supplies every year when the crops are to be 
moved and less as soon as that work is accomplished; 
and yet, as already said, there is no portion of our 
paper money that is not wholly out of the reach of 
these commercial influences and none of it more open 
to that objection than the national bank notes. 

There are several reasons for this condition of bank 
notes. First of all we are met with the fact that the 
natural tendency of a bond-secured circulation 
s to increase or decrease only in response to the 
profitableness or unprofitableness of the outstanding 
notes and that question of profit is determined by the 
market price of the underlying security. As a conse- 


tender features of the national bank circulation. What 
is wanted then is a note system which, when the notes 
are sent home through a redeeming agency, will stay 
home until there isa commercial use for them, and 
will await that demand to bring them out again. Such 
a system, responsive to commerce, our bank notes can 
never be until we take from them every legal-tender 
feature now attaching to them. 

We think we have suggested enough to show that 
to accomplish anything effective in correcting our cur- 
rency dislocation at the coming session of Congress 
will require good hard work and not a little of it. 
But that condition will not discourage any man either 
in or out of Congress who fully understands what a 
deplorable condition our currency is in. 





THE INTER-STATE COMMERCE LAW AND 
THE LONG-AND-SHORT-HAUL CLAUSE. 
The decision which the United States Supreme 

Court has rendered this week in a case involving the 

construction of the long-and-short-haul clause of the 

Act to Regulate Commerce, and raising also the ques- 

tion of discriminating and preferential rates between 

different localities, has attracted a great deal of atten- 
tion. The ruling of the Court is adverse to the con- 
tention of the Inter-State Commerce Commission and 
sustains the action of the railroads in refusing to obey 
the order of the Commission on the ground that it was 
not justified. Very naturally the judgment of the Court 
has been received with considerable satisfaction in 
conservative circles. Furthermore, ag showing the 
disposition of the Court to subject the rulings of the 
Commission (which unfortunately almost always seem 
to show bias against the railroads) to close scrutiny, 
and make the Commission in its acts conform to the 
obvious intent of the law, the decision has had a dis- 
tinctly assuring effect in the security markets. 
Strictly speaking the Court announces no new doc- 
trine, though after its ruling last spring in the Trans- 

Missouri freight cases the present decision no doubt 

comes to many with the force of an original declara- 

tion. Possibly, also, the fact that the Court last year 
in the Social Circle case sustained the Commission in 
its ruling regarding the application of the long-and- 





short-haul clause to the circumstances in that case 
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(though denyiag its right to fix rates) may have led 
the pablic to think a similar result might be expected 
in this instance. Careful study of the matter will 
ghow, however, that the present decision follows very 
closely along th2 lines of the ruling in the Social 
Gircle and the Texas & Pacific import cases, where the 
views of the Court were stated at much length and 
with great directness. As a matter of fact the Court 
simply applies and extends the principles laid down in 
those cases. 

In the Social Circle case the course of the Commis- 
sion was upheld because the facts seemed to sustain 
its action—becanse the weight of the evidence was in 
its favor. In the present instance its ruling, as we 
chall presently see, is condemned because the facts are 
against it, that is, the weight of the evidence does not 
austain its course. As for the rest, the Court 
construes the provisions of the Inter-State law 
broadly, and yet rigidly, just as it did in its previ- 
ous decisions. Of course the effect is to further limit 
the powers of the Inter-State Commerce Commis- 
sion. ; 

Before setting out the facts concerning the present 
decision, it will be useful to advert to the observations 
of the Court in the Social Circl: and Texas Pacific 
cases to show how plain were the declarations in those 
cases and how naturally the ruling in this instance 
follows from the doctrines there laid down. In the 
Texas & Pacific case (where, as will be remembered, 
the Commission had denied to the railroads the right 
to take import traffic at any but the regular inland 
rates on domestic traffic) the Court undertook to de- 
fine the word “commerce” in its bearing on the pro- 
visions of the Inter-State law. The opinion was by 
Justice Shiras, just as was the opinion this week. 


Commerce in its largest sense, it was pointed out, 
must be deemed to be one of the most important sub- 
and 


jects of legislation ; and an intention to promote 
fasilitate it, and not to hamper or destroy it, is natur- 
ally to be attributed to Congress. ‘The very terms of 
the statute, said the opinion—that charges must be 
reasonable, that discrimination must not be unjust, 
and that preference or advantage to any particular 
persor., firm, corporation or locality must not be un- 
due or unreasonable—necessarily imply that strict 
uniformity is net to be enforced, but that all circum- 
stances and conditions which reasonable men (mark 





how broad the language is) would regard as affecting 
the welfare of the carrying companies, and of pro- 
ducers, shippers and consumers, should be considered 
by a tribunal appointed to carry into effect and en- | 
force the provisions of the Act. 

The principal purpose of the second section of the | 
Act, it was said in that opinion, is to prevent unjust | 
discrim‘nation between shippers. It implies that, in 
deciding whether differences in charges, in given 
cases, were or were not unjust, there must be a consid- 
eration of the several questions whether the services 
rendered were “like and contemporaneous”, whether 
the kinds of tra‘fic were “like”, whether the trans- 
portation was) effected under “ substantially similar 
circumstances and conditions.” To answer such ques- | 
tions, in any case coming before the Commission, re- | 
quires an investigation into the facts, the Court de- | 
clared; and the opinion was expressed that Congress | 
must have intended that whatever would be regarded 





’ 


by common carriers, apart from the operation of the 
statute, as matters which warranted differences in 
charges, ought to be considered in forming a judg- 





ment whether such differences were or were not ‘ un- 
just.” Some charges might be unjust to shippers ; 
others might be unjust to the carriers. The rights 
and interests of both must, under the terms of the 
Act, be regarded by the Commission. 

Again, the Court said that the mere circumstance 
that there is in a given case a preference or advantage 
does not, of itself, show that such preference or ad- 
vantage is undue or unreasonable within the meaning 
of the Act. Hence before the Commission can ad- 
judge a common carrier to have acted unlawfully, it 
must ascertain the facts; and in doing this those facts 
and matters which carriers, apart from any question 
arising under the statute, would treat as calling, in 
given cases, for a preference or advantage, are the 
facts and matters, the Court said, which must be con- 
sidered by the Commission in forming its judgment 
whether such preference or advantage is undue or un- 
reasonable. ‘‘ When the section says that no locality 
shall be subjected to any undue or unreasonable preju- 
dice or disadvantage in any respect whatsoever, it does 
not mean that the Commission is to regard only the 
welfare of the locality or community where the traffic 
originates, or where the goods are shipped on the 
cars. The welfare of the locality to which the goods 
are sent is also, under the terms and spirit of the Act, 
to enter into the question. The same observations 
are applicable to the fourth section, or the so-called 
long-and-short-haul provision.” 

Applying the foregoing principles to the case de- 
cided this week, and bearing in mind that both the 
Circuit Court and the Circuit Court of Appeals in 
passing upon the matters ‘‘of fact”, which the Court 
decides must control in all such cases, overruled the 
Commission, it is evident that any other decision than 
that rendered was out of the question. ‘The action in 
which the Supreme Court has now delivered [nal 
judgment was brought in June 1892 by the Board of 
Trade of Troy, Alabama, against the Alabama Mid- 
land, the Central Railroad of Georgia, and no 
less than forty-seven other railroad and steam- 
ship companies in various parts of the country. 
The general ground of complaint was that rates to 
Troy, Ala., were higher than to Montgomery or Co- 
lumbus, and that this involved undue discrimination 
against the first-mentioned point. The specific charges 
on which the allegations of the complaint were based 
related to rates on a variety of articles—on cotton, on 
phosphate rock, on class goods, etc. In the case of 
the Alabama Midland a violation of the long-and-short- 
haul clause of the Inter-State Act was claimed, the 
shipments to Montgomery being via Troy, and Mont- 
gomery being 52 miles beyond Troy on the same line. 
In the case of the Central of Georgia the question was 
one of undue preference and discrimination, Mont- 
gomery and Troy being reached by separate branches 
of the Central. 

The roads sought to justify the alleged discrimina- 
tion against ‘Troy on the ground of dissimilarity of 
circumstances and conditions resulting from water 
and rail competition at Montgomery. But the Inter- 
State Commerce Commission, in a lengthy argument, 
in which diTerences in rates, differences in distances 
and everything else was worked out with mathemati- 
cal precision, declared the prevailing rates unjust, and 
issued an order requiring the roads to ‘cease and de- 
sist” from charging more to Troy than to Montgomery 
or Columbus or Eufaula.in the case of the rates com- 
plained of, The roads having failed to comoly with 
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his order the Commission began a proceeding in the 
Cireuit Court for the Middle District of Alabama to 
compel compliance. It insisted that there was no 
actual subsisting all-water route competition at Mont- 
gomery, Columbus or Eufaula, and that there was 
practically no competition of any kind at any point 
within the field of the inquiry, because at all the 
points claimed to be competitive the rates are fixed by 
agreement between the earriers. But the Circuit 

Jourt overruled the Commission and dismissed its 
bill of complaint. 

The Commission then appealed to the Circuit Court 
of Appeals, Fifth Circuit, and here again it was over- 
ruled, the decree of the Circuit Court being affirmed. 
The case came before Pardee and McCormick, Circuit 
Judges, and Boarman, District Judge, and Judge 
McCormick on June 2 1896 rendered the opinion of 
the Court. In the many discussions that have at- 

ended the proceedings we have nowhere seen the 
equities of the case so clearly and forcibly presented 
as in this opinion. Judge McCormick pointed out 
that the volume of population and of business at 
Montgomery is many times larger than it is at Troy. 
There are many more railway lines running to and 
through Montgomery, connecting with all the distant 
markets. The Alabama River, open all the year, is 
capable, if need be, of bearing to Mobile, on the sea, 
the burden of all the goods of every class that pass to 
or from Montgomery. The competition of the railway 
lines, it appeared to Judge McUormick, is not stifled, 
but is fully recognized and intelligently and honestly 
controlled and regulated by the traffic association in 
its schedule of rates. 

There was no suggestion in the evidence, he 
thought, that the traffic managers who represent the 
carriers that are members of the association are ine 
competent, or under the bias of any personal prefer 
ence for Montgomery or prejudice against Troy that 
has led them, or would be likely to lead them, to un- 
justly discriminate against Troy. When the rates to 
Montgomery were higher a few years ago than now, 
actual, active water-line competition by the river came 
in, and the rates were reduced to the level of the 
lowest practical paying water rates, and the volume of 
carriage by the river is now comparatively small. But 
Judge McCormick well said the controlling power of 
that water line remains in full force, and must ever 
remain in force as long as the river remains navigable 
to its present capacity, and this water line affects 
to a degree, less or more, the shipments to or from 
Montgomery from or to all the long distance markets. 
It would not take cotton from Montgomery to the 
South Atlantic ports for export, but it would take the 
cotton to the points of its ultimate destination if the 
railroad rates to foreign marts, through the Atlantic 
ports, were not kept down to or below the level of 
protitable carriage by water from Montgomery through 
the port of Mobile. ‘The volume of trade to be com- 
peted for, the number of carriers actually actively 
competing for it, a constantly open river present to 
take a large part of it whenever the railroad rates rise 
up to the mark of profitable water carriage, seem to us, 
as they did to the Circuit Court, to constitute circum- 
stances and conditions at Montgomery substantially 
dissimilar from those existing at Troy, and to relieve 
the carriers from the charges preferred against them 
by its Board of Trade 


ruling is upheld on the distinct ground that the 
weight of the evidence would not justify any other 
conclusion. For in summing up Justice Shiras said, 
after first noting that some of the evidence was con- 
flicting, though he found it was undeniable that an 
actual dissimilarity of conditions and circumstances 
exists between the cities concerned, both as respects 
the volume of their respective trade and the competi- 
tion affecting rates occasioned by rival routes by land 


issue is thus restricted to the question of the 
preponderance of the evidence on the respective 
sides of the controversy. We have read the evidence 
disclosed by the record and have endeavored to 
weigh it with the aid of able and elaborate discus- 
sions by the respective counsel. No useful pur- 
pose would be served by an attempt to formally 
state and analyze the evidence, but the result 
is that we are not convinced that the courts be- 
low erred in their estimate of the evidence, and 
that we perceive no error in the principles of law 
on which they proceeded in the application of the 
evidence.” 

As to the ‘principles of law” referred to in the 
foregoing, they are fully set out in our review above 
of the previous decisions of the Court. Two or 
three striking new passages, however, occur in the 
present opinion serving to emphasize the nature of 
these principles. One of these passages is the declara- 
tion, as quoted in the newspapers, that “competition 
is one of the most obvious and effective circumstances 
that make the conditions under which a long and 
short haul is performed substantially dissimilar”, and 
the other is the following statement, undoubtedly the 
most important contained in the opinion: ‘We are 
unable to suppose that Congress intended by the 
fourth section and the proviso thereto to forbid com- 
mon carriers in cases where the circumstances and 
conditions are substantially dissimilar from making 
different rates until and unless the Commission shall 
authorize them to do so.” 

We can imagine nothing broader or more unequivo- 
cal than this last statement, and while it was clear 
from the language of the statute and the previous de- 
cisions that the Court would arrive at this conclusion, 
the carriers will, we are sure, be glad to have all doubt 
on that point removed. Justice Shiras, in expressing 
the opinion of the Court, refers to its ruling in the 
party rate case of the Baltimore & Ohio and also 
quotes at length from the Texas & Pacific import case. 
To guard against misapprehension he points out that 
the Court does not hold ‘‘ that the mere fact of com- 
petition, no matter what its character or extent, 
necessarily relieves the carrier from the restraints 
of the third and fourth sections, but only that thes 
sections are not so stringent and imperative as to ex- 
clude in all cases the matter of competition from con- 
sideration in determining the question of ‘undue or 
unreasonable preference or advantage’, or what are 
‘substantially similar circumstances and conditions.’ 
The competition may be in some cases such as has 
due regard to the interests of the public and of the 
carrier and ought justly to have effect upon the rates, 
and in such cases there is no absolute rule which pre- 
vents the Commission or the courts from taking that 
matter into consideration.” This lays down a clear 
rule of action for the future guidance of the Commis- 








It is these views and this ruling that the United 
States Supreme Court has now sustained. And the 


sion, and it also seems to us to give effect to the true 
‘spirit of the Inter-State law. 





and water; after noting these facts he said: <The. 
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THE CONSTITUTIONAL CRISIS IN AUSTRIA. 

The extraordinary blockade of legislation which has 
eccurred at Vienna since the assembling of the 
Reichsrath, September 23, and which has now brought 
the Austrian Empire face to face with a constitutional 
crisis, is in two ways specially interesting to outsiders. 
In its bearing on the general problem of parliamen- 
tary government the episode has brought the policy 
of obstruction to perhaps the most complete develop- 
ment reached in this generation. In its bearing on 
the political situation of Kuzope as a whole it has 
threatened disruption of the Austro-Hungarian con- 
federation, an event the influence of which on Conti- 
nental diplomacy would be of the highest conceivable 
importance. 

lt would be hardly fair to say, after the familiar 
formula of criticism, that parliamentary government 
is “on trial” in Austria, because the nature and con- 
ditions of the Austrian experiment in self-govern- 
ment have been from the start such as to handicap and 
impede the working of the system. Among students of 
European politics the wonder has been, not that the 
Austrian legislative machinery has so often seemed to 
be on the verge of breaking down, but that it has so 
far overcome the obstacles in its way as to exist so 
long as thirty years. The Austrian Reichsrath is now, 
and has been since its establishment in 1867, 
a system of makeshifts so peculiar and _ir- 
regular that it can hardly be described as 
anything more than a travesty on parliamentary 
government, as the Anglo-Saxon race conceives it. 
The Upper House of the Austrian Legislature is 
modeled on the English House of Lords, which it in 
fact resembles not only in its aristocratic character 
but in its practical exclusion from important work in 
legislation. ‘The Lower House is similar in some re- 
spects to the British House of Commons before the 
abolition of the rotten boroughs; it shares at all events 
the vices of that system with few of its incidental 
virtues. The great land-owners vote directly for one- 
fifth of the membership of this Lower House, and there 
are four other classes of constituencies, each distinct 
from one another, which share in the balance of rep- 
resentation. 

The radical trouble with Austria’s Legislature, how- 
ever, is the multiplicity of wholly discordant factions. 
This is a grave defect of the French parliamentary 
system also, and the results in France have been bad 
enough. But to the factious division on questions of 
general policy and principle which occ:sionally para- 
lyzes legislation at Paris the Austrian Reichsrath adds 
the far more hopeless division on the questions of race, 
language and religion. Austria is so far from possess- 
ing a homogeneous population that its domain is occu- 
pied by a dozen distinct races, each with its own pe- 
culiar dialect, prejudices and traditions. It is noticed 
by one Austrian writer that at the opening of the 
Reichsrath it has sometimes been found necessary to 
administer the oath of office in no less than eight dif- 
ferent languages. Between these various races—it 
might almost be said, in view of the federate character 
of the Austrian Empire, between these various nation- 
alities—the bitterest jealousy exists. Notably the 
Germans, Czechs and Poles have manewuvred without 
cessation, since the establishment of the Empire, to 
obtain advantage over one another. Each, when in a 
legislative majority, has labored to exclude its racial 
“pponents from authority or influence. When in a 


minority it has been the effort of each to cripple or 
blockade the plans of the dominant faction. Nothing 
except the Emperor’s personal power and ascendancy 
has kept together for a generation this league of jeal- 
ous and discontented States; and it is very probable 
that even the Emperor's ascendancy has been main- 
tained only through the conviction of the federated 
States that union alone could enable any member of 
the league keep its head above the troubled waters of 
European diplomacy. 

The legislative deadlock at Vienna during the past 
few weeks has been as usual a demonstration of race 
hostility and jealousy. On the basis of population, ac- 
cording to racial divisions the German faction far 
outnumbers any other. It pays by far the largest 
part of the imperial taxes. Austrian people knew. 
however, before the re-assembling of the Reichsrath, 
that a combination of various ‘‘ anti-German” fac- 
tions had been made, with sufficient coherence to con- 
trol the session, and it was also known that some 
legislation aimed directly against the prestige of the 
German faction would be pressed. The minority, 
therefore, deliberately undertook to cause a complete 
blockade of legislation, with the view either of break- 
ing down the coalition of their opponents, and thus 
regaining control themselves, or, in a last emergency, 
of forcing the Emperor to a coup d’état. All the 
expedients used in our own and other national legis- 
latures were at once employed, with some additions 
new even in obstruction. The delegate who is re- 
ported to have made a twelve-hour speech in order to 


deliberations of 1890 and 1894; but the repeated per- 
sonal encounters in the Reichsrath’s session have sur- 
passed anything yet recorded in the annals of govern- 
ment, and the resort to continuous din and outery 
such as should make debate impossible, because no 
one could hear a word, appears to have been adopted 
with a persistency which was hardly less of a physical 
than a legislative feat. One of the Vienna correspon - 
dents notices the appearance of opposition deputies 
armed with broad shingles, which they would beat on 
the furniture when voices failed so as to make the 
uproar absolutely continuous. The attendance of 
police disguised as ushers, though somewhat unusual 





in parliamentary government, is scarcely out of keep- 
ing with the incidents of the season. > 

It soon became apparent that the immediate purpose 
of the obstructionists—to break up the Slavic coalition 
on which the Badeni Ministry relied, could not suc- 
ceed. This being demonstrated, the minority adopted 
the much more dangerous purpose of forcing the 
Emperor’s hand by threatening the integrity of the 
State. If nothing but routine legislation were in- 
volved in this parliamentary squabble, no such serious 
issue could possibly be at stake. Unfortunately, one 
measure of vital importance must be passed on during 
this session. Austria and Hungary, being in law and 
fact separate States, are united under a common 
Imperial administration only through a terminable 
compact. In substance, this compact affects only 
questions of finance and defense; that is to say, 
while the Customs taxes, the appropriations, the 
currency, the army regulations and the foreign 
relations are uniform throughout the dual mon- 
archy, and while Francis Joseph is both Emperor 
of Austria and King of Hungary, each of the States 
has its own electoral system, its own parliament and 





its own ministry. The compact under which the tw 





delay a vote is not without his compeers in the Senate . 
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States are united has already expired. A year ago the 
Austrian Reichsrath failed to renew it for the usual 
term of years, and complications were avoided only 
by extending the existing compact fora year. This 
year is now expiring, and the obstructionists in the 
Reichsrath will not allow even the éxtension of the 
league into 1898. 

Clearly, some action must be taken as the emergency 
approaches, and it must apparently be action outside 
the lines of constitutional procedure. What the na- 
ture of such action will be or ought to be is a question 
regarding which opinions differ widely. The London 
‘Spectator’, for instance, suggests a plebiscite, a di- 
rect appeal by the Emperor to the Austrian people 
under an arbitrary enlargement of the suffrage. The 
London ‘‘Economist” believes the intervention of the 
Emperor in the Reichsrath, with a compulsory code 
of parliamentary procedure, to be entirely practicable. 
Both these suggestions, like all other proposed solu- 
tions of the dilemma, assume that the Emperor will 
take matters into his own hands independently of the 
legislature. 

That this is the only logical outcome of the situa- 
tion seems to be clear enough. {Nor wouid sueh resort 
to arbitrary use of power be as violent a move in 


be placed the consideration of common safety against 
what may become at any time the common enemy. It 
is the absolute impossibility of conceiving a Centra] 
Europe broken up into petty States without a condi- 
tion of perpetual war which has done much to hold 
together not only the Austrian races but the more or 
less discordant elements in the German Empire. 





THE GREAT NORTHERN RAILWAY. 
The present report of the Great Northern Railway 





reveals the same noteworthy characteristics as pre- 
vious reports, only more marked. The events of the 
last few years have forced all the railroads in the 
United States to adopt methods intended to promote 
economy in operations, and the result has been a sur 
prise to many managers in showing what it was possi- 
ble to achieve in this way. But in no case has greater 
success attended the effort than in that of the Great 
Northern. Nowhere else have scientific methods been 
more carefully worked out or more rigidly applied. 
Nor has the practice in its case been a recent or sud- 
den development, for its adoption dates back to the 
time of the accession of Mr. James J. Hill to the 





control of the property. Since he has been the execu- 


| tive head of the enterprise he has devoted himself to 





Austria as it would appear in the eyes of Anglo-Saxon | the smallest minutiw connected with the operation of 
communities. The Emperor’s direct power in admin-| the property, and he has devised a system by which 
istration and his indirect power in legislation already | he can tell at any time what any particular branch or 
far exceed the power enjoyed by any constitutional | jing js doing, and whether there are any shortcomings 
sovereign in Europe, not excepting the Emperor of | or delinquencies on the part of those in charge of such 
Germany. Even if, therefore, the Austrian Emperor | branch or line. lean tilted 

were to prorogue the Reichsrath and himself assume; Efforts of this kind must necessarily yield fruit of 
to continue, on the part of Austria, the compact with | no uncertain character, and the longer the system is 
Hungary, his action would be regarded in most | pursued the more striking and obvious do its advan- 
quarters as a normal and inevitable sequel. ‘hat | tages become. Hence it happens that whether we 
Hungary would act with the Emperor in any | consider the traffic operations, the operating results, or 
move of the sort was plainly indicated by the) the fiscal outcome, the showing is in either case 
speech of its Premier, Baron Banffy, to the | equally satisfactory and equally remarkable. The fore- 
Hungarian Parliament on October 27. Rejecting | most fact perhaps in the report, and which arrests in- 
first emphatically all suggestions of absolute inde-| stant attention, is the statement that during the late 
pendence on the part of Hungary, the Premier de- | year the wheat traffic of the road fell off, as compared 
clared that, should the Austrian constitutional system | with the year preceding, 20,000,000 bushels, or 600,000 
break down, ‘‘the Hungarian Government would be | tons, and yet that aggregate freight tonnage dimin- 
obliged to act independently regarding the joint ques | ished less than 50,000 tons. What this signifies is of 
tions of the Customs, the commercial union and the| course manifest. It means that in other classes of 
charter of the Austro-Hungarian Bank.” But to act | traffic there was an increase of 550,000 tons to offset 
independently infers the purpose of making future | the loss of 600,060 tons in the wheat traffic. Sucha 
arrangements with whatever party and in whatever | result evidences growing diversity in the tonnage of 





way the Hungarian Ministry may choose, and it has|the system, which thus reveals a most satisfactory 


been quite universally assumed that Baron Banffy 


made this declaration in accordance with the Em- | 
peror’s own will. 

If, then, Francis Joseph takes the reins into his 
own hands in Austria he will undoubtedly meet | 
Hungary’s loyal co-operation—a matter of great im- | 
portance. As to howacoup d’état would be received by 
the factions in the Austrian Reichsrath is a question 
of some perplexity. But the majority eoalition can 
hardly resent a move which in a certain sense rescues 
it from the results of its own impotence, and the 
German opposition will hardly go to any further ex- 
treme, since to go much further would involve seces- 
sion or insurrection. 

Therefore the breaking up of the Austro-Hungarian 
Empire may be pronounced at least highly improb- 
able. Tradition, prejudice and race division may have 
made the Empire seemingly a mere bundle of incon- 
gruous communities; but in favor even of the present 





poor makeshift for common nationality must always 





feature in the position of the property. It is proper 
to say that in the tonnage movement one mile, there 
was no falling off at all, but actually an expansion of 
over 34,000,000 tons, the increase in traffic having 
come almost entirely from the business of the lines 
between Minot and the Pacific Coast. 

The Great Northern has always been looked upon 
as distinctively a wheat-carrying road, meaning by this 
that it was chiefly if not entirely dependent for its 
prosperity upon the wheat crop in the territ ry trav- 
ersed by its lines. But obviously the wheat tonnage 
is losing in relative importance. In the previous year 
it was stated that the road had carried nearly 70,000,- 
000 bushels of wheat. The loss of 20,000,000 bushels, 
therefore, in the late year still left the road 50,000,000 
bushels. This is equal to 1,500,000 tons and shows 
that the wheat traffic remains a very large item of 
tonnage, even after the falling off noted: But turn- 
ing to the traffic statistics, we find that aggregate 
freight) tonnage of all kinds in the year referred to 
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oun, roughly, 74 million tons—7,471,894 tons. Hence | of the passenger traffic (in reality the passenger traffic 
large though the wheat tonnage is, it forms onl#| fell off slightly), but because of the increased acecom- 


about twenty per cent, or one-fifth, of the whole ton-| modations furnished to the public. 


nage. 
Another circumstance goes to show that the system 


is no longer dep2ndent upon the wheat tonnage to the 
gam? extent a3 before and that its traffic is becoming 
constantly more diversified. We refer to the fact that 
the density of traffic (as measured by the tonnage 
movement one mile per mile of road) is actually found 
to be greater on the newer parts of the system than on 
the older parts, where the wheat traffic has always 
been so prominent. ‘The Eastern of Minnesota ranks 
first in density of tonnage, having moved in the late 
year 1,367,550 ton miles per miie of road, and that is 
not surprising considering that that line forms a sort 
of funnel for the traffic of the whole system. But 
what line does the reader suppose ranks second? It 
is the Montana Central, extending from Great Falls 
to Anaconda and Butte, where the traffic last year was 
907,207 ton miles per mile ot road. Then comes the 
Fergus Falls Division (the main line in Minnesota, 
running from St. Paul to Fergus Falls), with 743.77 
‘tons, then the Montana Division (from Minot to Great 
Falls), with 475,624 tons, then the Kalispell Division 
across the Rocky Mountains, with 337,535 tons, then 
the Willmar Division, with 337,411 tons, then the Da- 
kota lines, with 296,280 tons, then the Cascade Di- 
vision (across the Cascade range), with 227,723 tons, 
then the Northern Division, comprising the Red 
River Valley lines, with 213,304 tons, and finally the 
Breckenridge Division, with 173,611 tons. In other 
words in density of traffic the Red River lines stand 
next to the last, and the amount at 213,304 for those 
lines compares with 475,624 tons for the Montana 
Division and 907,207 tons for the Montana Central. 
Of course these latter divisions, as also some of the 
others which excel in this way, owe their prominence 
to the fact that they form parts of through routes, 
and that therefore much of the traffic is carried over 
the whole length of the division, thus making the 
tonnage movement one mile large. But the compari- 
sons given are nevertheless interesting as showing 
how high a state of development the newer parts of 
the system have attained within a few years after their 
opening and in what an important way they contribute 
to the tonnage of the system. Ly 

In the train operations the results are equally strik- 
ing, and some new records are made. We have seen 
that on the lines of the system more transportation 
work was done than in the year preceding, the ton- 
nage of revenue freight one mile having exceeded that 
of 1895-6 by 34,346,302 ton miles. Yet in face of this 
increased amount of work the freight train mileage was 
reduced 4°19 per cent. Asa result we have another 
noteworthy increase in the train load, bringing it up 
to over 281 tons. That this is a heavy average load 
will be evident when we say that the average for the 
New York Central in the same twelve months was 
only 270 tons, ard the average for the Lake Shore in 
the calendar year 1896 was 321 tons. The result be- 
comes all the more remarkable when it is remembered 
that a good part of the lines of the Great Northern 
run through a sparscly-settled section of countrye 
Obviously such a showing would be out of the question 
except for the close attention given to the lpading of 
the trains, y 4 et ‘) 
In the passenger service there was an increase in the 
train mileage, not because of any increase in the volume 


" 


| It is a significant 
‘fact, demonstrating the increasing economy with 
| which the road is being operated, that with the pas- 
| senger train mileage thus increased and the amount 


|of the freight transportation work rendered also in- 


creased, the cost of conducting transpo:tation was 
actually lower for 1897 than for 1896. Aggregate 
operating expenses were much larger than in the year 
before, standing at $10,701,871 against $10,230,708, 
but cost of conducting transportation included in said 
total was only $5,292,864, against $5,475,095, the ine 
crease having occurred in the ontlays for mainte- 
nance of road and structures. For this latter pur- 
pose $3,133.293 was spent in 1897, against $2,324,294 
in 1896. The report tells us that all replacements and 
renewals have been charged to operating expenses and 
that about $900,000 was spent in permanent im- 
provements of track alone. 

We noted in our review of the report for the pre 
vious year that the company was receiving an average 
of less than a cent a ton a mile, the figures for that 
year having been, in fact, only 9°76 mills. In the late 
year there was a further decline, bringing the average 
down to only 9°56 mills. Yet notwithstanding this 
decline the road, by increasing so decidedly, as we 
have seen, its train loads, was able actually to enlarge 
its earnings per train mile, these having been $2 73 in 
1897 against $2 55 in 1896. We may compare this with 
the earnings of $1 84 per train mile on the New York 
Central and the $1 80 on the Lake Shore, to bring out 
more forcibly the significance of the results reached in 
this case. 

In the income account the showing is no less note- 
worthy. The company seems to be so situated that 
if there is a loss in one direction there is no difficulty 
in making it up in another direction. This arises out 
of the fact that it is evidently the policy never to draw 
to the full extent on the company’s available income. 
For instance in the late year the operations of the 
Manitoba leased lines yielded net earnings of only 
$6,318,445 against $6,870,419 in 1896, the decrease 
being due in part to the augmentation in expenses 
already referred to. But through the increase from 
$403,631 to $1,000,547 in the year’s income from in- 
vestments in the stocks of other companies, this loss 
was more than counterbalanced, and the final result 
shows a surplus of $1,207,267 for 1896-7 (above all 
charges and the 5 per cent dividends paid on Great 
Northern stock), against a similar surplus for 1895-6 
of only $1,042,547. 

Mr. Hill refers to a point in the recent history of 
the Great Northern to which it is wel! worth directing 
attention, because it reveals so clearly the success 
attending the management of the property. He 
points out that the past six years have been marked 
by great depression in business, which has borne 
heavily on the railroads. Many companies have as a 
result been forced into bankruptcy. At the same 
time almost all of the old and long-established lines 
have been obliged to reduce their dividend rates. On 
the other hand the Great Northern has through this 
period of trial been able to earn and pay its dividend 
in full and yet carry on the work of improving its 
property. This is certainly a great achievement. But 
there is after all nothing mysterious about it. The 
explanation is found in the circumstances enumerated 
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RAILROAD GROSS EARNINGS FOR 
OCTOBER. 

We again have a very favorable statement of earn- 
ings. On the roads included in the compilation be- 
low and covering 101,408 miles, there is a gain of 
$4,602,179, or 8°97 per cent over the same month last 
year. This is not as large either in amount or ratio 
as the improvement for September, when our state- 
ment recorded $6,385,823 gain, or 14°14 per cent. 
But the exhibit is nevertheless very satisfactory con- 
sidering the differences in the conditions in the two 
months. It serves particularly to emphasize the im- 
provement in trade and industry which is under way. 

The improvement in September occurred coincident 
with and was in large part due toa great augmenta- 
tion in the grain movement. In October the improve- 
ment occurs in face of a falling off in the grain move- 
ment. Then the yellow fever proved an important 
drawback in the South during October. At a number 
of points, particularly in the Southwest, the quaran- 
tine restrictions were greatly modified, but this did 
not happen until towards the close of October, and 
the fever lasted all through the month, at New Orleans 
spreading to all parts of the city. Besides this, the cot- 
ton movement fell below that of a year ago, in part as the 
result of the fever. In the West not only was the grain 
movement smaller than a year ago, but the live-stock 
and provisions movements also fell behind. It follows, 
therefore, thatthe gains in earnings which are now 
recorded must be ascribed largely to the revival of 
trade—to the growth in merchandise and miscellaneous 
freight and also in some cases to an expansion in the 
volume of the passenger business. Of course we are 
comparing with diminished earnings last year, but the 
loss then was only $2,284,193, as against the present 
year’s gain of $4,602,179. The following carries the 
totals back for a series of years. 























‘ 
Mileace. | Earnings. |  Inereuse 
Year Year | Year Year | or 
Given. | Preceding| Given. | Preceding | Decriave 
October. Miles. Mie. | 8 $ ' 

1893 (12 roads)..... 96,204 983,800 | 51,163,185) 52,409.°77 Dec. 1,245,892 
1894 (124 roads)..... 98.144 97,317 | 46,701,892) 49,468,861 Dec. 2.766 969 
1895 (139 rouds)..... | 104,003 103,812 66,081.143) 53,459,837 Inc. 3,524,772 
1896 (132 roads)..... | 96.973 96,209 49,832,102) 52,116,295 Dec. 2.2+4.1+3 
1997 (132 roads)... . 101,403 100,024 | 55,987,269! 51,335,000 Inc. 4,602 179 
Jan. 1 to October 31 
1893 (118 roads).. 92,910 90,446 /|427,097,067/430,337,40 | Dec 3,240,340 
1604 (121 roads).. 9 .271 96,520 |876,910,+27/423,877,985 | Dec.51,967,5'8 
1895 (136 roads)... 102,594 102,39% /434,160,000/ 416,014,605 | Inc .20,143,43 
1896 (127 roads)... ¥65°2 94,808 |400,64 ',190/387,491, 561) Tnc.13,1°8,5 8 
1897 (128 roads).. 10,671 99,287 |436,738,922|414,781,877' Inc. 21.954 445 





With reference to the grain movement the receipts of 
wheat at the Western primary markets were slightly 
heavier than a year ago, but in the other cereals and 
also in flour there was a falling off. The deliveries, 
however, were not small in themselves. The com- 
parison is unfavorable because the movement in Octo- 
ber of 1896 had been very full and free. Combining 
wheat, corn, oats, barley and rye it is found that the 
receipts for the four weeks ending October 30 were 















































fVou, LXV 
Flour. heat, Corn, Oats, Barley, Rye 
(bbis.) (bush.) (bush.) (bush.) | (bush.) bush.) 
| -\—-—- — 
Bt. Loute— 
4wks. Oct.,1897| 139.470) 1,072,387| 2.741 .005 1,279. 810 816.593 20.574 
4wks. Oct., 189") 154,*7' | 1,127.01 u 2.956 400| 1,080,610 331,249 #1,891 
Stace Jan.1, 1897) 1,124,366 8'837. 16. ae: 132, 047 10; "575,408! 1,176,539 501.408 
Since Jan.1, 1896) 1,143,349] 11,068, 702 17,571,336) 8,650,993) 11781515 209,319 
do— | 
4wks. Oct., 189° 4,574 595,510 416.113) 134, 745) 23,324 57,837 
4 wks. Oct., 1806 7,933) 800 5-0 163,300 43,300 ecos 114,000 
Since Jan.1, 1897 42°791| 8,419.28°| 10,173.95] 1,558 249) 24,035} 736,001 
Since Jan.1, 1896 65,484) 5,743,50' | 2,749,100 "yu, 2UL | 24,30) 304,300 
Detroit— 
4 wks. Oct., 1897 38,300 582,228 281, pod 278, 108) 200,420 173,772 
4 wks. Oct., 1806 1,42° 448.53) 121,426) 324,506 FORORL oc. oe 
Since Jan.1, 189°} 252.075; 3,814,308) 1,617 676 | 1,308/325|  510.346| 759.714 
Since Jan.1, 1896’ 168,426) 2'395,192| 1,850,350) 1,531,470, 642.120] ........ 
@leveiansa | | | 
4 wks. Oct., 1807 213,F21 440711 528,288 coce-ee 
4 wks. Oct., 1896) 9) 269,400 69,012) 373.0 . ae 
Since Jan.1. 1897) 127 Son 1,745,11:| 1,547,718) 2,639,120) 10,972 
Since Jan.1, 1896 47, Lye! 1,896,454 566,975; 1,287, 319) 16,8u8) 
Panrw 
4 ks. Oct., 1897, 21,450) 34,800) 1,656, 150) 763,650 218.490 8,600 
4 wks. Oct., 1896 24,825 149,201) 1, 66,400) by 610, 241,600) 24,660 
Since Jan.1, 1897 260,950 477,04 0} 16,7 59,52 |10, 760) 8307590) 76,900 
Since Jan.1, 1 203,525, 1,667,150! 18,364,450) is378 pou) 1,300,900) 144,650 
Oruluth— j 
4 wks. Oct., 1897) 517,49 7,998,421 327, on1| 149, 500! 1,043,506 158,850 
4.wks. Oct. 189°, 75.740] 9.22. 071 78.494) 450.1") 2'350,064| 299.177 
ince Jan.1, 1897, 3,449,755) 37, "765.80 1,014,139) 5,912,941) 4,796,3"8) 1,500.38 
ince Jan.1, 186 3,623, 614] 43,30 8258) “361; Vie | 4,117.95 | 5,260,082 1,236,437 
Minneroolis- | 
4 wks. Oct., 1897 14,291] 11,914,830) 90,580) 2,055 661 eves eneteoes 
4 wks. Oct., 1 10,154 1-05 sere 170,490) 1,310,930) .... .. ase th 
Since Jan.1. 1897| 47,001) 48,379.780) 2,506, ,050) 13,856,131 85,100 46,950 
Since Jan.1, 189¢ 95,527) 54, 317, - 1,411,584! 7, {082'30. 0,100 11,560 
Kansas Cit 
4.wks. Oct..1897/ ........| 2,753,00 82 21,200 884.009) saseees 
4 wks. Oct., £aon eee ce: 79 ro +00, 639,000 6seeccee 
i 16,219,800} 10, 372, 850) 3,420,700) =... 
3,717.853 3,1¥3,u82 1,870,269 ececceces 
” 
4wks. Oct., wget H £0. 577| 20,196,815) 19,290 843/14,391 @89| 5,999 240] 1,116,470 
4 wks. Oct. li $78.788 29,770,165, 19.5+9.760/23,063,0~ | 908%.547 1,32 766 
Bince Jan.1, 189° | "+85 558 148,967,708 170,087,416) 1532%' 9%5/27,156,062) 7,314,759 
Since Jan.1, 1806) o8 2522 154,8' 15645! 123,271 2008 | 141213190 29,63 2,624 5,126,400 











The contraction in this grain movement in the West. 
is shown in a striking way in the deliveries at Chicago, 
where we have the figures for the even month. The 
loss there is over 10 million bushels, the deliveries 
having been only 30,059,133 bushels in October 1897, 
against 40,499,684 bushels. Below we furnish the de- 
tails of the receipts at that point. The table also 
shows the receipts of provisions and live hogs; only 
729,214 head of the latter were delivered this year, 
against 777,922 head last year and 859,941 head the 
year before. We may add that taking the live-stock 
movement as a whole, the deliveries were 23,844 car- 
loads, against 24,829 car-loads in 1896 and 29,843 
car-loads in 1895. 


RECHIPTS AT CHICAGO DURING OCTOBER AND SINCE JANUARY 1. 


























Uctober. Since January 1. 
13v7 1896. 1895. 1897. 1896. 1895. 

Wheat.busb.|; 4.099.843) 4,722,479) 5,590,224) 17,028,324) 17,036.750) 12,1°8 150 
Jorn...bush.| 11,826,473) 14,575,106) 7,70) 822|102,203,403) 80,403,299) 48,662,011 
Jats... bush.| 10,760.18 | 16,6460,0-0) 13,943 331) 96,944,445) 92,229,6 8) 65,254,399 
@ye.. .bush. 631,052 605,703 257,007| 2,412,555) 1,964,729) 1,321,890 
GBarley.bush.| 2,850,682 _ 3,936,316 _ 3.1444 26] 12,829,707) 12,805,251) 9,751,688 

Total grain} 30,(59,133 40,499, 681 "30,634,810 230,817,427 205,339,6 7,137,148,138 
fiour.. bbis. 279.502 312,05: $18,751} 2,282,600) 2,121,338] 2,366,972 
Pork....bbis 190 792 1,349 1,914 5,48) 8,902 
Out m’ts.lbs.| 10,928,109| 14,411,241) 11,911,074/ 132,336,768) 134,873,257 | 196,054,684 
Card.....lbs.| 1,206,653) 4,383,848) 3,533,384| 41,098,938) 56,271,980) $9,727,673 
lave hogsNo 729,214 777,922 859,941) 6,672,£02| 6,280,121) 6,166,825 





As fregards the cotton movement in the South, 
the shipments overland were 223,543 bales, against 
233,521 bales. Ac the Southern ports the receipts 
were 1,391,180 bales, against 1,424,287 bales. In this 
last instance, it will be observed, the falling off occurred 
almost entirely at New Orleans, Mobile and Norfolk. 


REOKIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER AND FROM 
JANUARY 1 TO OCTOBER 31, IN 1897, 1896 AND 1895. 
































73,004,857 bushels in 1897, against 83,330,265 bushels October. Since January 1. 
i : » Ports. Pel SA 
in the corresponding four weeks of 1896. The fol- 187, | 1893. | 1805. | 1807. | 1806. | 1895. 
lowing shows the details of the grain movement. Jalveston .........dales.| $81,180) 316821) 287,743) 9:8,6 008,272) L- ™ 
Texas City, &.......... 5,074, 26,20") 15,740) 53,-00) = 93,"8" 
re pe nga —— er OnStEe COLCSER SO} oon Grtenitn............ 322,366] 471,031| 402 035|1,125,041|1,860,46-| 1,426,598 
ee ee DABRicocenceeees cnsoonove 54,781, 50,78)| 49,715) 174,904) 160,21) 139,311 
vlour, | Wheat florida........ 14,995| 8,853} 2,99 57,918] 23,367) 12,085 
(bbis.) | (bush.) bush’) cask.) touck” ae Savannah........... .. 254,604} 168 807| 204,881) 629,950, 563,441] 548,966 
ary) _— ~ Brunswick, &€.......... 41,270; 22,895) 24,303) 105,504) 70,835 ars 
‘t. Jharleston.... ....... 104,393] 99,882] 72,53] 262,270, 260,491! 230, 
4 was. Oct., 1897) 265,664| 3,812,431| 11,161,723] 9,740,922] 2,636,1 ; i 
4 wks. , 1806) — 281,952 ry ty 836 1ka16 Se 15, 103,818} bY pie ie Set ans Port Royal, &c...... 18,930} 11,936] 8,724] 54,350] 54,168, 91,410 
Since Jan.1; 1807| 2.220/801| 17°0"9-6481101'944,402]8819,706| 12 289 647] 9,404,078 Wilmington...............| 4,735} 64,273) 50,676] 176,917] 155,653] 103,711 
Binoe Jan.1, 186) 2,104,367) 17,611,982| 78,853,917 )80,307,429| 12 724,876] 1.024.098 | washington, &o 298 183 168 694 438 315 
RE REE FRR, GaRionrne GEES FREY Ebene OS - -rexeeeee la 2] 941,562] 418,571] 223,609 
4 wks. Oct., 1 172,950| 1,219,537 583,050] 977,700] 1,670,800] 153.'85 Morfolk.... ...+++ 120,462} 172,301) 63,32 ’ , 
Since Jani: iso7| 1,203,200] .ees's0s| @.77e‘seel Voeme | Tesesis| Leone | emo New 4.107} 2,901, 41,201] 13,938] 37,873] 140,683- 
nee Jan. 7 7 4 7 . 6) c ¥ 1 nee - ee | cee on 
Since Jan.1. 1806 asus 440) 7,716 944! 1839. 1r512 1.671.000 Breese 120808» “ntal ... 1.891,1°0! 1,424,257 1,174,025!8,924,264 4,065, 10018,528.206- 
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It is almost needless to say that we have many gains 
in earnings for large amounts, and on the other hand 
very few losses of that description. The latter come 
almost entirely from roads which were affected by the 
yellow fever and the quarantines against it, or which 
suffered a great contraction in their grain traffic. We 
show below all gains and also all losses amounting to 
$30,000 or over. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 


Increases, Increases, 





Canadian Pacific...... - $662,350 | Denver & Rio Grande... $54,700 
Mo. Pacific ..ccos.c00-0- - 499.833 | Texas & Pacitic......... 51,468 
Gt. a iehebons eee 237.089 | Nashv. Chatt. & St. L... 52,711 
are 210,899 | Oregon RR. & Nav..... 50,501 
Semen Pacific....... 196,396 | Grand Rapids & Ind.... 50,324 
Kan. City Pitts. & Gulf. 185,727 | St. Louis Southwest’n.. 48.210 
Mexican Central........ 168,654 | Tol. & Ohio Central .... 47,766 
Col. Hock. Val. & Tol... 157,269 | Flint & Pere Marq...... 45,153 
Clev. Cin. Chic. & St.L. 146,429] Pitts. & Western........ 44,372 
Chic. Rock Isl. & Pac.. 121,656 | Mexican National...... 40,815 
St. Louis & San Fran... 120,024] Un, Pac. Den. & Gulf.. 35,22 
Illinois Central.......... 109,388 | Kan. C. Ft. 8. yy i: 34,717 
New York Central..... 105,040 | Minn. St. P. &S 8. M.. 30,915 
Rio Grande West’n..... 104,000 —— 
Chic. Mil. & St. Paul ... 99,733 — 5 Gaennng 

Mo. Kans. & Texas..... 89,946 eae $4,381,875 
Chesapeake & Ohio..... 81,241 

Clev. Lor. Wheel. .... 70,083 Decreases, 

Balt. & Ohio Southw’n. 69,450 | Ala.NewOrlL.& fex.Pac. $83,876 
Chic.Indianap.& — 66,389 | Burl. Ced. Rap. & Nor.. 61.138 
Chic. & East [llinovis. . 62,988 | Louisville & Nashville. . 60,195 
Wisconsin Central...... 62,528 | Kan. C. Mem. & Birm.. 35,4385 
Wheeling & L. Erie. ... 57,184 ee 
Chic. Great Western.... 55,134 Total (representing 

Norfolk & Western..... 55,071 6 ro sseccccccce $240,694 





In the case of the Northwestern roads, on account 
of the falling off in the grain traffic the increases this 
time are not so striking, yet the showing for the 
leading roads, with one or two exceptions, is satisfac- 
tory, as will appear from the following six-year com- 


parison. 
BARNINGS OF NORTHWESTERN LINES 

















October. 1807. | 1806. | 1895. | 1894. | 1993, | 1992. 
$ ¢ 8 s 

url.Ced.R.& No.| 477,463] 539601] 639,213) | 409,997] 524.085] 477,662 
Chic. Gt. West...) 526,709} 471,575] 477,242| 391,383] 456,246] 528, 5% 
Ohic.Mil.& St.P.2 | 3.579.944! 3,480,112] 3,851,833| 2,400,874] 3,922,656 } “nee 
Milwau.& No.. 164.100 
Ohic. R. 1. & Pac.| 1,793,612] 1,671,956] 1,740,795] 1,617,151, 2,143,204] 1,915,210 
Duluth 8.9.4 Atl.) 150.235, 145,010] 182,764) 164,131) 181,211| 206,275 
Great Northern... | 2,719,307] 2.482,218 2,519,604) 2,147,067| 1,977,023| 2,021,794 
Iowa Central. 178.574] 165.257] 198,916| 158,868] 201,308| 1980 8 
Minn.& St. Louis.| 242,756] 227,194] 245,797, 22.205) 201,745] 200,845 
&. Paul Duluth| 210,157) 200,871) 212,387| 159,722] 192,046] _24r,490 
Total . 9.87 8,897). 0,382. 7a3 10.08, 5a) 8.260, 301 1 98 1,445) = 9.E11,711 





The Canadian Pacific and the Northern Pacific, 
which may really be counted with the grain-carrying 
roads of the Northwest, but which we always class 
separately, have really fared better than any others, 
and the Canadian Pacific particularly has a very large 


gain. 
EARNINGS OF PACIFIC ROADS. 





1894. 1893. 1892. 


ot. 8 2 ae vee Se er eer og 
Canad n Pacifie.| 2,784,000) 2,121,650] ¢,291,857| 2,190,063] 2,164,821 
North’n Pacific.| 2695,231/ 2.498,835| 2,707,035] 2,420 181| 2,224,330 
Rio Gr. West’n..| 341. ea 237,800] 253,511] 239,180] 228,950 


Potal.......-..+! 6,821,081| 4,858,285) 5,255,303| 4,930,270! 4,618,110 

Southern roads must be considered to have done 
quite well in view of the drawbacks interposed by the 
fever. Losses are quite general in that section, but 


they are not large. 


October. 


2,112.76" 
2,918,286 
246,848 


5,807,917 














SARNINGS OF SOUTHERN GROOP. 





























a _Octover, 1897. 1896. 1895. 1894, 1893. 1892. 
$ § 3 8 8 oy 

Ches. & Ohio.. 973,752 892,511) 906,915) 870,882) 831,421) 901,393 
Georgia............] 189079 173,959) 174.453) 159,334) 167,995) 160,115 
Kan.C.Mem.&Bir.| 91,925) 127,410 132,069 99 667; 106,064; 114,757 
Louisv. & Nashv.| 1,901 855| 1,962,050] 1,079,600] 1,865,.96 1,649,552/ 2,036,152 
Memphis &Char..| 137,283 148,991) 141,252; 124,307) 125,633! 136,296 
Mobile & Ohio 332 983 405,269, 331,004) 317,940) 302,110) 292,374 
Nash.Chat.& 8t.L.| 526,352 473,641) 470,814) 425,908) 394,48%|) 473,239 
Norfolk & West.b| 933,709] 4878638 971.595| 967,570| 931 .377| 943,504 
South’n Railway.| 1, 903, 856) 1,898,706) 1,9 1,973, 071 1,81 7,082 1 635,325 1,588,038 

Total. .. "9 .031, 794 6,944,175 7,180, 773 6,643, 076 6,1 194, 167 6,917,963 





ene 1r33 here for 1497 a2119)4 are Guee the totals of the earnings for the 
ees weeks of the mo 1th as Teported i a the weekly Bn a the month’s 
QYs usually exceei the weekly quite 


eaaglading 3cioto Valley & New Bagiland and Shenandoah Valley for all th® 





In the Southwest diminished earnings appear onl y 
in the case of the distinctively cotton-carrying roads 
like the International & Great Northern. The 
others have been favored by a very large grain move- 
ment. 

EARNINGS OF SOUTHWESTERN GROUP. 





























October. 1897. 1896. 1895 1894, 1893. 1892, 
$ t $ $ % $ 

Jen.& RioGr. 763,900 799,200) 779,059) 726,757 668,429 815,561 
[nt.&Gt.No..| 413,333] +420,372 862,602) 561,671 448.622 511,901 
K.C.F.8.4M..| 427,986] 393,269) 456.419) 455.360 460,266 589,141 
Mo. K.&Tex.; 1,403,555) 1,313,609/ 1,242,492, 1,417,004, 1,288,2/7, 1,046,374 
Mo.P.&Ir.Mt.| 2,765,009) 2,265,'67| 2,497.258) 2,378.927| 2,267,123] 2,738,327 
3t. Jos.&G.1.. 115,619 90,631 72,613 67,170 83,852 eves 

3t.L. Southw. 600,200 651,990 581,412) 652,659 561,773 772 
Texas & Pac. 905, 768 857,300 827,951) 1,030,614 818,520 poy 22 

Potal.... ... ™ 393. 261 6,601,538' 6,219,836) 7,291.022) 6.636.812 coesse 





a figures here for 1397 and 1893 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month's 
earnings asually exce31 the weekly a3stimates quite considerably. 


+ Galveston Houston & Henderson not inciuded for these years. 
In the Middle and Middle Western States the re- 
sumption of work at the coal mines is r flected in 
a pretty general improvement in earnings. 


BARBNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 


























October. | 1897, 1896, 1896. 1894. 1893. 1892. 
|g $ 8 3 $ $ 

Ann Arbor.........| 121,800] 11,294] 104,083} 99,06] + 93,08*| 103,284 
$uff. Roch. & Pitt.) 346,28z 343,348 237,687) 281,774 26, 8+ 309,322 
Onicago & Bast. Ill. 429,291 366,33) 405,7.5) 354.09+ 48,172} 415,234 
Chic. Ind. & L..... 321,051 254,662) 317,950) 292,527) 352,421) 309,679 
Chic. & West Mich.) al 5.5/4] @147 262) 16,345) 163,772) 190,90) 195,467 
Col. H. V. & Tol. 825.65] 168,30) 305,469) 803,522) 321,17) 316,4t0 
Det.Gr.Rap.&Wes.| @119,616] 100,277; 107,354) 108,002; 113,28! 128,889 
G@vansv.&Terre H.,| 107,805 90.201} 106,519 85.98%) 132.527] 116,346 
Flint & P. Marg.... 264,551] 219,428) 238,405) 216.964} 214,3>5] 240,808 
Gr. Rap.& Ind...... 241,318 191,024 237,299; 227,1/3) 226824 291,452 
Ulinois Central+...| 2,353,008] 2,243,620) 2,387,442 1,978,024) 2,807,384] 2,081,950 
Lake Erie & West.) 27,765) 290,812) S3i,884/ 297,037; 284,020) 844,905 
Long Island...... -+| 346,652] 320,493) 320,364) 32,783) 382,59. 351,193 
vou. Bvans.& St.L. 146.92 143,653] 163,043’ 129/47; 145,74 172,624 
N.Y. Ont. & West.|  365,24-] 374,974] 360,810| 353,766] 368,821| 306,490 
ittsb’g & West’n. 287.224 242,852) 300,73 303,410 216,340] 216,005 
Tol. & Ohio Cent.. 178.83'7] 131,051 188,82"; 215,817) 191,9°2) 183,927 
Tol. Peo. & West. . 10,236 92,195 100,695 91,195 99,11 ¥2,569 
Toi. St. L. & K. C. 225,610] 223,121) 208,878) 174,72") 146,995) 224,720 
West. N.Y. & Pa. 331,300 313,452) 323,351 314,1"9 207,634 335,393 
Wheel. & L. Hrie.. 161 316 104, 182 _ 143, 513 131,014 135,+2¢ 136,003 

Total..... 7.226.463 4 442, 482 “7.068.333! 6,461,229) 7,472,342) 6,824,920 





+ Includes the operations of the St. Louis Alton & Terre Haute for al} 
the years but the Chesapeake Ohio & Southwestern and Ohio Valley for 1897 
only. 

a Figures here for 189” and 1894 are simply tbe totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usuallyexceed the weekly estimates quite considerably. 

As far as the East-and-West trunk lines in the 
same sections are concerned the improvement is very 
moderate in some instances, as for example in the case 
of the New York Central, but quite pronounced in 
other instances, as witness the gains on the Wabash 
and the Big Four. 


BARNINGS OF TRUNK LINES. 
























































October. 1897. 1896. 1895. 1894, 1893. 1892. 
8 8 8 $ 8 8 
8.& 0. 8.W/} ¢25,901/ 558,441] 619,779] 504,104 287,06") 944,577 
Oh. & Miss, 350,281 393,694 
C.C.C.&St.L| 1,299,691] 1,152,762] 1,327.455| 1,299,209) 1,256,46¢] 1,351,068 
@.T.of Can.! 1,794,51 1,812,088! 2,082.68 1,840,632 
Ch.&G.T...| } 2,350,461, 2,341,757] { 262,7°3] 234004) 592,77] 811,485 
D.G.H&M.| i 97,702} 100,374] 08,8 112,870 
N.Y.C.& H.+| 4 253,115] 4,148,078] 4,185,903] 8,836,230] 4,350,291] 4,289,878 
Mabash....| 1,395,000} 1,094,110] 1,315,733} 1,173.808] 1,402,703] 1,411,780 
Total......) 9.849.170! 9,293.7491 9,802,235) 9.021,768) 10,915,7 8) 9,956,982 
Includes Rome Watertown & Ogdensburg for all the years. 
GROSS EARNINGS AND MILEAGE IN OCIOBER. 
Gross Rarnimg: Yileage 
Nameof Road, t 
1897. 1896. | "Deorease. | 1897 | 1896. 
& + & 
4labama Gt.8outh’n. 133,264 155,819} —22,555 310; 310 
Ala.N.O.Tex.& Pac. — 
N. Ori. & N». East... 107,379 138,54*% —3',164 195 195 
Ala. & Vicksb...... 43,894 75,671 —31,777 142 142 
Vicksb Shr.& Pac.. 44,3) 65,244 —2,935 1°9 189 
Ann Arbor.. 121,30 101 294 +20,008| 29 292 
Atlantic & Danville. 49,36 51,7 —2,3 4 278) . 278 
Sait.& Ohio Southw. 625,891 556,441 +69,450 921 921 
Sirm’ham & Atlantic 2,8 2,189 +323 22 22 
Baff. Roch. & Pittab . 344,282 343,34 +2,936 339 340 
Barl. Ced. R & No... 477,463 538,+01 -61,138) 1,136) 1,136 
Janadian Pacitic. ..| 2,784,000) 2,121,650) +662,250; 6.547) 6,444 
Central of Georgia . 614,621 590,944 +23,677| 1,523] 1,459 
Qhesaveace & Ohio.. 973.752) 892,5'1 781,24"| 1,350 a3 4 
Ohio, & East Illinois. 424,291 366,3 3 +6 ,988 645 52 




















* Figures are approximate, same as for 1897; actual earnings were larger. 
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l 
Gross Harnings. |_ tongs | GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 3). 
Name of Road. Tnerease @) 
1807. 1896. | "Becrease’ |1897. | 1896. 
ae ainiiadii Name of Road. 1897. 1896. | Increase. | Decrease. 
$ . $ oe - 
Ohio. Great Western | 526, ne 471,57: 55,134; . 930] 930 oo J & $ 
Chic. Ind. & Lovisv... _321,051| _ 254,66 tee'3-9| 537] _ 537 Giheme Gt. Southern. 1,287,451 1,220,987 66,46)| ........ 
Gait Mil & 8t Paui.| 3,579;544| 3,480;11°| +99,733| 6,153] 6,153 | 412 N. 0. & Tox. Pac.—| 
Chic. Peo.& 8t.Louie 80,00 79,232 +764| 222] 22 oS See 1.026.121) 1,063.62") ....... 37,501 
Chic. R. Isl. & Pac... 1,798,612) 1,671,956] +121,6°6) 3, 57) 3,571 | Vienebor & Vicksb’g.. 445,00 463,681) ooo... 18,874 
Chic. Term. Tr. RR. 97,14 92,974 44,171 701 aon aehee Shr. & Pac 417,553} 451,474)... .- 33,921 
Chic. & West Mich.. 155,534) 147,262 +8,272 5a" 581 atia Arbor .... --.--+- 063.762 965.775, 97,98" 
Cin.N.O.& Tex. Pac. 3°8:980| 308,142) +10,838| 336] 336 antic & Danville -.. | | 438.716) = _ 450,432) ss. ‘Ti,6a6 
Clev. Canton & So.. 75,581 77.: 86 —1'735| 236] 210 | Salt. & O. Southwest. --| 5,315,641) 5,111.463/ 204,178) ........ 
wey: Cinch & Bt. L || 1,299'691| 1,152°762| +146.929| 1,83-| 1.838 | Birmingham & Atlantic! | 18,278 19,027) 252) ....--00 
Slev, Lorain Wheel, °171.66s| | '101,580 £00 192| "192 | Bull. Roch, & Pittsnurg. 2,9°5,765| 2,780.509| 55,26: 
Col Hock. Val. &Tol| 325.659, 168.390] +157.269| 34¢| 346 | Burl. Ced. Rap. & No...) 3,493,409) 4,733,871) — ....... 
Ce Midiand | 162'879| 187.820]  +5,059| 350] 350 | Canadien Pacific. .......) 19,180,840) 16, '791,04%| 2,589,298 
Colusa & Lake ...... 2:5 3'500|  —1000| 22 22 | Centralef Georgia..... 4,236,650) 4,248,067)... 
Denr & RioGrande.., %63'900| 709:200| +54.700| 1,666| 1,666 | Dnesapeake & Ohio. .... 9,225,336) 8,481,341) 743,995 
Deny. & RloGrande.-| ee ooo 48.067; 8.300] “15 | ‘150 | Odie. & East’n Iilinois../ 3,270,480/ 3,164,249 106,231 
D. Momes& Kan C.* 8,731 125 41480! 112] 119 | Qhic. Great Western... | 4,208,968) 3.951.221) 257,747 
Det. Gr.Rap.& West.| 119,616) 100,277| +19,339| 334) 334 = Milw. & St. Paul..| 26,033,231| 26,042,988) —........ 
Des eiima wer. | $8:05'| 14,434] 424,316] 102] 108] Cele Foo. & St. Louis../ , O85,110) ease] sv is 
DulS0. Shore & Atl..| 150:285| 145,010| +5.225|  58u| 589 | Chie. Rock lel. & Pac. -.| 13,680,007) 18 982.927 697,130 
Eizin Joliet & East..| 1181046, 129,442} —13.496| 197| 189 | Otc & Went Michigan.| 1,306,197) oeracel 105,85. 
Beamer. @ tedianay | 90161} 24,681] 48.580) 156] 156 | o2-¥.0. 2 Texas Pas, | 2.80804) siecter| eee 
Evansv.&T.Haute.| 107,805 90,:01 417,604 1867 167 Cleveland Canton & 8o.. 30,974 GOBIOT —_caccccee 
Flint & Pere Marg.... 264,581} 219,428] +45,153) 648) 648 Olev. Cin. Chic, & St. L..| 11,316,140) 10,787,171) 528,969 
Fla. Cent. & Penin. 182°312| 159/221; +23.091| 94¢| 94: | Cleve. Lorain & Wheel .| 1 1089, 740) 1,115,175| —.....-- 
Pu Worth &D. City... 1445009} 123°5u2| +20.£07| 469] 469 | Col. Hock, Val. & Tol... 7,358) 2,021,042) —......-. 
Pt. Worth & Rio Gr..| 59:75.| 38,466, +.0,2e6| 146, 146 | Colorado Midiand..... 11437.051 1,538,227| e000... 
Gadsden & Atl Un.. 700 —-15 li 11 | Colusa & Lake.......... 18,9 16,691 2,264 
SN — ) 2 cccens ve 18°,079 178,959 +1,120 307 - Denv & Rio Grande.... 6,053,980 6,048,035 5,945 
Georgia & Alabama. | 110,859 3890] +16.969| 45s| 362 | Dee MoinesNo.&West.-| 350,325) = 372.760, - 
Ga. South. & Florida 82,2 80,562 +2'730! 285} 285 | Des Moines& Kan.City 122,64 93,016 29,631 
@r.Rapids &Indiana | 139, iss 147661, +41.47+| 43¢| 43¢ | Det Gr. Rap. @ West.../ 1.070.999) | 990,188 80,811 
Gin, Rich.& Ft. W.. 36:740| 30,659 tees | “By $6 | ul. So. Shore & Atl...-| 1,435,115) 1,682.04) ........ 
Traverse City... 3.28%! 3°402 —114) 26 26 Elgin Joliet & Eastern. 970,504; 1,099,514 Ed eR 
usk. Gr.R.& Ind. .| 12,183 9,302 +2,879) 37 37 Evansv. & Indianapolis 235,67s 243,37 aanesens 
ep trun aD oy cen | SR ae 
Ohic. & Gr. Tr’k.. >) 2.359,461| 2,341,757 7,704 t nt & Pere Marquette. 174,725} 110,-04 
_& Gr. Tr’k.. 461| 2,341,757] +17,704) 4,08¢| 4,036 Fla. Cent. & Peninsular.) 2, 8. 02 1178.72 219;390 
Cin. Sag. & Mack... 13,6i1 11,012 2,59 69 | 2S env. Cty - | 6,058 01,132 
Tol, Sae.& Musk. | 31:58 on tT Ft. Worth & Rio Gride. 284:925 256,191; 28,734 
Gt. No.—S. P.M. & M.| 2,234°196 2.059;314| +174,852| 8,780 3,720 | Gadsden & Atalla Un. 7.077, 8.911) .-..-2. 
rn of Minn.. 82.530 260,399) +22,13) 72 vp RIR.. --200--enee--- 1,280,609' 1,247,694 32,915 
Montana Central 202,58) 162,475 +40,10+ 25 256 | Georgia & Aiabama.. 881,916) 85, 196,016 
Gulf Beaum’t& K.C | 12,810 10,004 +2'306 65| 65 | @% South’n & F lorida.. 715,681) 730.93 
& Chicago.... 5,92 7.434 —1/h1 62 62 Gr. Ravids & Indiana. . 1,632 1979) 1,626,050 
filinois Centralt..... | 2 353,00 2,243.620| +109'388| 3,725| 3,130| in. Rich.& Ft. Wayne | | 934,195) 334,955 
internat’ & Gt. No! 413,333, 420.372, | —7,039, 775] ‘775| Traverse y F ssaeee: 32,417) 39,781 
je (Mex.).*| 159,529! 137,347, +22.1<2) 53 | 53) Ay Gr. R, & Ind.--- 98,05¢ 103,808 
lowa Central......... 178,574, 165,257} +13,3:7| S09| 509 | SF; Trunk of Canada. ) | 
Iron Railway.......- 2,783 | 2,842 +89i 20 20 | Chic. & Gr. Trunk.. 5 19,108,928) 18,811,769 297,159) ...... - 
Kanawha & Mich .. a70le| 39,414; +7.602/ 172) 172] Det Gr. H. & Milw.. 
Kan0. Ft.S.&Mem., 427,98+| 393,269} +34.717| 975] 975, (in. Sag. & Mack... 98,175| 105.598) ..... .. 7,420 
Kan. C. Mem. & Bir 93,925, 127,411| —35,4'5| 276] 27¢ | , Toledo Sug & Musk. 90,8°5) 63.588) 42,217) --es-00e 
can. City &N. W... 33246 29°50 0| +305 278| ts | Great Nor. St. i’. M.de M.| 13,305,919) 12,950.00:| 455,916, -....... 
Kan. ity & Omeha. 29.594 16,713; +12;881| 194) 194| Eastern of Minnesota.| 1,526, 163) 1,582,167) .... ..| 56,004 
Kan.C.Pitteb. & Gulf. 271,072 &5,345| +185,727| =O 500 Montana Central......, 1,691, 7a) 1.606.231 85,439) ..... ooo 
Kan. City Sub. Belt 43,693, 24.285 19,408, 35 y | Gull Beaumont & K. © 104. 76,942) 27,082) .....--- 
Keokuk & Western’. 25,592 24,034 +1,508) 148 14+ Gulf & Chicago ....... 36, 2a e| 36,°4 | nt eee 
Lake Erie All. &80. | 5,88! | 7,380 —1,49 | 61 61 Uilinois Centrait........ | 19,517, "OLA 17,817,209) 1,700,706 eccccece 
Lake Erie & Western. 297,765 290,842 +6,923) 725 725 (nt. & Great North ern. 2843.14 2,718,274 124,874 sseecces 
igh & Hud. River.| 37,573 34,024 +3,54-| 90) gc | [nteroceanic (Mex.:} 2,113,092) 1,859,064) 754,025) ....... 
Long Island.......... 346,652) 320,403 +26,249| 875 3875 2.G3 | sescccos 69,872 
Los Angeles Term’! 6,74°| 5,185 +1.560 50 50 | fron Railway...... - 31,506) (36,597) = ....... ,091 
Louisv.Evans.&8t.L.| 14#,.920| 143,653 +3,267 372z| 372 Kanawha & Michi bal 433,135) 377,45 55, Bt cncccces 
 Louisv.Hend &8t.L.. 57,703; 38,180 +19,523 166 166 | Kansas C. Ft.8.4Mem -| 3,971,632, 3,659,616, 312, POOR) -ccascese 
Louisv. & Nashville..| 1,901,855) 1,962,050, —60,19;| 2,985| 2,975 Kan City Mem. & Bir.. 939,003) 947,75 8,753 
Macon &Birming’m.. 8,331) 184 +1,147) 97 97 | Kansas City &N. W..... 285,042) 226,141 "68,901 oeeseame 
Manistiaue..... | BES? 3,602! +2,255 44 44 Kensas City & Omaha . 193,65: | 92,34: 01,305 eee coco 
Memp. & Chariest’p 137,283 148,991 —11,708 330 330 Kan. City tts. & Gulf. | 1,871,29 3) 618,36. 1,252,929} ........ 
Mexican Central.....| 1,064.744, 896,090, +168,654| 1,956, 1,86) | Kansas City Sub. Belt. 422,565) 289,96 32,603) .......- 
Mexican National. 97.873, 457,058, +40,815, 1.219 1,219 | Keokuk & Westerv*..... 326,967, = 318.22° co errata 
Mexican Railway* 220°127| 205'535| +14.592 °321 °32) | & Erie Alliance & So... 51,331 | 49,784 . pee 
Mexican Southern“... 35,620 34,214 +1,49: 227 227 Lake Erie & Western.. 2.844,905) 2,534,600 30,305} ......-- 
mn. & St. Louis... 249,756, 227,194) +15,562) 370 370 Lehigh & Hudson River 309,233} 326,744| _...... 17,511 
1D. 8t.P.&8.8te.M.| 472°816 441.961 +30,915| 1,189 1,189 | Lone Island. --....-..... 3,542,974) 3,418,87 124 086 dette 
io. Kans. &Tex.sys. | 1,403.555| 1,313,609| +89,946| 2,197| 2,197 | 108 Angeles Terminal.. 79, 73,960 SOT, nnasaune 
* Pac. & Iron Mt..| 2,659.00, 2/184,.96+| +474,031| 4.936 4,936 | LOulsv. Evanev. = L.. 1,217,737 1,290,68t| —......- 72,949 
Central Branch....| 106,000, 80,198) +25.¥02) ‘38x| 388 | Louisv. Hend. & St. L.. | J9, 385,051 $4,060] ........ 
, Mobile & Birm’ghaw* 14,749) 31,788 —17,039 149 149 Louisville & Nashville. .| 17,119,677; 16,666,764 452,913 scececes 
mobile & Ohio 982/983 405.269} —22:236| 687, 687 | Macon & Birmingham. .| 51,57 49,98 1,596] ........ 
Nash. Chat. & St. L 6,35 ¢ . 905 Manistique ..........--.. | 103,376 | 108,444 nthicone 5,068 
i. Y.Con.& Hud. Riv Memphis & Charleston. 1,133,13 1,048,678 84,455] .coccee 
NN. Y. Ont. & West... Mexican Central........| 10,471,53:| 8,292,236| 2,179,300) ........ 
Norfolk & Western Mexican National....... | 4,959,519) 4,218,074 41,44¢| ...... aa 
Northern Pacific Mexican Railwayt...... 3,059,034 2,557,628) 501,406) ........ 
River....... Mexican Southern’..... 559,87 437,614 122,259) ...... so 
Ohio Ri River & Char Minneapolis ¢ & 8t. Louis} 1,75°,33'| 1,659,813 0.518} 122... 
Ohio Southern. Minn, St. P.& 8. Ste. M..| 3,122,546) 3,093,357 20,189] ........ 
aha Kan. C. & E by oe K. & Tex. oe..| 9,375,104; 9,508,232) _ ....... 133,128 
egon RR. & Nav Mo. Pacific & Iron Mt..| a *00(| 18,059,702) 1,906,298| ...... oo 
eo. Dec. & Evansy Central Branch.......| 9,000 1,580| °307,420 
b. Bess. & L. Mobile & Birmingham". | 671 
Pitteb. Lisb. & West Mobile & Ohio........... | 
oe ey Sates 
ttab. Clev. & Tol. 91,559 64,746) +26,815 mn uw Vv. 
Pittsb. Pa. & Fair..| 39,666; 38,188}  +1,478) He 3 N.Y. Ontario & West’n 
Rio Grande South’n. 35,00: 8,39 —3;396| 180) 180 Norfolk & Western...... 8,981,093 
Bio Grande Western.| 341,800} 237,800) +104,000) 55u| 550 Sorthere Pacitic........ | 16/519:862 
Jos. & Gr. [sland.. 115,619 90,631 +24,988 251 251 Ohio River.............. 7,687 
it. L. Chic. & St. Paul 20,000 28,328 415672) 421 11] | Ohio Riv. & Charleston. | Tas, 487) 
Bt. Lovie & San Fr...| 693,685, 373.661, +120,024| 1,162| 1,33, | Oto Southern. . ---... 59,263 
Bt. Louis Southwes’n 1,200 551,990 +48, "210! 1/223] 1,223 Omaha Kan. C. & East. | 570,979, 
St. Paul & Duluth. . 210,157| 200,871| +9,286| ‘244| ‘2e8 | Qrecon Ry.& Navin ...| 4,391, 4-380) 
Ben Fran.&No.Pac.| 87,656, 73,184) +14,472| 165] 168 Peoria Dec. & Evansv. | 
Bher. 8h: Shrev. ‘& South... 49,874, 43.613) +6,261, 153] 153 | Bittsb. Boss. & L. Erie.. io: 339 
verse as Spmeee “an 4.0 9 5,288 ~ 1.28~ 22 22 pat ee scoee} 9 onaeee 
ern Railway.. | 1,903,856 1,896,706 7,150] 4, 7 -| 1,384,867 
Bo. Haven & East’n. | 2°31 re +7,130) 4,827) 4,727 | Pitted. Cleve. & Toi... 26,095 
Texas Central........ 58,5+2, 42.082) +16,500| 176; 17 Pittsb. Paines. @ hed 294,378 
Texas & Pacitic....... 908,768) 857,500| +651,468) 1,499) 1,49¢ Rio Grande Southern... 306,182 78,1 
& Ohio Central..| 178.817; 131,051] +47:766| ‘371| ‘371 | Blo Grande Western. . 409,100! 1,921,305) 427,795 
Peoria & West’p.. 100,236 92,195 +8.0 248| 248 | 8t- Jos. & Grand Island. 933,633 570,932| 362,701 
L. & K. City 225,510) 223,12) +2,38+| 451) 45) St. Louis Chic. & 8t. Paul 242,603 246,571; —s_..... --. 
n.Pac. Den. & Guif.| 381,532) 346,310} +35,222| 974) 974 = Louis &San Fran. | 5,334.994| 5,038,302) 296,692 
oh ae Sete 305,009] 1,094,110] +210,899| 1,936] 1,936 it. Louis > ~ >" ese 3,835,814 876, osamaaie 
‘est. N.Y. &Penn..| '331,300} °313.4°3} +'7.887| 651) 651 at. Paul & Duluth..... 1,302,557; 1,267,633; 34,919 
Wecugtakesos: fotgig) Lota) tele Ba Be | eeanaac eae, Sues!) Santa) fkae 
nein Cen . 4 94,994 2,52- e. 248,05: 42 7 
nee alegre | +00,02"|_°57|__°87 | south Haven & East's | | 29.843] |. 29.964) 
(182 roads)... |55,937,269 51,335,090! +4,602,17: uthern Railway ...... ,035,132| 15,283,002| 752,130 
: PA COR NTE Mesos NOM | Texas Contral.......-.--| 234833) '221,971/ 12.388 
4 ER teane ware only. Folodo & Ono Ge = 3938176 1456.70 yestim 
oO 0 ) '. ’ PA) ee o- 
t poy Chesapeake Ohio & Southwestern and Ohio Valley for | foledo Peoria & West’n. 763.735 #02, pr 
Earnings of Galv. Hous. & Henierson are excluded for both years. fol. St. L. & Kan. Oity..| 1,877,583 1,767, $16 110,067 
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Name of Road. 1897. 1896. | Increase. | Decr. ase 

: 8 8 R % 
Union Pac. Den. & Gulf.| 2,838,485) 2,517,118} 321,367) ........ 
Wabash.....0----00---200 19,089,061) 10,092,992 oned-aus 3,031 
West. N. Y. & Pa.... ... 2,533,417) 2,559,089 a 25,672 
Wheeling & Lake Erie .. 913,620) 1,098,214) _....... 134,594 
Wisconsin Central. ..... | 8,748,710) 3,623,181; 125,529) ........ 
Total (128 roads). ...|436,738,32 2|414,781,877/24,456,673/2,500,228 
Net increase ..... ...200) --cc-cee-cee! seer cce-cee 21,956,445) ....26 a 





* For three weeks only in October. 

t Includes Chesapeake Ohio & Southwestern from July and Ohio 
Valiey from August, both roads for this year only. 

t October 23. 











MouetaryiGommercial English Hews 


[From our own correspondent. |] 
Lonpon, SaTURDAY, Oct. 30, 1897. 

Business on the Stock Exchange is, if possible, more re- 
stricted than ever and the feeling there is also less hopeful. 
Immediately this is attributable to the action of the Bank of 
England in borrowing about five millions sterling so as to 
obtain control of the open market. The Bank has been aided 
by the payment of another instalment of the Japanese money 
and has thus acquired a greater control than it generally 
exercises. 

The rate of discount in ths open market is quite up to 3 
per cent, and at the Stock Exchange settlement which began 
on Monday Stock Exchange borrowers had to pay from 314 
to 314 per cent for loans for the coming account. Moreover, 
the Bank has been able to do a large business, both in dis- 
counting and lending. For the moment, the directors appear 
to be satisfied with their position, and they have made no 
change in their rate of discount this week. The withdrawals 
from the Bank have ceased, or at all events have been some- 
what more than offset by payments in. But the Bank is ob- 
viously in a position in which, should the occasion arise, it 
would be able to advance its rate again and carry with it the 
outside market. 

In the open market there is still a strongdemand for gold 
for Germany. There has beena very active speculation in 
Berlin and other leading German cities for some time past in 
home industrial and other classes of securities. The specula- 
tion has neen carriei too far, and when money became dear, 
as it always does in the month of October, the speculation 
broke down and fears were excited of some considerable 
failutes. The rumors in that r-gard appear to have been ex- 
aggerated, but thereis no doubt that speculation has been 
carried too far. 

The revival of Particularism in Bavaria has, no doubt, in 

Greasel the politica! uneasiness which existed before, and the 
block in the Austrian Reichsrath has likewise had a bad effect. 
The German party in the Austrian or Cisleithean half of the 
Dual Monarchy, in their bitter hostility to the Slavs, have 
adopted the policy that for a while was practiced so suc- 
cessfully at Westminster by the late Mr. Parnell, and they 
have carried their obstructive tactics so far that a fear has 
arisen that the bill for prolonging for a year the Customs Con- 
vention with Hungary will not pass The influence of the 
Emperor will no doubt prevail in the end, but the conflict of 
nationalities is growing so bitter that it is not surprising it 
should give a pause to operators in Germany. At all events, 
the German demand for gold is strong. For the moment 
the Russian and Austrian demands for gold are not so 
urgent, but they may reviveany day, and of course the 
usual autumaal inquiry will have to be satisfied. 

The fears of dear and scarce money are aided in their de- 
pressing effect by the continuance of the engineering struggle 
and by the threatened struggle in Lancashire, Another cir- 
cumstance that is weighing upon markets is the fight that is 
going on in the Transvaal Volksraad over the bill for making 
concessions to the mining industry. It will be recollected that 
the Industrial Commission recommended very considerable 
concessions, but tnat the committee of the Raad whittled down 
those concessions seriously, and that the President and his 
Council approve of the action of the committee. The non- 
official Boers desire to give the full concessions recommended 
by the Commission and for fully a week the debate has been 
going on from day to day. How it will end is not yet known. 
Meanwhile, the market for South African shares is very de- 
pressed, and the public has practically withdrawn from the 
market, though there has been some recovery during the 

9 ast two days. The Western Australian market continues 


fairly active, but every other department of the Stock Ex- 
change is dull, 

In the American market there was no investment and there 
is very little speculation. Some time ago optio.s were 
bought on a considerable scale for the end of October. Mon- 
day was the day on which the purchasers had to declare their 
intentions, and practically the options were not availed of. 
This led to heavy selling, and for a moment it looked as if 
there would be a heavy fall. There has been some recovery 
since, but it is solely due to members of the Stock Exchange 
and professional operators. Meantime markets generally are 
not helped by the continued fighting on the Indian frontier 
and by the long delay in concluding the peace negotiations 
between Greece and Turkey. 

The condition of Crete seems to be going from bad to 
worse. There is widespread unrest throughout the Balkan 
Peninsula, and indeed all over Turkey, while the financial 
state of Spainis almost desperate. Although the plague 
has reappeared in Western India the news generally is favor- 
able The rice crop promises to be most abundant, a large 
area is being sown with wheat and generally there are grounds 
for hoping that prosperity is returning. 

The wheat crop in Australia is now safe, but unfortun- 
ately the spring rains have been deficient, and there are 
grave fears of continued dronght, The wheat crop in Argen- 
tina is also believed to be secure and it is very large and 
good. Locusts have reappeared in some provinces but little 
damage is yet reported. Tuere is some recovery in the Bra- 
zilian Exchange and matters seem to be improving in Chili. 

How much gold will be withdrawn from the Bank of Eng- 
land is the question that is chiefly interesting markets here at 
the moment. A week ag £.0 ,0°0 in sovereigns was sent in 
te the Bank because they were so light that foreign purchas- 
ers would not take them; but with that exception all gold 
coming from abroad is eagerly purchased in the open market. 
Practically, therefore, the demand is strong enough to pre- 
vent the Bank from. adding to its reserve. If therefore a 
stronger demand should arise the reserve might be inconve- 
niently drawn upon. The reserve apparently is large, but it 
will be recollected that the Bank of Eagland holds a very 
large amount of Japanese money, that the Japanese Govern- 
ment is engaged in the reform of its currency, and that 
therefore it is sooner or later sure 'to take a considerable sum 
in gold. The directors of the Bank have always to bear this 
in mind, and consequently to look at the reserve as if 
Japanese withdrawals were imminent. The general impres- 
sion is that not very much gold will be taken either for 
Austria or Russia during the remainder of this year, but in 
all reasonable probability some will be taken by Germany, 
and a considerable amount may be taken by the United 
States. You are in a better position to judge how much will 
go than anybody here can be, but that some will be taken is 
the almost universal opinion here. o 

Regarding the action of India nobody is able to form a def- 
inite opinion. A few weeks ago it looked as if the money mar- 
ket in India was once more bec>ming very stringent. At the 
end of September the total Treasury balance had fallen to 4 
li'tle more than 71g crores—a dangerously low amount con- 
sidering the h avy expenditure on the frontier expeditions 
and the improbability that the taxes for some time yet 
will come in freely. The reserve of the Bank of Bombay is 
also very low, and although that of the Bank of Bengal is 
more satisfactory it seemed a few weeks ago that a sharp rise 
in rates was inevitable—all the more because silver can no 
longer be sent to the mints to be coived, and the India 
Council is not selling its drafts. But business in India is 
utterly stagnant. Evidently the country has not recovered, 
from the effects of famine, = ue and dear money, and for 
the moment there is exceedingly little demand for banking 
accommodation. In spite, therfore, of all this the exchange 
remains considerably below the point at which it would pa 
to send out gold. If the exchange remains so low gold wil 
of course, not be shipped. On the other hand, if the export 
trade becomes active it will have to be financed in some way 
or other, and it is difficult to see where the funds are to come 
from unless gold is sent out ; 

Thus the Bank of England has to protect its reserve from 
possible demands of unknown magni ude from the Unite 
States, Germany, Japan, India, and even Aus‘ria and Russia, 
not to mention Egypt and South America. It is not surpris- 
ing, therefore, that the city generally should look for higher 
rates and scarcer money, and should be unwilling to engage, 
this side of Christmas at all events, in uew risks. 

The ‘‘Railway News” of L-ndon reports the traffic receipts 
for the week ending Oct. 24 of 54 railways of the Uni 
Kingdom which make weekly returns at £1,714,167, against 
£1.632,666 in the corresponding week of last year, an increase 





of £81,5°1. Boe the seventeen weeks of the current half-year 
receipts were £31,361,(33, an increase of £1,029,411. 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 






























1897. 1896 1896. 1804. 
Oct. 27. Oct, 29. Oct. 30. Oct, 31 
& £ £ & 
Gireniation ....... eeccccse-coes:+ 279270,055 26,708,700 26,18%,740 25,733,710 
Public deposits.... ee «6,619,451 5,747,899 4,660,204 5.549.682 
Other deposits....... vee 34,223,296 43,607,339 50,592,755 37,7*9.151 
Government securitios......00¢ (2,723,557 14,047,254 15,236,525 15,272 276 
Othersecuritios..........scccceee 29.575,153 26,392,482 25,487,715 18,646,214 
Reserve of notes and coin...... 22.4°5,116 25,273,373 32,315,289 27,194,168 
Coin& bullion, both departm’ts $1,928,171 36,182,073 41,701,029 36,177.47, 
Prop.reserve to liabilities. .p. o. 473% 53 1-16 5336 62916 
Bankrate .. .. «Per cent. 3 4 2 “ 
Consols, 2% per cent ... 1113 10834 107% LO1 11-16 
GRVER oo. o0e coc. -cccccee coveces 2754a. 29741 31464. #29 3-L6a 
Glearing-House returns. ...... 133,105,000 131,735.00) 173,3300)) 129,516,000 
* November 1. 
The rates for money have been as follows: 
Kat Interest allowec 
s pan Saas ‘ for deposits by 
s 
J Bank Bills. Trade Bilis. - 
sana | ey 
3 Three | Four | St | Three| Pour | Séz | Stock | at |7c0 1% 
Months| Months Months| Months| Months! Months| Banks.|Oall | Day: 
Oct. 12% * | &% 2 214 2 2 1 1 1%4 
“ $/2) 2H | 2% | 26 [24@26) Be (2MeS 1 1 1% 
* 15/3 24 | 2K «ew | | «km 3 3 @34) 16 1% 1s 
= @2iS [2% o2% 24@2%q 24 (3 @43 S34/3 @3%4 16 1g 1% 
° 3 1215-18 2% 2a |S @34 34@3%'84E3% 116 1\' 134 
* 1 16-1662. 


The Bank rate of discount and open market rates at the 
6 \ief Continental cities have been as follows: 

















Oct. 29. Oct. 22. Oct. 15 Oct. 8. 
Rates of —_—_—_—_—_ 
Interest at Bank | Open | Bank | Open ' Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market} Rate | Market] Rate. | Marker 

Paris... ........ 2 2 2 2 2 2 2 | 1% 
Berlin.......... 5 4% 5 4 5 4 4 | 8% 
Hamburg .... 5 134 5 4% 5 1% 4 £34 
Frankfort. ... 5 434 5 436 5 44 4 234 
Amseterdan.... 8 2% 3 25% 3 3 8 Ley 
Bruseels....... 8 2 3 2 3 2 s |e 
Vienna..... 4 4 4 4 4 3% 4 | 3% 
@t. Petersburg 6 5 6 5 6 5 6 | & 
Madrid........ 5 4 5 ‘ 5 4 56 | 4 
Gppenhagen 5 iv] 5 5 5 5 6 | 6 

















Messrs. Pixley & Abell write as follows under date of 
Oct. 28: 

Gold.—There is no change in the demand, and all recent arrivals 
have secured good prices. The Bank has received £100,000 from the 
Cape. Arrivals: South Africa, £333,000; Australia, £61,000; West 
indies, 256,000. Tot:1, £150,000. Shipments: Bombay, £25,000; 
Calcutta, £7,500. Total, £32,500. 

Silver.—The shortness of supply for immediate delivery, mentioned 
in our last circular, has continued, and there being several pressing 
orders on the market, the price has hardened to 27‘ed. Forward rates 
have also improved in sympathy. but not to the same extent as “spot” 
afiver. To-day’s Indian price is Rs. 69%. Arrivals : New York, £140,- 
000; West Indies, £21,000. Total, £161,000. Shipments: Bombay, 
286,200; Calcutta, £5,000. Total, £91,200. 

Mexican Doliars.—These coin are quoted only at melting value 
under bars, there being little busiress in them at present. Ship- 
ments: Penang, £11,600; Hong Kong, £2,750. Total, £14,350. 


The quotations for bullion are reported as follows: 





Gout. Oct. | Oct. | 


b SILVER. 
London Standard. 28. 21. || London Standard, 


| 
s. d.j\s. d.| dia 
Bar gola, fine....0z.'77 11% 77 11% Bar silver, fine...oz. 
arting.oz.|78 


Bar gold, p: 04/78 04||Barsilver, contain’g 
Spanish, cid «-0£./\76 O'9|76 O'%|| do 5 grs. gold.oz.|/28 |2" 5g 

Waacce oan 02./36 149\76 do 4 grs. goid 02.|27!3;¢\277), 
U.8. gold coin. ..o2. 


do 3 d.02./2753 [27 
Germ’n gold coin.oz. ” oo ! 


Cake silver ....02./29 294 
French gold coin.oz.!76 3%/76 3%'|Mexican dollars.oz.12619 |26%3_ 


The following shows the imports of cereal produce into 
the United Kingdom during the first eight weeks of the new 
eason compared with previous seasons : 


Oct. | Oct. 





























IMPORTS. 

1897. 1896. 1895. 1894 
Importsofwheat,owt. 8,759,400 9,424,670 11,813,820 11,911,828 
Bariey --- 3,338,094 4,184,810 5,338,390 6015,376 
473,740 2,764,350 2,060,240 2,363,339 
on 475,410 552,735 381,700 332,530 
B...+- 75.720 69,5 665,310 792,293 
- $475,500 10,462,380 6,701,500 4,262,508 
eccceccocccoccces 2,251,100 3,235,570 3,272,050 3,243,095 


Supplies availavie for consumption (exclusive of stocks on 
September 1): 





1897. 1896. 1895. 1894. 
Wheat imported.cwt. 8,759,3'0 9,424,670 11,813,820 11,911,828 
of flour...... 2,251,100 3,235,570 3,272,050 3,243,095 
of home-grown. 5,393,822 4,677,084 2,546,382 3,411 ,904 
Total........ ....«.16,404,222 17,337,324 17,632,252 18,566,827 
1897. 1896. 1895 1894 
Aver.price wheat,week.32s. 2d. 288. 114, 258. 5d. 17s. 64, 
Average price, season..324.11d. 258. 5d 23s. 8d. 198. “6d. 


The following shows the 


uantities of wheat, flour and 
maize afloat to the United £ 











.Qrs...1,800,000 1,695,000 2,145,000 1,848-0% 
Fhocr, easaivs @rs... 310,000 270,000 "260,000 221,000 
-ssaseansQEB... 285,006 360,000 1,090000 593; 





English Financial Markets—Per Cable, 
The daily closing quotations for securities,*etc., at London, 
are reported by cable as follows for the week ending Nov. 12: 




















LONDON. Sat. | Mon. Tues. | Wed. Thurs.| Fri. 
Gilver, per ounce..... a.| 2619 | 26% | 26% 265, | 265% 26 5g 
Jonsols., new, 2% p.cts.|112 jq 112% 112%g [11211411215 4/1) 2idg, 
For account ......... 11233) 112 Wye 112% [1125 ,)112% [17% 
Fr’ch rentes(in Paris)fr.|103°50 1: 3°50 103°75 |10%°80 03°77 03°671 
Atch. Top. & Santa Fe | 12% | 12% 3278 133g 13% | 13 
Do do pref.| 2719 | 27% | 2738 | 28 Rig 27% 
Canadian Pacific.......| 82 8253 | $3% | 84 83% | 34 
Chesapeake & Onio.... | 2143 | 21% | 21 21% | :2% | 22 
Chic. Milw. & 8t. Pau).| 93 9333 | 9358 95 95 | 941g 
Denv. & Rio Gr., pref..| 44% 45% | 44% 45 | 4° | 45g 
Erie, common .......... 14% 15 | 154g 1A5g 154g 151g 
lst preferred . --| 353g 36 35% 37 371g 861 
Olinois Central. .. |103> 103 102% |103% (10414 |1Uu3% 
Lake Shore _...... gec- fave 174 172 173 173 a. aaa 
Louisville & Nashville | 545s 5414 5438 561g 561g 557% 
Mexican Central,4s ..| 664 | 6642 | ¢6% | 67 | Ge 6H % 
Wo. Kan. & Tex., com..| 12 12% 12% Bly | 13g | 1338 
N. Y. Cent'l & Hudson |108% /|10812 /108 109 109%4 (10-4 
N. Y. Ontario & West’n! 15% 15% | 15% 147%, 15% 151g 
Norfolk & West’n, pref.| 414 | 41% | 43 45% | 45% | 44% 
No. Pac. pref., tr. rects.| 51% 2% 52 534 5% £27, 
Pennsylvania ......... | 58 577% | 58 584 567% | 56% 
Phila. & Read., persh..; 10% Mg | 104 10%, ll“ ‘1 
3outh’n Railway, com. 93g 9% | le 9% 9% 9 
SGETOE, ccccce cces 28% 28% | 2a% 29% 301g | 29538 
Onion Pacific.... .... | 21% 214 205g 2133 217% | 214, 
Wabash, prefered_... | 17 16% | 17% | 18 18% |..--c00 ° 
| 

















Gommercialand Miscellaneous Dews 


NaTIONAL Banks —The following information regarding 
national banks is from the Treasury Department : 
NATIONAL BANKS ORGANIZED 
6,088.—The Farmers’ National Bank: f Vioton. Iowa Capital. $65,- 
0.0. George Ho. ridges. Preside 1; % O. Hs ring o+, Cashier. 
5,089.—The Mi.jlikin National Bank of Decatur, Illinois. Capital, 
) aes James Millikin, Presideut; Orville B. Gorin, 
Cashier. 

Boxps HELD BY NATIONAL Banks —The following interest 
ng statement furnished by the Comproller of the Currency 
hows the amount of each class of bond. held against national 
bank circulation and to secure public mone)s in nati nal 
bank depositories on October 30: 











| U. 8B Bonds Uelu Oct. 30, 1407, to secre — 
vescripiiun of Bonde | 











| Public Deposits bank 

in Banka. Virculation. Total Hela. 

| wee ovens iechalipannibiagatl 
Currency 68, Pac. RR...| $375 000 $9,030,000]  ®9,405,000 
$ percents, 1894... .... | 385 000 15,910,65€| 16,295,650 
4 per cts., funded 1907.., 12,545,000} 150,288,100] 162 833,100 
4 per cents, 1895 .. ....| 2,530,000] 30.474,150) 33,004,150 
2 per cts., funded 1891.. 1,240,500] 22,039.65¢) 23,2" 0,150 
Total. ... __ $17,075,50¢| 227,742,550 $744,818,050 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
te imports at New York for the week ending for dry goods 
November 4 and for the week ending for general mer- 
chandise November 5 also totals since the beginning of the 
first week in January. 

FOREIGN IMPORTS AT NEW YORK. 

















For week. 1897. 1896. 1895. 1894. 
Dry goods..... $1,115,575) $1,542.773| $2,176.583) 1,562,458 
Gen’l mer’dise 5,372,538 6,272,477 9,248,835 5,94: ,787 

Total ......| $6,488,113) $7,815,250) $11,425,418) $7,508,245 
Bince Jan, 1. 

y wee $107,409,204) $93,991,425/8125,105,814| $74,726,050 
@en't mer’dise| 308,950,190, 285,026,568, 319,487,292) 292,446,398 
Total 44 weeks'!#416,359.394 379,017,993! $144,593,106 +367,172,448 





Tne imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for tha 
week ending November 8 and from January | to date: 

EXPORTS FRUM NEW YORK FOR THE WEEK. 





1897. | 1896. 1895. 1894. 


#6,044,519 
300,669,146 


For the week..| | $7,345.516 _$7,675,146| _$7.461,548| 
Prev. reported) 342'253,831 316,198,818] 281,184,013 











Fatal 44 weeks'$349,602,347 #323.873.964|$288,645,561 |#306,713,665 


The following table shows the exports and imports of 
specie at the port of New York for the week ending No: em- 
ber 6 and since January 1, 1497, and for the corresponding 
periods in 1896 and 1895. ‘ 

EXPORTS aNP [MPORTS OF SPECIE AT NEW YORE. 




















| Exports, Imports. 
Gold, | a 
| Week, Since Jan.1. Week. |SinceJan.1. 
Great Britain....... Bere 5 ah $979,660! —s........- $3,550,029 
Ceaiemaietl addicting 15,477,473 pes ei 500, 
DT cscnseesaiel ecanecen :780,000| _—s.......-. 2,143,153 
West Indies Gindiasand $18,180 588,186 $63,784| 3,638,048 
SE ietancneselt, . diteehad 2,030 4,2 152,237 
South America.....)  —........ 185,937 11,871 820,07! 
All other countries.| —........ 750,440| ss... .-- 491,894 














Total 1897......| $18,180 $29,763,726| __@79,901|#13,295,431 
896 32,000, sr doraer| 2.0 | 79,577,768 





46,370! 71,088,294 55,616 



































































































‘ 4 hI] 
NOVEMBER 13, 1897,] THE CHRON ICLE. 
po _ a” Seyparee. City Railroad Securities.—Brokers’ Quotations. 
Week. Since Jan.1. Week. Since Jan.1. } 
| $786,671/$38,551,298 $539, $52,639 i | Bia, [as 
| ng pag ¥ pay aes - "638'000 veeeeeee| 27506 | Atlan. Ave., B’klyn— D. D. E. B. & Bat'y—Stk.| ..... olan 
} aoe _geapemectanas Mme tie — 2'321 Cou. 5s, g.,1931 ..A&O|2100 103 ast gold, 58, 1932. $35) 114 |116 
West (udiea..czccces) | lasesese 323,350/ 42.636 445,199 | gpmRn eee, ete | TT | oe ltt ignth AveaneStack.. 320 (335 
5,12! 15,706, 1,194,990 oe > Tay - 
Mexivo ...... ----++| seeereee o oo Rs lat mor:., 78, 1900.J&J |2105 |106%|| Scrip, 6 ie 100 |105 
South America.....) =. .....-. 170,296) 35,425) et 488 | Bway &7th Ave.—Stock| 203 |206 ||42d & Gr. ar Pe. -—Stock| 320 |325 
All other countries.;|  —........ — othacvhe | 43,107 1+t mort.,53, 1904.J&D/| 106 (110 |/42d St. Man. &St.N.A v.| 39 | 40 
_—_—_—- 2d mort., 58, 1914.J&J |2111 (112%|| lst mort. ss, 1910, Mas \@116 117 
Total 1897...... $786, 671) |$39.697, 144| $94,306 $2,570.050 B’ way !st,5-.guar.1924 |2117 (118 || 2dmort.income6s.J&J| 70 | 76 
Total 1596 #75,500 44,8-6, in 49,310 2,527,622 poy gt hee S her | ones = aie Cy ate 113. 
Total 1595 .....| 803,265! 32,547,122 40,463; 1, °623,363 onsol. 5s, =. 94) Ave.& Pav.Fe'ry 5s) 
eo ee ———— =< _—___— Mer. ~t.Ry. gen. 5a, '97 | 110% 111 |Metropolitan St. Ry.-Stk| 103 [103% 
Brooklyn City—Stock...| 192% 195 | Nassau Elec, 144... 96 | 96% 
Of ths above imports for the week in i .480 — oil ol, 58, 1941. Jes 14 116 | ‘Nev-tQueens 6 Sls ia (lie 
P 52: me 7 t n.Crosst’n 58.1905 teinway Lat 6s."4 
American gold coin and $l», »,929 sete gl ee coin 2 kl aQ'nsCo.@Sub. let | 12 1084 Ninth pee romeo gy 180 |200 
exports dart: ag ths same time, $ were American go Bkin G.e Newi'wa—8. ck 160 a6 ! Second Avenue Sticke 120 1 
4, 39... sece st mort.,5x, 
coin. Brooklyn Rapid Transit.| 32 324 || Debentureds,1909.J&J| 102 |1 
_- on o DP incedan edad — ‘we 59%) hes] —— he -| 4 193 
a saa i j ‘ entra Crosstown—St =-- hir venue—Stoc 
—Twelve of the larger breweries in the Wyoming _Valley Ist M., 65,1922, M&N (2118 192 || Istmort.ds, 1037, OF as 7 
have been cons lidated under the title of pe ye Cen- Cen. Pk.N-& E.Riv.—stk 173 i178 || Twent Third st. _—Stock| 300 en 
tral Brewing Company, which has executed upon ‘he com- | Sonny ve oh Aw, | Hegetene wa ammececheca sees Bn 
s & 9th Ave. 5s.| 119 |119%9|\|Union Ry—Stock...... 110 | .cccce 
bined propertie-~ a first mortgage for $2,- 00,000, having thirty hris p’r& 10th St.—Stk | 155 160 Tat 58, 1942. sort Me cae 
years to run at 6 per cent interest. Of th sinking fund , old 1st mort., 1898..-A@O } 1021104 Westchest’r, let, gu.,58/ 3100 - 
bonds se ured by this mortgage Kessler & Co. and Emerson | g And accrued interest. 
MeMillin & Co., of this city, and Charles D, Barney & Co., Miscell B P 
of Pniladelphia, " off: r to investors $1.500,000 at par and ac- scellaneous Bonds: 
crued in erest. A well-known firm of public accountants 
certifies that the average n+t profits of the breweries | ;jMiscellangous Bonds. ye SAS 
consolidated in the Pennsylvania Central Brewing Com- | Colorado’. & 1. isroona. di 93 b.|| dg. 58 ..... 


pany for the past three years were $590950. The 
shares of the cowpany have been taken chiefly by 
the form+r owners of the various concerns, who, it 
is stated in the prospectus, will continue to man- 
age the bnsiness. It is of course expec'ed that the net 
profits stated above will be materially increased by savings 
incidental to the consolidation. If, however, this expecta- 
tion of increased earnings be not realized, and only previous 
earnings be equaled, the result is most satisfactory for the 
bondholders, for the annual interest charge upon the 
total issue of bonds amounts to $168,000, and the sinking 
fund to $50,000, making a _ total of $218,000. De- 
ducting this trom the average net earnings for the last three 
years leaves a surplus of about $373.000. The directors and 
officers of the company are in large part the former managers 
of t\e various enterprises. A provision of the consolidation 
that will appeal to investors is that the books and accounts 
of the company are to be examined and andited monthly by 
publi: accountants. It is understood that the conso!idation 
of the breweries in the Wyoming Valley is preliminary to a 
further concentration of the brewing industries in the State 
of Pennsylvania. 





g. 58 - 
Manhat. Beach H. & L. g. 4s. 
Metropol. Tel. & Tel. lst 58 
Mich.-Peain. Car 1st 58 .-.... 


Colorado Fuel & I.—Gen. 
Columbus Gas—1Lst, g ° onal easne 
Cou, mercial Cable — hi g. 4s.| 105 b. 


























Cons.Gas Co.,Chic.—1st gu.5+|*100 b.|| Mutual Union Teleg.—6a,g..|/*110 pb. 
De Bardeleben C. & I. —g. 68.| TY a - Starch Mfg. lst6s......| 105 b. 
Det. Gas con. lst 5....-....... 1 a. - ¥. &N. J. Telep. —_ 58 ecccce 
Edison Klee. Ill. c= ba.. 110 bv. i aenations Telegraph—7s 2, 
Do _ of Bklyn., lst 5s..| ...... rome 2 bane & lst g. 68. 
Equit. G.-L., N. Y.,cons. . 58. pee Co., Chicago. aoa g. 68. 109%: 
Equitable G. & Fist wall lst ag Be GR cccesscentcece ist D. 
Erie Toleg, & ~— south Yuba Water—Con. 6s. li 
Galveaton'Whart Co. tat st 5s. Standard Rope & T.—Inc. be. 1i > 
Henderson Bridge—ist g. 68. Sunday Creek Coa! lst ‘oe énoebn 
Illinois Steel deb. 58.......... Western Union Teleg.—78...| ..-.- 
Non-conv. deb. 58..... sen aindl Western Gas coll. tr. 58...... 100 > 








NorTs.—“b” indicates price bid; ‘‘a’’ price asked, * Latest price this this. week 
Bank Stock List—Latest prices. *Not Listed. 























Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co: 











Shares. Bonds, 
2 St. Nicholas Club...$50 for lot | $1,500 Pain’s Fireworks Co. 
361 Nat’l Land & Improve- $20 for lot 
went Co.of Col. Springs, Claim for $175 Fist Mortg’ge 
$10 each.........$361 for lot Bounds; $175 pref. and $750 
com, stock of the Marshall 
COE Gi icdesicccsncsces $6 for lot 
By Messrs. Adrian H,. Muller & Son: 
Shares. ha 
25 See: Trust Co. of awe 10 pb Rail. ‘Bonding 
100 Peopie’s Tr.C 0. of R’ klyn240 145 Richniond Equip. & ie. 
25 Kings Co. Trust Co, of) SUIT GO. ce aiitdicnsidccas 
| re 80 5 Mereantile Trust Co.. 417 
75 Nassau Tr. Co. of B’klyn. 130% 12 — & Fulton Nat’l 
30 Long Island Loan & [r. a aa 225 
Co. of Brooklyn.........22 10 Stillw ell- Bierce & Smith- 
27 Mechanics’ B'k of B’klyn225 Vaile Co. 8 p. c. pret’d 
500 Beech Creek RR.4%Guar. 98 lo stock 100 
100 B’klyn Trust Co.......... 410 3,332 Ridgefield & N. Y. RR. 
50 Rochester Gas & Elec.Co. Co. $50 each.....$36,050 lot 
BOCTNETOE,.. ccccoccésscces 10 Franklin Nat'l Bank..... 490 
50 Kochester Gas & Elee. 
ig GOER.. 0s cncdnccseces 45 
4 8635, Roe hester Land 
oOges eas segncongvoopess Bonds. 
30 Antomatic Fire Alarm & #3,000 Lexing. & East. Ry. 
Exting. Co., “Limited,” 80 Co, gonml. Se, 1085.......0.. 15% 


$18750 Automatic Fire 
Alarm & Exting.Co., “Lim- 
ited”, div. scrip note....... $7 
2,500 Boston Autom. Fire 
Alarm Co. 6s, 1915 95 
$3,000 Col, & Hock. Valley 
RR. Ist 7s, 1897, extended. 101 
$1,000 United Elec. Light & 
Power Co. 1st 5s, 1924.J&J. 90 
$16,000 Paterson Cent. Elec. 
Ry. Co, 20-year 5a, 1915. 
A&O. Oct., 1895. Coup. on. 25 
$3,000 Boston & N, Y. Air L. 


20 Geri +n-American Real 
Estate Tithe Guar. Co... 26 
17 Merchants’ Nat'l Bank..147 
1,100 Gold Creek Nev. Min- 
ing Co., com., $1L eae, 
carrying 50% in stock 
of Gold Creek Townsite 
Co., $1 each, and 250% 
in stock of Gold Creek 
Consol. Lodes jCo.$23 per sh. 
20 Brooklyn Acad. of Musie 
(with twoadmis.tick’ts) 125 
20 German Alliance @ Ins. Co. 



























































! 

BANKS, | Bid. Ask.|| BANKS. | Bid. c Ask. | BANKS. | Bid. | Ask. 
America.....|825 | _....|\Garfie!d..... 550 iN: Y.Nat.Ex Ex eaten 
Am. Exch...|169 |179 | German Am./112 
Astor Place*|220 |....../ German Ex.*|.......325 
Bowery*..... nae Germania....|/300 |...... 

Broadway..../230's 250 | Greenwich...|165 |....../| 
Butch. - Mislesssce 102 bey 350 |...... 
Central.. -|160 |.... | Hde@ L.*..| 92 (100 k. 
8. Hud. River../155 |...... | People’s 
Chatham 4 aed 4 550 || 
Cit, Leath her Mie’}160 |-22-: 
Ci eoce- /180 |... \Ropublie... 
Columbia. ...|...... 170 laneete ocncce «-200/8 ~ 
Commerce.../208 {212 | Mauhattan...|220 |250 | 
Continental .|130 (132 Marketé& Ful/2~ 250 
Corn Exch...|.... .|300 | Mechanics’. |155 |192 |/Shoe& Le’th| #4 |100 
East River../135 |150 || M’chs’ &Tre’}110 |125 |Stateof N. Y.{111 118 

lth Ward..| ...../...... Mercantile... 1 aoneee lt ie 10 | 7 

yaa 3060 | ...... Merchant.’../145 )147 |/Tradesm’ 1102 |... 

ecceces 40 |......| Merch’t. Ex,)....../124 _ Ward*.|127'y}...... 

First......... 2650 |......} Metropol’s...|/440 |..... Union ....... 206 |.--.0. 

tN.,8.1./120 (150 | Mt. Morris../110 |...... | on 8q.*..|170 |185 
4th Street.. 160 | N M ncce 1180 jocccce ||Un'd States.|210 |....06 

Fourth......./194 |...-... N. Ame’dam./225 |......| Yorkvilie*.../170 |... 
Gallatin .....\310 (340 | New York.../236 (240 | Western...../120 |...... 
Vanaevcort*. 100 “ VV. Co’ntv)/ 700 |...... ''WeatSide. 275 |..ccse 








New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Cle 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks, which will be found separately reported on 
the third page following. 


OH « 
BANES. | Surplus. 





Loans. Specie Legais. |Depostes.- Oirerv'n Olearinge. 


am ale aes dere 








$ $ ~ $ $ 
ey pony 8/569,117,0/94,886,7) 73, 7/|616.079,6) 15, mM 7| 799, $10,9 
23., 62,8) '562175,4| 007583) 76,514, 7/617,485,2| 15.970.9 764.598,1 
“« 30. “|13 33, a62. »|467,200,5/ O16] 13) 78, “95,4/625, 339, 2/ 16,071,3/680,229.9 
ev. _> : eo 462 —— 035, 7 1021760) 77,091,0/632,343, ze 050, 0) 725,052,6 





‘N. Y. 
Oct. 18., 








on 33..| 63, 393,8| 181,203, 0/10, 022.0) 8,652.0/179.995,0| 7.186,0/108,963, i 
“” 30.,| 63,393,8]181,749,0/11.024,0|  8536,6/180.311.0] 7.160,0| 98 088 
Nov 6 || 63,393,6/181, '948,0/11.079;0) 8,430,0/186.844,0| 7.126, ro) 124, 3769 
re 
Oot. 23.. 35, 38s, J 119,634, ol 36,186,0 125,729. o| 6,789.0! 68,368,0 
30 0) 119,314,0) 36,985,0 127°753.0| 6.7170) 63 454.5 
Nov. 6..| 30° 338, 9 120,113,0/ 36,292,0 127,285.01 6,739,0) 65,090,2 





* We omit two yr in all these Agures. 
+ Including tor Boston and Philadelphia the item ‘‘due to other banks”, 


Banking and Finaucial 


Spencer Trask & Co., 
BANKERS 


27 & 29 PINE STREET, - - 
65 State Street, ‘ith. 
INVESTMENT SECURITIES. 











NEW YORK, 





GEORGE BaROLay Morrat. ALEXANDER M. WHITs, JE 
MOFFAT & WHITE, 


BANKERS, 
No,1 NASSAU STREET, - - NEW YORE, 








 f * aeons 16744 RR.1st 58, 1905........ ..--109% 
Gas Seiniition-Decient oon 
_GAs COM PANIES. Bid. Bia.) Aek.| GAS COMPANIES, bid. | Ask 
B’kly klyn Union Gas—Stoc k. [1239 a Epeive (Jersey Cnty)... -|160 |170 
BIDE innansdaccness pssst Rene. mS iliamsbarg Ist 64.....- 03 eese 
Central... H t  )_ Fulton Municipal 8s pieces BOD  b.cxue 
Oonsumers’ (Jersey Uity). 12 | 77 ue BOD -cundaenceeenncees | ae eee 
onds ... --e-| 101%/102% onds, 68, 1899..... ° 105 
Jersey City & Hoboken...|185 |195 ||St. Paul.......... idence 50 
ern ian Bouds. naaes 105 cose Bonds, 5s. ose 82 
Mutnal (N. ¥ 0 ..-.||Standard pref....... “i Sento 
N.Y. & Kast Riv. let 58.. un 112 Common. .......... 3 138 
TOTITOd ...ccc-eee we. 104 || Western Gas...... eroee. | 84 | 85 
Common .... a ae 7 81 Bonds, 58.......... eseeee-/10U0 [101 
Consol. 53...........- 106 |107 








INVESTMENT SECURITIES. 
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Per When Bovks closed. 
Hame of Company. Cent. Payable. (Days inclusive.) 
Rallroads (Steam.) 
Chestnut Hill (quar.)...........--. 14 =Dee. 4'— o—_—— 
Clev. & Pi'tsburg. guar. (quar.).. 1% Dee. 1 Nov. 11 11 to Dee. 1 
North Pennsylvania (qnar.).... 2 Nov. 24 Nov. 10 to Nov. 19 
Phil. Germ’n & Norrist’n (quar.) 3 Dec. 4—— to —--— 
Street Railways. 
Danbury (Conn.) & Bethel S’.... 2 Nov. 15 Nov. 11 to Nov. 15 
Third Ave. RR., N. Y. (quar.).... 2 Nov. 29 Nov. 14 to Nov. 29 
Miscellaneous, 
Adams Express ‘quar.)......... 2 Dee. 1 Nov. 13 to Dec. 1 
American Express...... ......- 3 Jan. 8 Dee. 5toJan. % 
Brooklyn Union Gas..........-... 3 Dec. 1 Nov. 16 to Noy. 25 
Glucose Sugar Refining, pref.... 1% Dec. 1 to 
Grand Rapids (Mich) G. L ...... 21g Nov. 20 Nov. 10 to Nov. 
Heck.-Jones-Jewell Mill, pf.(qu.) 2 Dec. 1 Novy. 21 to Dee. 
Mich. Peninsular Car, pref....... 1 Nov. [17 Nov. 





WALL STREET, FRIDAY, NOV. 12, 1897-5 P. M. 


The Money Market and Financial Situation.—If the 
character of business may be taken as a criterion, the 
prevailing sentiment in Wall Street this week is one of hesi- 
tancy and caution. There seems to be little if any more 
disposition to sell than to buy the better class of investment 
securities, as the offerings of Government bonds, of State 
bonds and of high-grade railroad issues have been limited 
and prices firm. Dealing in stocks at the Exchange has been 
on a fairly liberal scale but confined largely to speculative 
issues, in which the fluctuations have been widein most cases. 

The railroad situation was strengthened somewhat by the 
Supreme Court decision handed down on Monday in regard 
to the power of the Inter-State Commerce Commission to en- 
force that provision of the law referring to the long and short 
haul; and, further, by removal of the restriction upon trade 
and upon the marketing of cotton which has existed so long 
in the South. 

Other than the above there is little that 1s new in the gen- 
eral situation. The export movement of grain, especially of 
corn, is heavy, railroad earnings are well up to the favorable 
reports of recent weeks, while the foreign exchange and 
money markets continue easy and without new feature. 
The bank clearings show a larger percentage of increase 
than last week, due in part to the issuing of some large 
checks in connection with the sal of the Union Pacific. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 


| 
ranged from 114 to 2 per cent. To-day’s rates on call were | Nepoloons.------. 3 rt 474 


134 to 2 per cent. Prime commercial paper is quoted at | 


81g to 41¢ per cent. 


The Bank of England weekly statement on Thursday | Fine gold bars.. 


showed an increase in bullion of £18,379 and the percentage 








4 85°¢; cables, 4 853¢@4 86; prime commercial, sixty days, 
4 82'¢@4 821g; documentary commercial, sixty days, 4 8134@ 
4 82. 

Posted rates of leading bankers follow : 











November 12. Sixty days. Demand, 
1. 
Prime bankers’ sterling billsonLondon | 4 83% | 4 8604 861g 
III oc .canane acnccoccsnnnem |\4 $2144 8219)... 
Documentary commercial.... 20/4 61406488 | |....-- 
Paris bankers’ (franes)....... ... i |5 2053@ 1915), |5 18%@18l1¢ 






Amsterdam (guilders) bankers.. -| 01.,24013 | 4014@4051¢ 
Frankfort or Bremen (reichmarks) b’kers 94% 29413, 6 955), @953g 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par; Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par, 





20 | commercial, $1 50 discount; Chicago, 35c. per $1,000 premium; 
14 to Nov. 17 St. Louis. par. 


United States Bonds.—Sales of Government bonds at the 
Board include $20,000 4s, reg., 1925, at 12714; $2°,000 4s, 
reg., 1907, at 112°¢; $1,500 4s, coup., 1907, at 113°4, and $1,000 
5s, coup., at 114. The following are closing quotations: 





























} 

Interest | Nov. Nov. Yoo. | Nov. | Nov. | Nov. 

| Periods.| 8. 9. 10. 11. 12, 
ie ted reg.|Q.- Mch.|* 981|" 9819|* 9819\" 98 |* 98l9|* Aig 
48, 1907 ........reg. Q.-Jam.| 112%)*112%9'*112%9|"112%0 *112%4/*112 
ds, 1907.0... coup. Q-- Jan. (21S4/*1188I+118% 113% /*113%/*113% 
8, 1925 ...... reg.|Q.- Feb.|*1: ‘ 12734\"127 |*12724|*1275, 
de, 1985.......coup.G- Fob. (9197 9 -13770).187 [137 |:387%/° 127% 
Sa 1604... coun ‘Fob: dtaleledianl iia. edda ar ‘ta 
6s, cur’ey,’98...reg. 3. & J.*102%g|*102%9|*10229 *10229|*1025s|*1025, 
$e (Ghee) 1808.rex| March, |*103 (103 |*108 [9103 {109 -iog 
4s, (Cher.)1899 reg.’ March. '*103 |*103 |*103 |*103 |*103 |*103 





* This is the price bid at the morning board; no suée was made. 
United States Sab-Treasury.—The following table shows 
the daily receipts and payments at the Sub- ub-Treasury : 




















— ~ Balances 
cam, | Saye. Fugenent, Coin. | Cour Cert’s | Ourrency. 
F: 8 | | 8 
Nov. 6) 3,674,168 2,711,736/147,644, 642) 397,084) 46,906,020 
bet 8} 2,200,716 2'245, 106 147, 170, 370, 481,123 46,651,863 
“ 9 2,047,035 2,281,547 147,811,661 472, -347| 46,384,836 
“2 © 731.400 3,228,504 147, "842, 753) 511,687) 45,817,300 
*. 2 4°169,933 4,087,504| 147,824, 700) 731 1694) 45,697,775 
“ 12! 2,002,471) 3, "590, 652, 147 902,565, 555,182) 45, 208, "241 
Total..| 16,825,723 17,145, 040 ee ecccece ES a pecceee 
Coins.— Following are the current quotationsin gold for 
coins : 
Sovereigns... - 84 @$4 88 Fine Silver bars.. —57 @—58% 
leuns........ 83 @ 3 88 Five francs....... —93 @—96 
@ 478 Mexican dollars.. — 4446@ — 454 
x Pesetas........ @481 Peruvian sols.... - @—43 
| Soan. Doubloons. 15 50 @15 70 | English silver... 480 @ 485 
| Mex. Doubloons.15 50 @15 70 | U.S. trade doliars —65 @—75 
. par @% prem. 


State and Railroad Bonds.—Sales of State bonds at the 


of reserve to liabilities was 48°17, against 47°03 last week; the | Board are limited to $11,000 Virginia fund, debt. 2-3 of 1991 
discount rate remains unchanged at 3 per cent. The Bank | at 67, 


of France shows an increase of 275,000 francs in gold and 
a decrease of 1,725,000 francs in silver. 


The New York City Clearing-House banks in their state- | 


ment of Nov. 6 showed a decrease in the reserve held of | 
$1, nage anda surplus over the required reserve of $21,- 
181,225, against $24,271,800 the previous week. 





1895. 


Differen’sfr’'m 
Nov. 9. 


Prev. week. 


1897. 


Nov. 6. 


1896. | 
Nov. 7. | 





= | 
| 59,022,700 60, ore etal 61, $0, 700 | 
74, "440, BOO) cccccccese 73,590,200 72,889,000 
nts. 574,035,800 Inc .6,835,300 442,179,700 495, 923,200 
| 16,050,000 Dec. ° 21/300) 20,516,300 14,363,300 | 





76,000 Inc. . 63,702,600| 64, 419,300 
MF Oo. 000 Dec.1,904,300 60, 1717,200, 86 ,824,700 | 


ocese 179,267,093) Dec.1,389,600 124,419 800! 151,244,000 
Legal reserve... -| 158,095,775 5 Ine .1;750, 975, 109, 609, A00) 131 983,950 


Surplus reserve! 21, 181,225 225 Dec.3,090, 575. 14,810, 9,400) “19, 260, ,050 











The Clearing-House has also begun to issue weekly returns 
showing the condition of the non-member banks which | 
clear through the Clearing-House institutions. The state- 
ment in full will be found on the second page fellowing. 


Foreign Exchange.—The market for foreign exchange has 
been easy on a more liberal supply of cotton bills. Offerings | 


continue to be absorbed without any material lowering of | week’s close. 
The market became somewhat firmer in tone on E Thursday buying orders were more limited, and an attack 


rates. 
Thursday and so continued up to the close. 

To-day’s actual rates of exchange were as follows: Bank- 
’ sixty days’ 


ers 





a | 





sterling, 4 8234@4 83; demand, 4 851¢@/! tional recoveries in many issues, 


Notwithstanding the depression and wide fluctuations in 
the market for stocks the railway bond market has been 


strong on a volume of business ranging from $1,235,000 to 
| $1,880,(00 par value, and averaging $1,5 0,000 daily. A large 
| proportion of the business has been in low priced issues, as 
only a limited amount of high-grade bonds is being offered. 
Prices in the active list have generally advanced, and in 
many cas3s quotations are from 1 to 2 points higher than at 
the close last week, Special activity is noted in Atchison, 
Burlington & Quincy, Rock Island, Chicago Terminal, Ches- 
{ & Ohio, Kansas Pacific, Erie, lowa Central, Missouri 

ansas & Texas, Northern Pacific, Oregon Short Line, Read- 
jing, Rio Grande Western, San ‘Antonio & Aransas Pass, 
Southern Railway, Texas & Pacific, Union Pacific Denver 


632, 343,100 Ine.7,003, 900 438,437,600 527,935,800 | & Gulf, Wabash and West Shore bonds. 
00 


Railroad and Miscellaneous Stocks.—The stock market 
has been alternately weak and strong according to the vary- 
| ing success of different factions on the floor of the Exchange. 
| It yielded to a vigorous bear attack on Monday, and in many 

cases the quotations recorded were the lowest of the recent 
reactionary movement, The anthracite coal shares and some 
of the industrial stocks were most conspicuous in the decline, 
| Central of New Jersey leading with a loss of nearly 6 points, 
| but Lake Shore, North West., Burlington & Quincy, St. Paul 
& Omaha, Illinois Central and Missouri Pacific were bid 
dcwn from 2 to nearly 4 points. On Tuesday there was a 
| decided change in tone, which continued through Wednes- 
|day, and prices were generally carried well above last 
This advance was not sustained, however. 


upon American Sugar, which caused a decline of over 6 
| points, had a depressing effect upon the entire list. To-day’s 
market was dull and narrow but firm in tone, with frac- 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending NOV. 





12, and since JAN. 1, 1897 











HIGHEST AND LOWEST PRIOES, “eth” of oneanee tor year 1897. 
Baturday, | Monday, "Tuesday, Wednesday, Thureday, Frida ays STOCKS. | eee 
Nov. 6 Nov. Nov. 9. | Nov. 10. | N Noy. 12. | Shares. | Lowest. | Highest, 
~~ id — 
| | Active RR, Stocks, | | | 
12% 12%| 12% 12 121g 1219) 12% 13 1253 12%! 12% 127% Atchison Topeka & SantaFe.| 7,875) 91g Apr. 19! 17 Sept.18 
2633 26%! 25'4 27 261g 27 | 27% 277% (26% 277% 26% 27%4 Do pref.| 26,241 17 Apr. 19 351g Sept. 8 
13° «214 123g 1233} 12 12 12% 13%4/ “12%y 1314) 124 1219 Baltimore & Ohio lececessercoes 1,801; 9 July 10) 21% Sept. 20 
801g 311g} 30% Sig) 31% 32 321g 33 | 321g 32%) 32% 327% Brooklyn Rapid Transit...... 9,475, 18% Jan. 7 37 Sept.13 
*79%q 80'4| §80 80 | *80% 81%! *81% 821g 81 81 | *80 8144'Canadian Pacitic...... aiieeaa 710) 461g Mar. 20 81% Oct. 14 
§52%4 52 5lig 524). 514 53 53% 531g! 52% 5353) 524 5219/Canada Southern............. 4,543] 441g Jan. 13) 621g Sept. 16 
871g 8772| 81% 8749) 8216 841g) 841g 86% 84% 85%| 8414 871g Ventral of New Jersey........ 47,658) 684 May 24, 103% Jan 19 
*12lg 1339) *12% 1344) *12%9 13lg) 13 13 | "12% 13%| *12% 13%4|Central Pacitic................ 125| 71g Apr. 20| 18 Sept. 28 
20'g 20%! 20 20%) 201g 207%) 211g 22 21% 2153) 21% 219 Chesapeake & Ohio........... 19 167| 155s Mar. 29) 271s Aug. 30 
GG 26 errs ee. eee eres ee (Chicago & Alton ........---++-|._------ 18147 July 226170 Mar, 1 
9153 92%) 89% 9 259! 907% 93 93 943g, 921g 94 92 93% Chicago Burlington & Quincy) 17 2,302) 693 Jan. 510214 Sept. 20 
*53lg 55 53 3lg| *52¥g 55 | *52lg 55 | *52lg 55 | *52'g 55 cago & Eastern Lllinois... 200! 37144 June 7| 61 Sept. 8 
*94 8698 95 95 | 92 97 | *82 98 | *983 97 | *983 98 | Do pret. 150) 95 Nov. 8/103 Sept.14 
125% 1314) 11% 13%) ILlg 1233) 12% 1214, 12% 13%) 12% 1333 Chicago Great Western ...... 43,233, 35, June23\ 2033 Aug. 12 
~ 8 8 8 8 8 *8ig Dlg) ‘81g Blo) §$9% 914 Chic. > piapegeraeber 455; 8 Oct. 29| 13 Aug. 31 
27 4637 26 26 28 28 | "27 30 29 «629 | *28) 8630 | 629| 26 Noy. 8 38% Sept. 1 
90 90%! 89 90%) 897% 91%) 92 93 911g 92%| 9t3e 82% Chicago Miiwankeo& St. Pani 191,360) 6914 Apr. 19/102 Sept. 15 
#138 lg 139%!§139%4 139%) 139 139% 13914 13919 = 140 |)140 140 pref 13549) 13012 May 6/146 Sept. 4 
11838119 | 117 119 | 117% 119%3' 119% 12139) 119 120%| 1194 12019) er “wie ae 23)115/101% Apr. 19 133% Sept. 15 
Be gee AS “161 162 | 16149162 |§163%916319/*162 ....../*162 163 pref. "268/153 Jan. 12\16519 Sept. 22 
817% 82%) 814 83 81% 84%) 8453 86 841g 85%| 8458 $3 7s| Chicago Rock Island & Pacitic 96,589) 6014 Apr. 12) 9744 Sept. 20 
76 761) 72% 76\| 73% 75%! 76 767%| 7519 77%| 7549 panes -- yeep —- 13,630} 47 Jan. 2) 89% Sept. 16 
“140 145 |)140 140 |*140 145 |*140 145 |*140 145 |*140 Do 10/1334g Jan. 18/148 July 26 
B19 321 302 32 Blle 33 33% 34 33 83%) 324 *32%s|Cleve, Cinctn, Onic. & st c. 5,905} 214 June 1| 41% Sept. 15 
eae i ae Oe re ee. ear, Pe ey ee eee 10 
1097 1097%| 106 10919] 10644 10814] 108411119] 109 110 | 109 11144|Delaware & Hudson......... «| 11,175 ag 123 * Sept. 18 
#151 154 | 15012152 |§152%g 152%g/ 15429 15419/150 155 | 155 156'4|DelawareLackawannadéWest| 1,639/1461g May 20|164 Aug. 12 
*10lg lly} 11 11 |} *1il SB 1} SEM 19 | MRD BD: | cansce wcneas Denver & Rio Grande........ 10 9% Apr. 20) 14% Aug. 14 
44 44 | §42% 4315] 43¥8 431g) 443g 4433) 4419 441) 444% 44% Do pref.| 1,000) 36 Apr. 20) 50% Aug. 16 
14 14%] 141g 1453} 1419 14%| 151g 15%] 147% 15%4| “14% 15 [Erie ........ 2... .ccccceesceeee 2,880) 111g Apr. 19| 19 Sept. 16 
34g 34 $4 «635 3544 35%/ 36 36%) §365 365, — 351g Do “Ist pref.| 1,925] 27° Apr. 19! 465 Sept. 16 
§18.8 18%} 189 1819] *18'g 20 | *20 2014) 2044 2014) --onne -.---- Do 2d pref. 230] 151g May 24| 255 Aug. 12: 
#130 140 |'1830 140 | 130 130 |*130 140 | 133 133 |*130° 138 Great Northern, pref.......... 500/120 Jan. 16/141 Sept. 4 
99% 99%! 97¥g 99%!) 98% 99%! 100% 1019] 100% 1005| 100 101 illinoisCentral......cc0.0.0--| 3,930 914 Apr. 19)/110% Aug. 7 
"8% 8%| “8 8% *8 9 9 10 | *9 9%] 8% 9%|LowaCentral 6 6 Apr. 15| 13%2Sept. 4 
§22 28 | §28% 28%) 2833 28lg) 291g 30 30 30 | ‘292 30% pref. 660) 23 June 8} 41% Sept. 4 
14 14 14% 15 153g 15%] 16g 164) 16 16 | *15 16%|LakeErie eee: 1,680/ 13 May 11] 221 Sept.18 
667% 67%| 65% 675) 66 67 69 69%! 68% 69%) 6719 6Yg Do ref.| 2,540) 58% Apr. 1) 79% Sept. 20 
169% 169%| 166 166 | 169 169 | 171 171 |*..... o £7816) *s2---- 176 Lake Shore & Mich.Southern. 570|\152 Jan. 2/181 Sept.16 
*88 43 1°38 «443 | *387 45 37 44 1°37 45 | *37 45 |Long Island.......... ééecesese| _ sence 3¥% Nov. 5) 55 Jam. 8 
5253 53%) 51% 5333) 53 5453) 54% 55%] 537% 55 54 55 |Louisville& Nashwilie........ 64,233) 401g Apr. 19] 637% Sept. 3 
97% 99 | 94% 98%| 9519 97%) 97 993g] 967% 985) 96% 98%|Manhattan Elevated,consol..| 32,323) 81% May 6/113 Sept.10 
1019 101%| 101% 101%| 101 102 | 102 103 | 1024103 | 103 103 |Metropolitan Street..........| 4,767] 99% Oct. 15|104_ Nov. 3 
*101%9 103's| 10158 101%| 103 103 |*101%103 |-102 103 [102 104 MichiganCentral.............. 300} 90 Jan. 26/1117 Sept. 16 
*22lg Zily| *22Zlg 2419| *21 23 §22 22 22 25 21 24 |Minneapolis & St. Louis....... 2} 16 May 14) 3149 Sept.16 
*83 86 | "8219 86 | *82 86 | $84 8419] $8519 85%) *82 85 Do ist pref. 100| 77% Mar. 18) 90 Sept.16 
*§62 55 “52% 54 %9| *51 534) 52 82 | *62 54 504g 52 Do 2d pref. 600] 46 Feb. 26| 62% Sept 16 
12% 12%] 1233 12%] 1253 12%] 131g 133] 1333 13%] 12% 1319|MissouriKansas & Texas.....) 3,750) 10 Apr. 19| 167% Sept. 16 
2914 30 29 30%] 304g 31%] 32 32le| 3133 32%) 31% 33 Do pref.| 20,766| 24% Apr. 19| 42 Sept.15 
26% 27%| 25% 28%4| 26'2 27%| 281g 29%] 27% 29 275, 28%| Missouri Pacific...............| 54,492] 10 ay : 40% Sept. 7 
*23 5 23g 24 2344 23 251g 254| *24 26 | *24 25 |Mobile &Ohio............... 400} 18 June Aug. 19 
1041, 105 | 10353 10519] 1041g 10549 105% 106% 10473 106%| 105 105%|New York Central & Hudson.| 21,711| 921g Feb. 1 1159 Sept. 16 
*131g 13 13'g 134g 134% 13 “13% 14%] 13 1314| New York Chicago & St. Louis 400; 11 Feb. 11} 175% Sept. 3 
78 7% 73 “73 «80 | *73 0 Do 1st pref. 200] 675g Apr. 15] 81'sSept. 4 
3 . . pret. 400 24 Feb. 10| 4349 Sept. 20 
New YorkOntarlo 4 Wastare| 6.700 ‘2s yeaa het Sept ie 
New | yeni aa ‘ 2 May 4 rr Gent 4 
pret, ’ 8 a 4 ept 
Norfolk ee 7 6 soe ae r. 1s aoe Sept. = 
, a ep 
Nor. Pacific Ry. — —_ 9,834) 11 Ape. 19] 21% Sept. 16 
YY n 65,220} 321¢Jan. §| 57 Sept.16 
‘as RKC & Nav.Co, vot trots “Gis| S7teJan. €| 73% Septll 
8. ‘ e 
Oregon “short | | ees 1,734 ot July 9} 23% aoe. 16 
Pittsburg Cinn. Chi ; 4 
BeCtae. One wae | Eo] Lu js 70s Ost: 29 
Reading, voting tr. certits... 33'778| 16% Apr. 19 29% Sept. 18 
st pref., voting tr. certifs.| 24,067|13819 Apr. 19| 57% Sept. 20 
2d pref., voting tr. certifs.| 4,771|/1{22% Apr. 19} 357% Sept. 20 
oa pende Wontoem.-m iz] ila May as] Bn Sept 9 
° a p 
St. Jos. & Gd. Isl., vot.tr.ctfs. 350 Sty June 14; 95Sept. 2 
Do lst pref.| 1,540) 37% June 10 Sept. 
to 2? lon vocinate on, weaedoos) 1859 28" 405 ial 82 Sidr ap 
. . ececece . a 
633 6%| *64 6 6 6 6 "6is| "6%" 6&| “6 ~ G&[St. L. & Ban Fr., vot. tr. otfa| 574) 4 Apr. 19 Aus. 
50 = 550%) 1 49% 50 50 504) 50% 514) 51 51 5lig 5233 do 1st pref.| 4,831 Jan, 29) 57% Aug. 12 
1814 19 | 1748 1833) 18%8 19%) 195% 19%] 19 19%) 20 20%! 2a pref., 1,435) 12 Apr-15) 22% Aug. 12 
"3g 5 "4 5 “4 5 4 453) G41 41g) ‘419 5 ns, LagSouhuenen, 140 Apr. 1\ 7 Aug. 16 
*9 9 9% 9 *9 9 *9 10 "91g 104) ‘9's 10 pret. 220; 3% Apr. 1) 14% Sept. 3 
"19 23/719 21 /°19 22 /*18 =21 | “19 1 | *18 21 /|8t. Paul & Duluth.............) .-... J 4| 30 Sept.10 
-J8l's 85 | *8l's 83 | *75 82 | *80¥ 83 | *80 3 | *804 83 Do pref.| ...... 721g July 16; 873 Oct. 4 
12019 124 |*120 124 |*119 124 |*120 124 |*120 124 |*120 124 (St. Paul Minn. & Manitoba...| ...... {ia Jan. 28/125 Aug. 6 
19% 19%] 191 19%) 19% 195) 19% 19%) 19% 19%) 19% 1919 8ou' therm Pacitic 00 --c.cs-... 2,280) 1349 Jan. 13) 231 Sept. 8 
9 9 9 91g 9 9% 9 9g 933 9lg' §9%  9%/Southern,voting trust. certif.; 3,01 Apr. 19} 12% Sept.10 
27% 28 27% 2814] 275 28%) 29 2953) 28% 29%| 28% 2919! Do pref.,vo trust. cert.| 21,506] 22% Apr. 19) 38%s Sept. 10 
1018 104] 10 10%) 10 1019! 105 10%) 10% 10% 10% Tol texas & P jecseccnceascecs| 4,69 Apr. 15 Aug. 30 
201g 21 19% 21 1953 201g! 207% 2153) 20% 2133! 20% 21 n. Pac. tr. rec., 2d inst. pd.| 51,987) $448 Apr. 19) 27% Oct. 20 
7 74) #7 79 «6% «7 6% 7s\ 718 Tigi 7 71e Union Paci Dénver ver & Gulf. 52 Apr. ate, 
6 65, *61g 7 | 6% 67% 65, Tle 678 7 6 6%) Wabash. wee ceeee: coeecccesccsse 9743 45g Mar. 29 9% Se 7 
155% 16%) 164% 1736 1649 1718 17% 17%| 16% 17%| 167% 17% Do 13,485) 1149 Apr. 19 2435 Sept. 20 
a | 2 *1 2 | “1 2 | *1 2 | 72% 2% 72% 15%, Thee & Lake Bite... ames 60 June 1) 64Jan, 2 
"8 25%) "8 15%) *8 15% “8 15%) “8 13 | *8 12 | weeeee| 203 Apr. 15, 29 Jam. 5 
| | et. Stocks. | 
18% 20%) 18 ly 19 19 20% 209 201g 201g *19% 201s American Cotton eseees{ 2,500 91g May 28/ 26% Sept. 2 
75 76 | §75%4 75%! 72% 72M 74 76%4'x72 72 721g 72% Do pref. 1,871 5214 Feb. i6| 801g Sept. 1 
og* 9g x 25% 8% a ok 123.1 20 8 21 ae 9 American Spirits Mfg. Oo.-..| 7 74 x Mov. 8, 15% Aug. 6 
onenne ¢ bY 8 Aug. 
13033 132%) 129 1335,) 12844 131%! 131 13333 139 1g 13219) 126% 12873 American Sugar Refining Co. 408, si6 108% Mar. 29 189% Sept. 3 
, 110 7 10's) ae 11a 13) lll 111 | 110% 110%) Do on oo Jan. 7121l%Sept. 4 
erican Tobacco Oo........ 
aoe a 109% 110 110 "10558 11351094 115° | 120, 110 “109% 113A" d pref. 23,786 oz Fen 3 i) Pats Aue. H 
73 6 619 Bay State Gas ................ 60,865! 37 Oct. 33| 1649 Aug. 
195" * 198 196 193 196 19849 teste 198 190 194 138 1921s Consolidated Gas Company. 8990 1361 Jan. a tela A e413 
f 28 31 32 34% 32 ee ma ROW GOs céccccves 1,900 28 Nov. 8 4153 July 19 
89 89 89 38 50 = SO 0 | *39 90 Do pref. 802! 80 Junelé6| 90% July 29 
311g 317% 31% 32 323g 3353 3133 33 32 33 |General Electric Co...........| 7,180) 285 May 17| 41% Sept.15 
L 2 31% 32144) 32% 33%9' 32% 331g) 33% 33% National Lead Co.............| 7,975) 21% Feb. 16} 44 Sept.10 
10244 101% 101% 103 198% 102 102%'§102 102 Do pref.| 1,505) 8833 Feb. 13/109% Sept. 10 
97% 293g 30%) 2919 297%' Pacific Mail...........-.----- 9,990) 24 Jan. 9} 39% Sept. 2 
939%, 103% rt 15% Sox 9453 2614! 93% 9519' People’s Gas L. & C. of Chie. 98,743 | 73% Jan. 5|108% Sept. 18 
59 | *57}g 59 | *57¥9 59 | ‘57!g 5849) *5748 58 9/Bilver Bullion Vertificates....) ...... 1% Aug. 27; 6544 Jan. 27 
49 44 $i"e 4% $5 | 4 479! (ere dys & ine......| 1,128 31g June 29) 1% Jan. 19 
23%| 22% 237! 24 25% 24144 2519 24% ee mao. use Cael teen & BB.. -| 21,696 | May 20) 35% Sept. 9 
7 . = a Leather Co..... el a 0% Aug. 
6l1g 59 604g) 60% 61%) 60% 614) 60% - f.| 7,293 50 * aps. 22 72" Sept. 1 
16 1619 Onited States Fubber Co..... 15370 4 — 3 Pe hg 19 





























‘Uhese are bid and 

















861g 87% 86% 
Less than 100 shares, t 
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Western Union Telegraph. 
dates trom April 3 

















"850 July 20 5 
20,773 73% May 7 96% Bepi. 11 


aay eaduaaaa ot any instal. 1st inst. pd 
Prices from Jan. 1 to Nov. 1 10 are for Chicago Gas Co. ctfs. of dep. ua cy For Inactive Stocks, see following page, Y sor 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 







































































































































Inactive Nov. 12. Range (sales) wn 1897. ImacTrve STOCKS. _ Nov. 12. | Range (sales) in 1897. 
@ ndicates unlisted. Bid. | Ask.| Lowest. Highest. @ Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Rallroad Stocks. Mepeensens Stocks. _ ‘ 
Albany & Susquebanna.. oocomn tt 180 |..-..|170 Feb. |177% Apr. || Adams Express.................100) 155 147% Feb. 1165 Oct. 
ADD Arbor............00-- = 10 | 13 9 Jan. | 154 Aug. || American Bank Note Cof 421g —_ 43's July 
Preferred...... oy 31 22% Apr. | 40 Aug. |/American Coal............« 
— Rochester & Pittsburg loc 20 22%) 16% May | 2519 Sept. || American Express 
Pre eneccsccecce sone 55 | 60 | 55 Feb. | 66% Sept. || Amer. Lay we 
Bar) 5- Rapids & Nor.. “hae 70 |.....| 68 Apr.| 76 Aug. || Brooklyn Uni 
Chicago Great West. pref. A...100} . ..-. |} 31% Aug.| 43 sept. |/Chic. June, Ry. 
Preforred 8B ~ocsece cece OU 23%) 24%) 19 Aug.| 231g Sept. ||Colorado Fue & WR ccsaucs 
Clevelan' « Pittsbure ee 164 |....../161 Apr. |16849 Sept. Preferred ........ 70 78 73 Sept.| 55 May 
Ool. Hock Valley & Tol......7.200 td 'g]..-.. 1% Apr.| 18 Jan. ||Col. & Hock. Coal tr.rcts.all pd.100 4%) 54/ 34%June} 7% Aug. 
ferred ......... enseeeel™/ 18 | 23 | 144 Aug.| 46 Jan. ||Commercial Cable........ 16) | .... |16219 May |16219 May 
Dea Moines & Ft. Dodge. nae -100 x 9%; 7 Apr. | 14% July |/Consol, _~ of Maryland 100; 38 | .... | 35 Feb. Jan 
ASE -100; 70 |......j 60 Juiy 65 June || Detroit ecaguescene -. 50} {59 ---. | 20 Jan. | 60 Noy. 
Duluth 80. Shore & Atlantic. 100 3 4 3 Apr. 4% Ang. ||Edison leo: lll. of N. ¥.... 100; 120 [125 |101% Jan. |1%2+s Sept. 
Pref Teo PT, 6 7g) 6% May | 10% Aug. ||Edison Elec. Ill. of Brookiyn..100|) 105 |109 | 97 Feb 11544 Ang, 
Evansville & Terre Haute - Sv} 23 24 20 Juve} 34 Sept.||Erie pee eezege & Telephone ..100}; | ..... 6319 Apr. | 76 pt. 
Preterrea eees coccce 50 as 30 Jupe/ 48 Sept. ||[llinois Stee -s-ee2100| 37%) 4349) 293g Apr. | 50 Aug, 
a $ Pere Marquette. elle -| 7 June} 14% Aug. ||Laciede Gas. --100; {40 40%| 22 May | 49% Aug 
egcceeccece © angel aeaes 30 Mar.| 49 Oct. Preferred..... ---100} &8 92 70% Mar.| #6 Aug. 
Fort’ work & Rio Grand " 18 15 Oct | 20% Sept.|/Maryland Coal , pref. seseeacseeel00| 40 | 50 | 40 July | 50 May 
Green Bay & Western eee | 2749 Apr. | 40 Aug. |/ Michi an-Peninsular Gar Uo...100] ..... |......| 10 July | 14 Sept. 
BPO. GORE. A... cecccccecssses SOOO) ccoce eees ones Preferred. ccccce 100 -| 42 May | 6t Bept. 
Deb. ovrtfs. B.. bee 5 : 4 apr. 9 Aug. ||Minnesota Iron TT. “eenbeees 7 55 | 59 38 Apr.| 60 Aug. 
Kansas City Pitts. & Gulf 100} {24 |...... 2% Sept.| 29% Sept. || National Linseed Oil Co........100) 15%| 18 10 May | 235 Aug. 
Keokuk & Des Moines. . 100 2%) 4 2 Feb. 4% Aug. ||National Starch Mfg. Co..... ms 7 10 3 May | 13 ane. 
Pref: — -100); 13 | 14 | 12 Mar. | 28% Jan. ||New Central Coal....... NOE 4 8 4% May Sig Aug. 
Mexican Central. «2100 5 6 ¢ —. 9%3 July ||N. Y. & Eaet River Gas 1......100 secees|comeee| 6045 Jvne| 971g Sept. 
Mexican National tr. otis......100 1 14) 14M 2% Aug. POUERIUORG . cancancccncsccccesed oi seeeee| 98 May — Sept. 
Morris & Gesex.......-.....0--. 50) 168 |..... 162% June 170 Aug. ||North American Co..... diceetanl 37%! 4%) 35g Apr. 61g Aug. 
Nosh, Chatt. & St. Louis...-...100| ......|".. | 70 Jan. | 85 Sept. ||Ontario Silver Mining..........100| {4% . 3g Aug.| 10% Jan. 
we Sn tuidediaistingion sanne: |eeeeee/295 Feb. (324 May ||/Pennsylvania Coal............. 50) 340 {370 |340 Mar. |340 Mar. 
N.Y. Lacs. & Western.........100 119 Jan. {lzz Mar. ||/Pu lman Palace Car Co........1€0,{169 |...... 152 Jan. {185 Sept. 
Pennsylvania.......... 50/[109%|110%9/103% Jan. {119 Sept. Quicksilver Mining..........-.-100 1 3 149 June} 48 Aug. 
Peoria Mecatur & Evansviile..100 Sg} i 44 June| 37%, Aug. Preferrea sonecesegnen cocscoes 8 ll 8 apr.| 13 Aug. 
Peoria & Eastern...............100 3 7 34g Feb. 8% Aug. Standard u: Gas, coc .ccces AOD} cccoe -| ---- |102 Jan |151 Sept. 
Pitts. Ft. W. & Chic. guar...... be 165 |......)150 May {17249 Aug. |/Tennessee Goat & Ir Lrou, vref...100| ......|-..--.| 65 Apr.| 80 Juiy 
Rensselaer & Saratoge..... .. 182 /186 |175 Oct. [185 Jan. ||/Texes Pacific Land Trust......100| .. . |..... -| 6 Apr. 9 Aug. 
Bome Watertown & Ogdens. “100| 118%!121 |116 Mar. |121% Sept.||U. 8. Express...................100' 40 | 45 | 37 Feb. | 48 suly 
Wisconsin Cent. vot. tr. etfa. 10 _, ae 1 Junel 438 Aug, '|Walla Paren Exnrene 100 ;{1!0 |...... 97 Jan. '112 Aug. 








*No price Friday latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 12 







































































































































































































































































































































































SECURITIES. | Bia, | ast. Ask. | SECURITIES. Bid. | Ask. SECURITIES. 
Aippeme—Shass A,4to 5 1906 108 nga Missouri— Fun. ccccces- LGOE-1805)| .ccccc|ccccee Tennessee—6s, old......1892-1898 
B, 58..... 1906} 108 |...... || North Carolina—6s, old...... .. S&I 68, Ww bonds...... -1892-8-1900 
Class C , 48. ccccccccccee @- 1906} 100 |..coce|] Funding act.....c.ccccccccce 1900 Do New series....1914 
Currency funding 48........ 1920; 98 |...... | New bonds, J&J...... 1892-1898 Compromise, 3-4-5-6s....... 1912 
Arkansas—6s,fund,Hol.1899- 1900) eaeend ae | Chatham RR.......... envectesnece New settlement 3s..... e+e 1913 
MDE cnscasccncgenascontce! accces | ecoece | Special tax, Class I............... Redemption 48........- o-2201907 
7s, Arkansas Central RR........ | sesoes |.eeees|| Consolidated 4s...... eonsesa ee Do Piponwoee heantend 1913 
ag CCNS ..... en cosess ee a Penitentiary 419s............ 1913 
Stamped 4s.......... eeccsassseces| ceces weer | South Carolina—a ss, #0-40.:1933 Virginia mnpded debt, 2-3s8....1991 
- New ponnein WANES iavi! BOO jh eccoss i, Ga, non-fund........... eee _ 6», deferred t’st | reo'ts, , stamped. - “Blgl evens 
New York City Bank Statement for the week ending] Reports of Non-Member Banks.—Returns are now also 
Nov. 6, 1897. We omit two ciphers (00) in all cases. published for the non-member banks. The statement of 
San averages for the week ending Nov. 6, 1897, is as follows: 
(00s omitted.) | Oapitat Surpl’s| Loans. | Specie. Legals. | Deposiis. Deposit. with 
oe Gane om an Atm alate 292A Legal 
Bank of New ¥ ork.-/$2,000,0 1,852.8, 14,120,0 $2,240,0) $1,410,0|$14,110,0 : F asec dl ge 
Menthe iae Co. |°a 060 hex i* 4.120.862.2408 #7:$25-0| 17.088,0 oot ANES. a my Tey | Cieat-| Other | Ket 
Merchants’. 0000, L0is'| Likata 2874.9} 1130:3| iszave | (PS omitted.) | Capt. | Sur- | Envest- Specte.| ctor | 18 .c| ee | ponte 
Mechanics’ ,000,0/ 2:042'5| 9'429'0) Lxva'o| —"49L0| 7,937.0 - ee | ee eee 
America. ..- 500.0) 2,608.0 19,4387) 2,717.7] 2,277.0] 21:847,0 | _ = oor be ot 
Phenix ..... 0) é 3,0) y ’ 08,0 . - =e. me . . . . 
F et New Yor CITY. ¥$ $ $ $ $ $ $ 
Tradeainie eoreonee 00,0) 8,724.1) 45,681,8)13,192,2) 21,286.7/ 68,481-7 | itor Place... 250,0 | 354,7 |2,173,9 | 206,3| 42,6] 192,2| 105,0| 2,36a,8 
Chemicai ......-. ----| 00,0] 7,868,3/ 24,426,0) 5,421.6) 2,809.3) 25,277.0 | Clinten.............| 300.0 | 32,3) 9047) O85) 18,0) 20.0) ----| 656.2 
Merchants’ Hxch'ge, _ 600,0| 178.9) 8:116,8| 903.5] 585.6) 8,947.4 | Col nial... 100.0 | Aes | oes l108'o | lesa lisse | 33|1,8076 
Fayence 1,000;0) 1,678,3| 7'021;5| 946.1 986.0} 6065.6 | Columbia. ---.| 300,0 | 214,4 4 56, tg 3,4 63. , oon 
Butche:w& Drow’ s| 800.0 '168.9| 1043/8} 157,64, 232.8] 1,218.9 | Eleventh Ward..-.| 100,0/110,6| 932.8] 55,6 95,2] 193,9|  .... | 1,197.6 
Mechanics’ & Trad’s’ 4 00,0 226.2 2’ OBS 6 270.0 335.0 2'330.0 Fourteenth Street. 100,0 45,1 71,1 11,6 94,5 118,0 onine 74,2 
Greenwi h...-.....-. 00,0 171,2 "035.5 106.1 263/5 1,057.5 Franklin National.| 200,0 32,7 533,0}] 90,0 12,0 113,0 se btw 
Leather Manufacrs'| 6009} 483'9| $'425:0| 407:4| 1,05114| 3:78a'8 | Gansevoort ....... 2000) 58 tive! ots] cxolisxol 7 l1S08 
ceed 300,0 92,5 1,714.3 358.1 169,2) 2,123.9 Hamil'on...... 200,0 80,9 »113,5 ey Ooe | see oes 4 
State of New Yerk.. 200,0 518,9 3,7 -| 500,0 | 133,5 1,816,5 259,4) 21,6 117.6 rx 1,208.2 
American Exchange, 5,000,0| 2,545,6 “| 30040 181'9|1,0370] g00| 610|2ig0| 22" oro 
Commerce CRRA CH 000, $303,8 *|250;0] 7435 |1,277;1] 69,8] 95,7] 42;4| 255,0/ 1,649.6 
DT. seuecescone "902'1 200,0] 92, 959,4] 27,2) 95,6) 161,3 .-.| 879,8 
re oan ones 422'7|  600°6 100,0| 21,9| 624.0] 22,7/119,4] 99,0} 10,0] 808, 
eos noosveoneh a aay 310'9 100,0 | 105,6 |1,110,6] 8,5) 96,6] 185,7 1,203,0 
Ghatham.. .2222.| -"480.0| 976.0 ‘| 100,0] 90,8 | "6820] 3,8| 30,7] 58,4) -...| “630.8 
Pevple’s ..... .... | 2000) 251.9 -|200,0} 30,2| 455,6) 3,1) 72,4] 65,4 325,2 
No'th america 700,0| _ 569,8 100,0] 55,8 |1,248,0] 63,0] 31,0] 73,0 154,04 1,507.0 
pas Oo] 2,183'3 200.0] 144,7/1,141-6| 1*8| 114:0| 140,2| 30,0! 1,425.0 
ee. 5000! '845°9 100,0} 40,6) 613,8| 23,7| 80,7] 58,2) 94,3| | 779,86 
rvit &... 300'0 389°7 200,0 | 271,3 |2,012,6| 52,5|155,7| 56,0) .... | 2,203,3 
oo ooo] 374'3 100,0 | 112°7/1;016,1| 69,0] 79,8|207;7] °.-. | 1,160.9 
Market & Falton.. 00,0) 1,024,5 150,0]111,2| 969,0] 14,8] 58,3/131,5] 85,0 | 1,080,3 
sere Lauter 0} , 3873 os 100,0 | 109;1 |1,262;9| 20:2 | 135,0/148,7| .... | 1,419.9 
Sontinencal ,9) 1,282.4 ° osa2 rooklyn. 300.0 | 1594 |1,308,5| 76,3| 56,3|171,9) 19,7) 1,340.3 
Oriental 00:0  398°7| 1'7860| 161:3] 305" Eighth Ward...-..| 1000] 29,0| '279,2] 13:2| 19.7| 50,1| 15,0) "265.0 
mporvers'a Trad're 1,500,0| 5,557,5| 26;303.0| 3,950;0| 2,167°0 th Avenue...... 10,0] 51,5) 514.5] 25,2| 18,7| 40,0) 17,8| 449.9 
Pa — 2'000'0| 4,186.5) 30/355.0| 8.383, 4'023'5 Fution ........--...| 200,0] 180,0; 892,1] 63,3/ 31,8/193.8) .... 556.0 
50¢ 148°5 "178:1| 164.0 "158", Kings County...... 150,0| 87,5 701,5 36,1 27,3 | 104,7 “|g 949'1 
| 2 23°837.s| 3,98 2.2308 Manufact’rs’ Nat'l) 252,0 | 395,5 |2,520,7 | 227,8 | 259,1 | 565,6/ ...- 35055 
¥ “488, 9 3°0 1.680,¢ 1:816/0 Mechanics 500,0 | 420,6 2,611,4 110,5 111,5 | 189,1 cca | » 30:9 
00" 4 676. Oe “4 "964.0 1'033'0 Mech’s’ & Tradr’s’ 100,0 | 192,0 5,4 52,7 36,5 | 127,7 aes | 9 3°0 
750,0| _ 299,9| 3,384.4) 623,9) "492" Nassau National. .| 300,0 | 563,2 |3,940,0 | 185.0 | 138,0 | 364.0 | 54,0 | 3,953.0 
500;0| 7,069.8] 26,84.5| 3,644,1| 2,583'3 al City 900.0 | 56,1 |2,240,0 | 120.0 | 283.0 | 32778 | 152.0 | 3 oae 
N. "Y. Nat Exch’ge.| eo] Goss] 2oeso] acco] 20% People’s. 100,0| 103,5 |, 797,7| 50,0| 19.4] 68,9 | 98,0 | ,'850,9 
Now Y tk Gounty 00,0} 428:1| 2,703.2) 563,8| 282'3 eens Co. (L.1.C.}| 100,0 | 101,2 |2,226.9| 68,7 | 109,1 | 448,9 | 202,7 | 2,898.0 
German ie Coney $0,0| _ 277,8| 2,853.5| 265.4 : hermerhorn | 100.0) O79! Beta) ee) eee tO! aia| 35503 
— ‘| §00°0] 1,477.7] 22:828.9| 6,077, 9122 Seventeenth War: | 100,0| 67,8) 397.6] 9,6) 41,9] 71,0 va | | 388-8 
FinD > ena ge On 0 11 3 4 11. 1 448.2 780" 4 Sprange National.. 200,0 | 210,1 923,3 94,2 12,0 225,0 3009 "466.6 
German Exchang 200,0| | 565,7 2834 "243.5 506 eee anman W's. raed 04 $353 St! iso 1003 $5 | 22712 
Dnited staies > ea 00/0 bay'2 "929,3| 1 teas] 9374 Wallabout. ---..- 100,0| 29,3} 492/6] 12/2] 37,2] 34,1] 38,2| 487,1 
mechs 4 ’326,1| 1182, ‘ THER CITI 
EAneoia ........- --| $000) gael) Sere] Meneel ele 1st Nat., Jer. City.| 400,0 | 7264 |3,557,7 | 110,5 | 284,2 | 373.9 | 286,9 | 3,696.2 
7 =} aaa i. 00" $12'5 761. 310,38 355° Hud. Co. Nat, J. | 250,0 2,005,2 84,5 57,9 16e3 ’ 1083 6 
] 00, 882;7 "693. ‘1 4 2d Nat., Jer. City... 250,0 | 387.9 |1,350,0/ 54,3| 37,0 | 226, 63 "736,38 
] +44 seed) S077, by 400%; 3d Nat , Jer. City..| 200,0/ 164,7| 886,9/ 19,7| 43,0 Z 294°6 | 1,488.6 
00,0| 306,1| 7,760.0] 1,202:0| 1,308; Lat Nat., Hoboken. 1158 sore eee | ote | 28 | ee | ea0| 7474 
 200,0| $36,0| 1,855.0) °230,0) "180, ) 70| 40,0| 501,5| 162| 11,3| 832| 7| 5584 
of Staten Isl. ,' ’ ’ . 
Womegi icc | Aaee| Sagal 1g zaRa) 2.7873) ages {oe Nat,staten iat|1000| 61,3] $003] Tra] 80/760] | 8980 
em, Salen Beak... Lae 82:3 Mreel'o| aaia| aos Totals ..........|%242)0|5,3%,5| 59,816,9|2,90: 10) 830112} 2424440 |03,021 4 
N.Y . 1,000, L3 $1088 771.8]  220;: Provious week.) ---- | ===. [sorroqselaspra 9'9.585,218 42,012,420)! eles 
Bk.ot N.Amsterdam| ‘250,0 2 1} 211; Two no Sap RR Np x= [sarenechi siete 8,004,0\2,441,7\04 














Total......---ceeea«|5¥, sa, Taau0.1[074, 086.8) 1021760) Tron. aaa | tw Brine of banks stecke (lonmariy elven of sw Vork br, 
nes adelphia and on, 


see the third page ated 














.[>]--]..}- 5 3 a ae oe elle ee ee eee 



















NovemBer 138, 1897.] 





THE CHRONICLE. 





915 





BUSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 

































































































































































































































































CF Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the | Bange of sales in 1897. 
{ Indicates unlisted. Saturday, | Monday, Tuesday, |Wedanesday,| Thursday, Friday Week, 
Nov. 6. Nov. 8. Nov. 9. Nov. 10. _Nov. i. Nov. 13. |Shares Lowest. Highert. 
ate. , 7. &8. Fe.(Boston). pe 1238 “12%5 “12% 12% ” 121g 12%] 12% 12% "120g 12% 12% 12%) 3,360) 95 3 Apr. 20] 167% Bept. 1 38 
Atlantic & Pac eeneee veseee| cnnse soscce eo ccccce| -cecee secee-| cocce @ cecee *h lg basin 150. Feb. 17) 1:00 Aug. 
peirimore & Ohio (Bait.). 100 escene cocce- ._ es: oe “18G TOW cccsce <cosns) “29% 189%)  cccces 9 Aug. 2} 21 Sept. 3 
Balt. City Pass’ger “ aera 67%| 67% 6714 674 67%4| "67 6729| .----. ..-. “67 67lg 350| 599 Jan. 13} 67% Sept. 15 
Baltimore Consol. “ 35 23%g 23%! 23% 23% 23% 235%) 23% 24 = 241g 24 24 6,834) 17 Jan. 12) 241g Nov. 11 
BaltimoreConsol.{](Phil.). 25) --- a0 ----00) ----a- ----0+| --- =. wanes 237% 237, 24 | *24 24% 90] 2153Aug. 6 24 Nov. 1 
Boston & Albany (Boston). 100} 219 219 | 217 217 | 217. 27 |*217 218 217 217 | 217 2'7 30/2 Jan. 4/220 Aug, 27 
Boston & Lowell 100''216 = «2.002 21619 216g] 21619 216% /*216 dé. an cone (SIG ¥i7 57/205 Jan. 2/21€%Nov. 8 
Boston & Maine. ‘“ 100°165 ...... 165 165 | 165% 16519/"165% ...... 16519 16546] 165% 165% 193/157 June 2170 Se a4 28 
Central of Mass.. - 100," .cacese 10%9%* ..ccce 10% 8 9 9 9 *9 ose “9 10 80} 8% Nov. 9] 13 Aug, 30 
Preferred...... ‘* 100;* ...-. 58 |*.cocee 58 j*...-.. 58 so-ee -| “55 57 | *56 53 -seee-| 56 Mar. 26] 62% Aug. 30 
Ohic.Bur.&Quin. *“ 100} 91% 92%/) 901g 925) 91 93 93 94%) 925g 44 $25 93%) 36065) 69lgJan. 5 192% Sept. 20 
Ohic. Mil.& 8t. P. (Phil.).100} 90% 90%) 898 907%) 90 91% 2 927%) Yl 92%) OLY 9258) 16,660) 69% Apr. 19/102 Sept.15 
Ghoc.0O&G.vot.t.c ls be 8 8 8 8 88 8 8 8 8 1,47; 6 May 7| 10% Sept.20 
Cit. 8t.Ry.ofIndf “ 100} .---.. . we oo] cegace cconce onsite on sind Senne cipeae Poti Me © <n 16 Apr. 12) 25% Jap. 20 
Fitchburg pref..(Boston).100) 95 95 95 95 95 9549] 95 95 95lg D549) G5% 96 106] 89% July 17} 96 Nov. 12 
Lehigh Valley.. (Phila.). 50; 24% 25%) 25 25%4| 245g, 25 25 25%| 26 26%| 25% 26 2,747| 204g Fen. 18) 32% July 22 
Metropol’n Str’tf ** 100) .. -- © eeesee] cocese conces as 7 10238} 103 103 103% 1031g) 1,43 [107% Oct. 16/1033g Nov. 3 
Mexican Cent’) (Boston) . 100 5% «6516 5143 Sigil *51g 51g 54) *5 5g} "Ph 5lg 750| 5 Aug.l 9 Jap. 30 
New en 100] ...... --- ewes. o-_ -= | -wecee conces eccces cccces| sceces ove -s| *25 30 seooe.| 13 Apr. 6] 40 Sept. 1 
Preferred ...... Ke 100} 80 80 |* oe ye OO Pinccee BE fF cose OO 80 80 1] 57 Feb. 15; 90 Sept. 1 
Northern ‘Contrai 7, We er &. PS *77\g 79 *78 80 *78 80 *78 79 coe 671g Jan. 27| 78 Sept.15 
Northern Pacific ( Phila. )100} 17 17 16% 17%) 16% 17%) 173 1818) 1749 18%) 17% 18 4,745| 10% Apr. 39| 217% Sept. 15 
~ Preferred 100} 50% 50%) 49% 51 49% 51 51% 52%) 51 52° 515g 52 8,76' | 334g Jap. 15) 57 Sept.16 
Old Colony. .. (Boston).100/ 1834s 184 184 184 184 184 |*183 184 18. 184 182 182% 65/1764 May 26/1859 Aug. 23 
Pennsylvania ...(Phila.). 50) 55 55 54% 55%) 54% 55 55% 55%! 55 55 ke 55 2,907) 5153 May 3] 59% Sept.18 
Pullateen. S208. a 50; 70% 71 71 707% 707%) 70% 7i%| 7!% 72 7% #%72 2,157| 66% Jan. 5) 74%, Aug. 6 
Reading Co...... on 5C| 103,¢ 105,.] 9'3,q 107), | 915, 103g) 107jg10'5+e) LO7,e1C15;¢) 10% ¢ L1ly¢) 31,074] 896 Apr. 19] 145 Sept. 1> 
Union Pacifici -(Boston).100| 205, 20 19% 205:) 195g 20%) 20% 215) ZO% 2114] 20% 21 10,036 5 Apr. 12) 27% Oct. 20 
Union Traction..(Phila.). 50) 10% 10%) 10% 10%) 10% 107% 10% 11%; 11% 1%) 1ll% IL» 461) 8% Apr. 24) 1353 Mar. & 
Wiscetianeous Stocks, 
Am.sue’r Retin. 1 ( Boston) .+0- 138% 1329] 129% 13319) 1283913119) 131 133%) 12749 13258) 126% 128%) 70,110)109%4 Mar. 29/159% Sept. 3 
Preferred ...... on 110 110 110 110%/ 108% 108%) 110 11% w2 i112 |*illigliz 696/100% Jap. 6/1214 Kept. 14 
Bell Telephone.. = 100 251% 253 | 252 254 | 250 252 25219 253 252%g 252'g! 255 257 369/205%4 Jan. 4/285 Sept.14 
Bost. & Mon a. = 25) 135 135 130% 135 126 131%) 131 1*2 132 134 %9/| 13249 134%] 12,316) 94% Jao. 2/151% Sept. 20 
Butte & Boston.{ = 25) 19% 20 184g 201g) 18 19%} 19% 207%) 1958 -207%) 19% 20% 173729 6 Jan. 11] 3148 Sept. 20 
calumet & Hecla se 25) 455 455 450 455 455 455 452 452 453 453 | 455 455 60/326 Jan. 2/495 Sept.20 
(anton Co ssenes - (Bal ut.). 100| 66% 6619/*...... TO | caseds casene aCe. En ‘“ 65 = 70 20' 60 Jan. 8 Feb. 6 
( onsolidated Gas 57% 57%) 57% 58 8 58% 54%) 59 59 58g 59 377; 55 June 2| €2% Jan. 15 
tYeo.stor. Bat’yf (Phila.). Lys. 254g 25%) 22 25%) 22g 23%] 24 25 24% 24%) 24% 24%) 5,745) 15% Apr. 22| 3349 Sept, 7 
Preferred -“ 100) ...... .---. ZS 85 | .ccous cooce eudnas ecccee| sccces concce 28 8628 515] 17% Apr. 30) 26% Sept. 7 
frie Telephone. (Boston). 100 69 69 69 69 6§ 69 9 69 *69 seach an 70 212| 633g Apr. 1] 77 Sept.15 
t-eneral Electric. = 100} 31% 31%) 31% 831%) 32 32 32% 33%) 324g 32%g) *32% 32% 1,1€0| 28% May 17| 41 Sept.15 
ferred ...... 100} 81 81 *8! 82 *81 85 Bilg Sligo] *8L 85 *82 84 57| 66 May 18| 90 Sept.15 
Mllinois Steel .... ie + 40 40 37 38 *37'g 39 *39 40 49 405) *40 41 490) 291g Apr. 21) 5014 Aug. 30 
Lamson 8to toreser. 20 20‘; 20 20 20 20 *30 cease 20 20 *20 21 95| 15% June21| 23% Feb. 1 
Lehi’h Coal&Nav. (Feil) 50 © cevee - 42%) 43 43 421g 42%9/* wnner 43 425g 4253) 425 425, 170| 37% May 26) 45%Sept. 8 
N. E. Telephone (Boston).100) ...... ..-- eenas e-seasl" ESO saence 126 126 | 126 126 |125 126 33)101 Apr. 5/135 Sept. 8 
Pa. Heat, L.&Pow/(Phila.)..... 16% 16%) 16 14 1614 1744] 16% 16%] 1658 165] 16% 16%| 1,797| 13 Apr. 30) 17% Sept. 2 
Dnit’d Gas mp. se 50) 85353 86 86% 874) 86% S74! 864 87 85% 864) 86 8649| 6,127| 70% May 3) 88%4Sept. 7 
Welsbach Light] ‘“* if eae 42'9 42%) 43 43%] 45 45%) 4 45 45 1,281} 3849 Apr. 6) 50% Sept. 7 
est End Land. .( Boston)... *1% 1353) *1l% 133) “1% 153] ‘1 13 * 133} “1% 1g] -..20-| 1 Oct. 20) 2% Feb. 9 
* Bid and asked prices; no} sale was m/ade. § 1st instal.jpaid. t 2dlinstal. paid. | { Trust rec.,all instal. paid. 
Inactive Stocks, Bid, | Ask. Bonds. | Bid. | Ask. | Bonds. | Bid, law 
Prices of November 12. Boston United Gas, 24 m. 58..1939|§ 67 | 69 69 | Pa. & N. ¥. Oanal,7s...1 0¢,J&D BES acl 
Atlanta «& Charlotte (Bali.).100 95 |......|/Barl.4Mo. River Exe npt 68, J&J/¢11919 120 || on wcccoceseeesel98 4&0) 106 |... 
Boston & Providence eo 100 263 /|265 Non-exempt eae J&J\?107 (108 ||Peo le’s ‘Trac. trust certs. 48.. 1943 95%) 99 
Catawissa.... sarennes (Phi 410.) 50, ennnas|cneess|| Plain 48.ccnescaenen- 910, Jad 0 | Perkiomen, lst ser., 58.1918, Q—J| 102 |...... 
ist preferred ....... 50| 50 |-..-..||Ohioc, Burl. & Nor. 1st 5,1926, A&O aeS%s 106 Puite.4 Betoges. M. 5g.,1920,A&0| 11619|...-00 
Central Ohio.......... ( Balt.) 50| 20 2d mort. 66...e00-----1918, J&D|/}100 |10019'| Gen. mo =i -1920, A&O} 106 | ..cnee 
Chicago & West Mich. Boston). 100; 10 12 Debenture 68.........1896, J&D|) -....|-.--.-||Ph ie & Read. 2d, 5s... 1933, A&O| 127 |...--- 
Cononecticut & Pass.. 100) 148 /|150 Ohic. Burl.& Quincy 48.,1922,F&A 96 | 98 Consol. mort. [i8-nee0n1911, S&D 133 133% 
Connecticut River 100; 240 /|250 Towa Division 4s.....1919, A&O/|) 99%) .---..|| Consol. mort. of--~is 11,J&D| 124 |... 
Consol. Tract. of NJ. (Pha). 100} 36 364||Chic.& W.Mich. gen. 5a, 1921, J&D)) 57 60 TmprovementM.6 g., 1897. "A&O 101% 102 
Delaware&Bound Br. 100; 170 {190 |/Consol. of Vermont, 58.191 3, J J&I|§ GLH! 65 Con. M. of 1882, 48....1937, if eeeeee | 102 
Flint & Pere Marq...(Boston). 100} 10 | 12 |Current River, 1st, 5s..1927, A&O|§ 60 | 70 Terminal Se, Beery 194 »Q.—F.| 116%/118 
Preferred 1 40 43 ||Det.Gr.Rap.& W.,1st 4s8,1946.A£0)) 73 74 Phil, Wilm. & aa. 4s. 1917, ao eocces | coowe 
- . ||Eastern lst mort 6 g.1906,M&8../$1191g 120 || Pitts. C, & St. L., 78....1 F&A| 109 |....-- 
Free,Elk. &M.V. 1st, 68.1933, end.|§133 |...00 Reading Co. gen oP se odags 1997, J&J| 84 841g 
Unstam ; 1st, 6 8, 1933......../9133 |.-.-0./| Rochester Railway, con. 58 .-1930|] 95 
+ C.& pring.,let,De Ba a A&O}$ 70 | 80 SchuyLR.E.Bide,1st 5 5 g. 21938, zap 1u8 
“100|} 50 | 60 ||k.G: Mem &Birist : sae ae 30 | 94 | "Bo a Baltic St 50. soeeenP aA 
oaensignon x om r.,18 
Little Sohuvikili...... (Phila.). 50 521q|...... || K.C. Bt. J Bet . 120 |12t atlasia ot atoy timore i907 J&J|/ 120 |... 
aine Central.......¢ Boston).100} 127 |129 |/L. Rock ota 7 3808 is 90 | 95 witimore Belt, ist, 8.1 90,M&N| 79 
Mine Hill & 8. ag (Phila. J». 50 7 a yO &Bt. Pt 1st,6g.1926,A&0/5 98 |102 Balt, C. Pass. 1st ane M&N| 113 (113% 
pen Sg pe Val . 50) 534g ..c00e|| 2m. wgenpe nos 1986, ye 85 | 87 ||Balt. Traction, lst 58..1929, M&N/| 110 |...... 
American Co.. “ 100) ......|...--.||Mar. H. & Pe Out. 6s-.-.-1 119 [121, ||" Exten. & impt. 68....1901, M& 8) 10420 0s 
North Pennsylvania. - 50, 89 | .---0 ad ‘Central 42...1 Mont Sas 62 | 6219/ No. Balt. Div., 58.....1942,J&D/ 11449115 
Or.*h. Line all asst.pd/ Boston). 100) 18 19 poy eT ay 1419) 1539 Baltimore & Ohio 4 Rey —_ "A&O| 100 |...... 
nneylvania & N. W. (Phila.). 50) ....4|.se-0| 2d consol. incomes. 3s,non-cum.| 4 544'| Pitts. & Conn., 5 g....1925, F&A! ..s000| .----- 
a & C.cenes BO leccce ° Y. & N.Eng,, 1st, 76,1905, J&J4/§117% 1184s} Staten Island, 24, 5g. 1926, JET) ccccce! 22-00 
Rutland sseenssocseeest Boston). 100) lessen | let MOFt, 68. .ccecs-s0- 905, J 12 |113 Receivers’ certifica cates, 68..J&D 10243 103 
Prefe’ sccencccces eunese|connee en. &L.C., Gon.6s...1920,A4&0 90 | 95 Do. Maryland feos ag DE coans|, csenen|ocanne 
Southern........ 00. (Balt,) 100) ...20.!eecces ae eae a aa | Do. Pittsb. S, ov 58..JS&T) oceans] - 
Preferred. oe vi 100) .ccncs|onee20|| RU u tland, 1st mammngoomane erry 104 /|105 Do. Main Line 5s..... os cocecs 101% 102 
i } --( Boston). bs mM .. 1se%i| rs b 98 |100 pal Aone. erste ++ al 
ages ¥ J r.A., » 
United Cos. of J... (Phila.).100) ......|250 sunlit ie fula aetNih —_ 106 /|107 ent. Ohio, 4% ce 30,M&8} 95 
WestJersey&Seash. “ 50} 4919) 5019 Buffalo Ry. om. 1st, Leone Cent. Pass., let 5s. i 32, M&N| 113 
weatorn Bi. Y.&Penn “ 100) 2%) = 2%/) aan 88a, %s......1900, aA 9 City & Sub., let 5s. » J&D} 113% 
Wisconsin Central...(Bosion).100, 2 | 3 00. Okla. wall, prior lien 6s..| 10744! ....--||Charl. Ool.&Aug.ext.58.1910, J&J| 109 
referred ...... -... 90} 3 | 5 || General 5s.......-.....1919, J&J| 87 Uol. & Greenv., 1st ! 7, S&3| 114 
Wore — Lo ad 100; 115 /|120 | Citizens’ St.Ry.of 1 ,0on.58. eeeeee| 74 |/Goorgia&Ala.,1stp . 58.1945,Az0 10149 
‘Columb. 8t. Ry,, ist CON. 58..1932| ..ce00|----0«||Ga. Car. & Nor. 1st 5 g..1929, J&J| 82 | 
Allowes Min’, aan Sant pd Boston 25 1g} 1 |\Columb. O. a 5 i ie 1065s. BS] -ewece|-cnane ——— Pac., 1st 5-68...1922, J&J| 11948 
Ry. El; Light.. (Phila.).....| 5  |....--|/Consol. Tract, of N. 33| “96%| o & Fia., let 58..1945,J&3| 97% 
Adantic itiuing’.-..( Boston). 25 Del. & B’d Bre, 1st, 7e1908:1 F&A) 122 |...000 Morth.¢ Gente 68 -eenae---.1900, i= 108 
Bay | State Gas {...... 50 Easton & Am, 1stM.,58.1920,M&N/ ....-. coocee|| GBrcnc cccosccnas coense oo L GOK, J 114 
0 m Land......... 10 Elec. & People’s Trac, stoc tr. otfs TW1%@ 7: Series A, 58. ..ccce n= 1906, Jad 116% 
Sentenntal Mi neo, 25 Elmir, & Wilm., 1st, 68.1910, J&J.| 123 |...000|| 4188 ..ccnecccces seense- ,» A&O} 107 
Sor ay Be Elec e 25 Hestonville F,, con. 58..19 1151g) ...«.. || Pitta. mahi p= ells. 1st 7s. 1898, J&I| 103% 
Sranklin Mining... “ 35 Hunt. & Br’d Top,Con.5s.’95,A&0| ......|.---2-||Soathern, let 58.........1994, J&J| 90 
‘hmvare Bae va. « 5 K. O. Sub. Belt 1st 68...1920, J&D} .-..../107 || Vir Mia, 111 
pcersaree Mining.... 25 Kan.0. Pitts.& G.1st 5s. 1923, A&O| 79 0 
eseoccosce (PU) cose Lehigh Ba, CB comcnet 307 J| 113% 
Osceola Miniug...... (Boston) - 24 6s, eceeasononeel &D| 10219' 
Pullman Palace Car. “ Senin ort. 4 F| 1017. .. 
guns civania Steel. (PAila.).100 Lehigh Val.Coal iettetg toads 95 
ferred J]...... 100 Lehigh Valley, lst 6s. ..189: 98, TaD 104g) .. 
Quincy Mining. -..-7:; Boston). 25 10, M4&8| 133 |...--- MISOBLL 
; AMarack = 25 1923, -senne|-+-=-0||/Baltimore Water Be. 19) 6, M&N| 122 
Weeting ana” as 100 con, 58...1930| 109 |..... . 58.cccs-o0--1916, M&N| ...-00 
Westingh. Eleo. 50 36,M&Nj.111 |......|| Ex Sigs.. » J&)| 105% 
ee. > 1 Var 119 |......||Virginia (State) 3s,new.1932,J&J| 761s 
ds Gesto Pennsylvania gen.6s,7. 131 Funded 2-38 »J&)| 66%) 6 
8. Vetting 4s, 1995 1. 68,0 ar| 119 eoweee || OhOse Gas. 6s.....1900, J 106 |1061_ 
7 Paces ennnes sol, 5a, fr. 5 Var seceee ||Oonso + Ga8, 68.-cce0.---1910, J&I} 117 11749 
Boston "'nirat fine’ lat 5 spi Oollat. Tr. "tig ®. saavee 1918, aDl oimattiteeasdall “Samiainadae-h aon, T& | 109%g 110 
































* Prioe | SS includes overdue coupons. 


7 Unlisted, 


§ And accrued interest. 
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NEW YORK STUCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV. 42 AND FOR YEAR 1897, 

















































































































































RarenoaD aD Int’st | one Range (sales) in 1897-, eeennem ee Int’at | Closing Range (sales) in 1897 
MISCELLANEOUS BONDS. —Heriod Woe. "tt.' “Zowess | Highest. | MISCELLANEOUS Bonps, =| Period yyy, 12! ~ Lowest. | Highest, 
— tag —— 
mer. n Oil, deb., <7 Q—F | 106 b.106 Feb. 110 Sept. “Goula. N. A. & Oh.—1st, 6s. 1910/5 & Jj ........ 111 Jan. {1159 June 
Amer. Poirit Mfe., 1st, oe. 1915|M& 8 76% | 70 Apr. | see Aug. | ‘fe nhattan consol, 48.....1990,A & O 93 9b. 911g Apr. | 97% Aug. 
Ann Arbor.—1st, 4s, g...-. 1995; Q—J_| 81 b. 74% Jan. | 8 4‘¢ Aug. || Metre, Elevated.— lst, 6g. 1908) & J 114%b (116% Jan. 121 June 
At.T &3. vow gen. 48.1995/A & 0} 8633 | Ge oe. 80 DOGG. Ft 2 MP asigan 60s -netanacdas 1312 & : poms |102'4 Nov. |107% Apr, 
Aujustment 4s....... .. 71995| Nov. | 54 pr. i: 31 Sept. || Mex, Internat’i—Ist, 4, £.1942|M & 8) ........ 69 Mar.| 73 Jan, 
Be aTibAT. poi st. con6.58°43/J & D) , 12098. 110% an, j120% Aug. || Cent,—1st,cons., 78.1902)M & N| ..-..... 116 May |119 Apr, 
Brooklyn Elev. 1st, 6g..--1924 4|A & O! 8u b. 70 Feb. | 36% Sept || _Oonsol., 58........-...--- 1902|M & N| “104%b. 1051g June |108 Mar, 
Union Elevated.—6g..-.1937,M& N! 81 @/ 68 Feb. | 851g Sept. | Minn, aSt.Le—isteon.Sarac1934|M & N| 106/100 Jan. {10744 Oct. 
Bklyn Rap. Trans., 5 ¢.- .1945/A & O) 89% | 70) May | 9614 Sept. | Mo. K, & E.—1st 58,g.,g0..1942 A & O; 92 8819 May |109 Sept. 
Bklyn. Un.Gas,1st, con.5E. 1945) 4 2 J) 110 105% Jan. j115 Aug. | M. K. & Texas,—ist, de, g- soos) \J & D 86 82 an. | 8712Sept. 
B’klynWhrt& W.H—1st,5s, A} 99% | 911 Mar. |102%4 Sept.|| 2d,as,g@.... ....... cone 990, F & A 61 54% May | 64% Sept. 
Buff. R. & P.—Gen. g. 58 fis 37 M & S| 100'ga.’ 951g Mar. 102 Aux. || Mo. Pac. —Ist,con.,6g..... "1920/M & N} 901ga.! 68 May |_ 9819 Sept. 
Oanada Southern. —Ilst, 58,1908 )4 & J) 11049 (108 Jan. |113¥g June}; 34, 78.............--.0-00+ 1906|M & N/10319b.! 98 Mar. |110 Sept. 
hI eR 1913,M & S| 107% (104% Mar. |109 = Aug. || Pac. of Mo.—ist, ex., ag. 1938/8 & A/*l0l!9b./100 Apr. |103 July 
Cent. otGa. ist, ., 58.. tts iF & A 116‘8 11214 Feb, |11613 Nov. || 2d OXt 56.....22.-202001938 5 & J, 106° D..100 Apr. |107% Noy. 
ei 1945|M & 92 a 864 June; 95 Se pt. || St. L.& [r.Mt.Ark. B.,53. 1935/0 & D107 b/103) Apr. 107 Aug. 
Centra: of N. #5 Gone. 75,1899) Q- f 105 ‘ab. 104% Oct. |108%4 Mar. || Ist ext., g., 419s. ....201917|F & A) 107 b./104 June |107% Nov. 
Consol. 7 1902 IM & N“113 b.112 Nov./115 Mar. i} Gen, R’y & lana gr. »5@.1931) \A&O)} 85lg | 671g May l, 9033 Sept. 
Senesel wortenas. be. *1987|3 & J ty 106 May |118 Feb. || Mobile & Oito—Now 6g ...1927)\5 & D| 122198 | /116% June |122% Oct. 
Leb. & W.B.,con.,78,a8'd.1900 ny 101 | 90 Apr, 1041 Feb, |) General mortgage, 4e.. 1938 M& S| 7l'e | 65 Apr. |_77% Aug. 
mortgaxeds. 1912/5 L& N  87'gbd.| 759 May | 90 Feb. || Nash. Ch. &8t. L.—ist, 78..1913\5 & 3 132 a 127%¢ Jan. 1334 June 
Am. Dock & Im 13 & J 115 b113 Aug. |116% Feb. H i” eae 1928/A & O| 102% | 9819 June 103 Aug, 
Opptral Pactio.— Bein’ 6s. eH J & J 102% (100 Jan. |104% June | N.Y. Oontre —Debtext.4s.1905|M & N\*102!6b,. 101% Jan. 105 July 
Exten. 1895/J & J‘luz b.) 99% Jan, |103%4 June || ‘ist, cou D, 78..24.---0001903|F_ & J) 11853 |227% Jan. 121% Apr. 
 @ Ohio, Ser A, 6x. 1908 |A & Oo) 117 '9b./116 4g Oct. |121% June || Deben., 5s, coup., 1834. 71904) M & $|.109 b..106 Mar. 112 Aug 
Mortgage, 6 g....--.----- 1911/A & O| 1179b./118 Oct. |122%3 July || N.Y. & Harlem, 7s, reg..1 & N,*10719b./107 Oct. 114 Mar. 
1st consol.,5 €...-00.---- 1939|/M & N 110‘g |107%Jan. /113 Sept.|| BW. & Oxd., consols, 58.1922, A & 9) 120 (117% Jan. 121% July 
General aise, caonennpes 992|M & 8) 78lo | 72 Mar. | 85\4 Aug. || West Shore, guar. 45....2361 J &J/110  |105 Jan. 110% June 
R.& A.Di wAaicon., 4g.1989|J & J',101% | 97 Jan, |104%4 Mar. || N. Y. Chio, & St. L. 1937/4 « O} 103%b.'103%g Apr. 108 Sept. 
ad con., 4 1989\J & J; 91 a 86 Ja | OL June || . Y. Lack fe W.—iat, 65-1921 J & z\3 136 !ab.136 Mar 139 Aug. 
Chic. Burl. & ton 5. “1903'9, 4 J} 117% #115 Jan. 12049 June | onstruction, 58. snail 23|F & Al b./116 Sept 118% Aug, 
Debenture, 5a... 2-1912/M & N) 102% | 93 Feb. |10514 Sept. | N.Y. N. H. & H.—Con. deb. rin A & O) 139 b..13219 Feb, 142 Sept. 
Convertible 5s..... - 19¢3/M & & 8/105 b. 99% Mar. 1107 Ane. i} aes Ont. & W.—Ref. 4s, g.1992|M & 8| 97'9a.| 88% Jan. 99 Aug, 
Denver Division 4s...... 1922|F & A)” 97'sb.| 93 Feb. | 99 Sept.|| Consol., 1st, 5a, g....-20-1939)) & D) 10819 |108%4 Feb. 111 May 
Nebraska Extension, 48.1927|M & N) le 94 | 874Jan. | 95% Oct. | N.¥.8ug. & w. istret.,58, g. 1937 J & J) 102'sb..100 Jan. 107 Sept. 
Han. & St. Jos.—Cons.68.1911.M& S)*l2u%gb.'118 Mar. st tend NE te oe aha 1940)F & A| 8l4gb/ 68 June  #0%4 Sept. 
Chic. & E. aie —lst,s. f. 6s. 1907/5 & FA 113 b 114 Apr. j115 Apr. iF Midiand of N J., 68, g.. “1910/A & O} 120 116% Age. 121 Sept 
I 1934/A & oO} “12@4b..124 Apr. 128% Aug. || Nor. & W. Ry .—I1st, cons. ,4g. 96|A & O| 76%b.| 671g Apr. _ 8018 Sept: 
General sinsci.. ist 58..1937/M & N 101% | 98% Feb. /103 Oct. || No. Pacitio—-ist, coup. 6g.1921|J_ & J/ 117% {113° Jan. 122'9 Se pt. 
Gicago o & Erie.—1st, 5¢..1982|M & N| 10 tee b.| |10814 May 112 Jan. || Prior lien, ry. & Lg.4, g.1997| Q-J | 91% | 851g Jan. 2% Sept: 
Ohic. Gas L. &0.—18t,5 "1937/3 & J 4 b.| 93 Jan. /105 June! General lien 3 ¢.........2017| Q-F | 5848 519 Apr. | 61338e pt. 
Ch. Ind. & L.—Ref., g.,58.1947|\J & J* 85 b.| 80 July 831g Sept. || No. Pacitio Ter. Co—6g....1938/J & J/ 104 97% May 110 Mar. 
Obie. Mil. & 8t. P.—Gon,78.1905|J & J) 138%b.128 Jan. /142 Sept. || Ohio & Miss.—Con.s.f 78.1898)5 & J 102%b./102 Aug. 106 June 
ist, Southwest Div., 68..1909|/J & J) 117 b./115%¢ Jan. |1201g June | Ohio Southern—1st, 6 g...192 21\I & D* 73 83'9 Fev. | 90 Jan. 
ist, So. Minn. Div., 68. -1910/J & J/ 113%4b.'115g Jan. |120% June|| General mortgage, 4 ¢..1921,M & N| 14 t 8% Apr. |_18 Sept, 
ist,Ch. & Pac. W.Div.58.. "1921/J & J 116'3 |112 Jan. {117% June}! OregonImpr. Co.—lat6g..1910/J & Dt102 18419 June 108 Sept. 
Chic. & Mo, Riv. Div..58..1926\J & J) 1lz b. /1064g Jan 113. June}| NSO, 5 ~ ...-.00-.02..1939/A & OF 41 &@! 15 Feb. |t49 Sept. 
Wisc. oMisn. ,Div v5g...1921)4 & J) 113 9b./110% Jan. |116 4 Nov. R.& Nav. Co.—1Lst, 6z. “1909/J & J} 111%9b./110 Jan. 1114 Apr. 
Termin DRswcocqeeeoee1914|J & J 113'9 |110%Jan. /115 June | RR. & Nay. consol., 4g.1946)J & D) 93 b.| 80 Jan. | 93% Nov. 
Ge Me de’ scricea «0s 1989|J & J| 103'9b./ 96 Jan, {1044 Yov. || Oreg. Sh. Line Raw 8,g..1922)F & A} 1209 /#1114%Janu. 121 July 
Mil. & Nor Ist ,con.,68.1913)J & D| 121 b.118 Jan. {120 Sept. ist, con. 5a, we -eeeel9i6i\I & J} 92% July | 93% Aug 
One. & N. W.—Consol., 78.1915| Q—F |*143 b. 140 Jan. |147 July Non-cumul. = "A. 58...1946| Sept. |‘ 55'ab.) 44 July | 6133 Aug. 
n, gold, 2 eeccecee 2\J & D| 113%b,'116 Jan. |121%4 May |! Penn. Co.--digg ,ouap.....1921,J & J] 11353 [109% Jau. 114% vct 
king fund, 68......... 1929/A & O} 317 “* 114 Jan. 120 Aug, | Peo. Dec. & Evanev. —6 ¢.1920|\J & J) 102%b./ 92 -May 104 Feb. 
Binning fund, 58......... 1929/A & 0} 110 %e [108% Apr. |11333 Sept.|; Evans. Division,6 g.....1920|M & 38/102 b.| 91 June |106 Feb 
Sinking fund, deben.,58.1933|M & N) 116 bit2ere gem 117% July 2d mortage, 5 g..........1926|M & Nit 13 b./110 May | 27‘ Jan. 
pe F debenture, 5s... 1909|M & N/ 103 ‘| 06 + saly Pitts Sh. & L. E., lst, 5 2.1910|4 & O| 103 b.| 95 Jan. [109 Aug 
sion, 48..........-- 1926|F & A/*104%4b./101 Jan. uly || Pittsburg & Western—42.1917|\J & || 78 a.) @6 June| 78% Oct. 
Mil. L-8h.& W., 1st, $g.1921 M&N 134 b.131 May 136 core. Reading Co.—Gen., g. 43 .1997|J & J| $418 808 Apr. | 865s Sept 
Exten, & [mp., 5g.....1929|/F & A\*115%4b./112 Mar. |117 July |/ Rio Gr, Wostera—ist 4. 1939/4 & J} 81's | 709 Mar, | 8342Sept. 
Ohic. R.1. & Pac.—6s,coup.1917/J & J/ 133'8 |12849Jau. (134 June | St. Jo. & Gr, [sl.—2-3-43..1917|J & J| 67%4b 6253 June| 6% Sept. 
Extension and ool., 58...1934/J & J) 100% ([101%Jan. [108 June || 8t. L. &S3an Fr. —6x, Ol. B. 1900 M & N/ 112%b./112 Jan. |115% Feb 
80-year debenture, 5s...1921|M& S|} 1022 | 93 Jan. |105 Sept. General mortgage, 6 g.. 1931/4 & J) 115%$b./108. Jan. |116‘sJune 
Chic. 8t. P. M. & O.—6s...1930|J & D a rie 128 Jan. |1345g Nov. General, 5 g.......... J & J| 101% | 94'9 Janu [101% Aug. 
Chic. Ter. frame. ctfs. of prop.| --.-.. 47% Sept Railroad, 4¢ cooce “ eipeald & J| 70 Dbd.| 62g Jan 3 Aug. 
Clev. Lor. & Wheel,—5s...1933/A & Gl-100 *,! 98 May /103 Aug. || 8t. L. & So, W.—1at, 4s,¢.1989/M & N| 73 a.) 59% Apr. | 7648 Sept. 
0.0.0-a1-Coneel, 7g ...1914|J & D\*132 b.| 130 June)135 Oct. 2d, 4s, g., t at g\J & J\* 26 b.) 15) Apr 31% Aug. 
General, consol., 6 g....1934|/J & J "137 b./123% Jan. |127% May || 8t.P/M.d —Pak.Ex.,66-1910 M& N| 120 v./116%Jan. |122% July 
0.0.C&st.L.—st.L.Div.,48.1990|M & N 90 Sept.) 961g Apr. wed rs 3\J & J| 127'9d.123 Jaa. [129 June 
Peoria & Eastern, 4s.. a8 0\A & O 97 68 June! 81 Aug « 315 & J} 103'ga /10219 Jan. |107% June 
1. & 9th Ave. gu. 5a, 993|/M & S|} 119%9a./115% Mar. |120 July Montana extension, 4 Ce th J &D) 93 87% Janu. | 95 Aug. 
H.Val.&Tc .—Con. §338 1931|M & St 702 63 Feb. | 88% Jan. || San.Ant.& A, P.—1le Poet tk & J} 59 b.) 54%Jan. | 63 Au 
General, .1904/J & D) 50 Dd.) 4¥%9 Feb. 7 J So. Oar. & Ga.—1lat,5g...1919/M& N| 92 b.| 87% Fev. | 96 Sep 
8 M & N| 109 &./109% May |113% Apr. || So. Pacific, Arisz.—6g...1909-10|J & J\*101 a.| 90 Feb, |100% Aug, 
ec: 1936|J & J| 87d.) 874 July | 90 June|) So, Pacitic, Oal.—6 g...1905-1-|A & O} 106'9b./106 May |109 Sep 
Dul $0, Bh, ity © -lst, 58. 1937/A & O*1021ga.! 97149 June |10514 Sept. lst consol., gold, 5 g.....1937|M & N| 89 b./ 85 Fev. | 924% = 
Dal. so. 8 tl—5g....1937/\J & J\*103 b.| 99¥gJan. (104 June So. Pacitio, N. M. G--0.-1911/J & J} 107 02 Jan. |107 Sep 
Edison il —Ieicon “- 5\J & J} 113 1047 Jan. |11433 June || Southera—1let cons. g, 58.1994|J & J| 9153 | 874g Mar. | 95 Sept. 
Erie—4, i rior bonds....1 996|J & J/ 9u7s | 886 May | 9519 Feb. || E. Tenn. reorg. en 458.1933|M & S| ........ 6 92% Nov. 
de 4 8 Belo ce dcbdieadiaal o96(3 & J} 70% | 62 M 73% Sept ELT. V; & —1at,7 £-o00] J & J}/109  /107%Jau. [111 June 
wie iat, si, 7g..1920|M & 8) 144 130% Mar. |1445g Nov. Con. > f-- 201956|M & N} 109 107 Jan. |112 Aug 
g.1935|A & O/*13442b./1334g Jan. 6 Mar. Georgia ac, iat 5-86, @-, 1922/3 & J] ....... -110749 Jan, [120 Nov. 
Ft. We & Den. City. 4-8 19313 &D) 63 b. 53 Jan. | 76 Sept.|| Knoxv. & Ohio lst6s,g..1925|J & J| 115 112 Jan, [11649 June 
Gal.H.&8an.An-M.&P.D.1st,5¢|M& N| 90% | 83 May 3 Oct. Rioh. & Danv. con, 68,g..1915|J & J| 123 b./117%Jan. |124% June 
Gen. o,deb, 58,¢...1 25d & D) 101'9b.; 9019 Jan. /102% Nov. West.No.Carlstoon.6s,g1914|J & J| 114 b./111%9Jan. /11649 June 
Hous. & T. gen.46,g.1921|A & O| 77% 654g Apr. 9 Nov. || Standard Ro T.,18t.6z.1946/F & A| 60 b.| 59% Nov. | 7946 Jam 
Diinois ~ -oeee953/M & N} 99 lg Jan. |103 Jan. Tenn. 0  & ten, D. at, 6 giA & Ol* 85 a.| 79 June| 89gSept. 
Ww Lines, .1951\F & A'*105 a..100% Feb. |10549 May en Div., 6 g...1 17/J & J| 82 b.| 79 Apr. | OL Sept. 
Ink Great Nor.—ish,656 sien eS 1182 |117 May |124 Sept. roxas & &-. J & D) 95% | 85% Jan. | 96% Sept. 
eaccsccceoccces M& 8} 80 Db. 73 Jan. | 8619 Sept 2d, income, 5 g ...ase-...2000|/March| 271g | 18 Apr. | 334g Aug. 
lows Onntralist.5e,.-.1938/0 & D| 95%9b.| 83 Apr. |10019 Nev. || Tolelo& OnloOent. 6 g.1935/3 & J| 10L%9b.|102 Mar. (108 Feb 
Kan.C.P.&G.--lst & col.g.5s8'23/A & OO} 79 774 Oct. | $253 Sept. a Aa & Kan. 0.—6 g...1 +340 & Dit 83 ‘661g May |ty¥l Sept. 
Kings Co. Elev.—lst,5g..1925|J & J|/* 57 4a. \ 01g Oct. || Union P: 6. J & J| 101 %gb./i 014g sept.|105 Feb 
g...1919 Q—F | 100% 9319 Jan. |103%g Aug. Ext. sinking fund, 8. osiM & 8/1091, 85 Jau. |t121 Sept. 
Lake Erie & Wost—5g.---1937|J & J| 117% |1134gJan. |118 June|| Oollateral trust, 4¥9.....1915|M & N|*t50 a./f4749 Uct. [153 Aug. 
Shore.—Con,cp., 1st,78.1900/J & J) 110%9b.|10¥%3 Aug. |114 June Collat. tr. 68, g. notes...1902/F & Alt 415 |f4u% Uct. |103 July 
Consol, coup., 78.....1903|J & D) 120 119 Jan. 124% Pac.— n.Div.,6g-1899|M & N pa 1134 Jan. (1201s Oct. 
Geis A. ccncccsncccecs 997|J & D| 105% |102%g Sept 105% Nov. Ast consol, 6 g.......001919|M & Nit 8619 |167 Jan. |f103 Sept 
Le et 58.1941/A & O} 1 » 106 ape. 112 Aug. U.P. Den. & Gulf,con.,5 .1939/J & D) 46% 33 Apr. | 537%e8ept 
So gu. 58,¢ 1993|\M & 8 119 a.115% ~|120 July . 8. Leather—8, F.dev.6g.1913,M & N| 114 a.|110 ay '116‘4 Oct. 
Rok hattom. 36.1931; Q—J | 114 b.113 Jan. (119 May nia Mid.—Gen.M., 53.1936 S| M de N| 102 b./100 Jan. |10419Sept. 
General m mortgage, .1938'J & D* 90 a.) 764@Jan. | 9 Sept. vee ee 5 foo as 9M & N/} 10519 |10138 June 10314 Uct. 
Nash.—Cons, 8..1898|4 @&O 101% (101 Nov, /1 Mar. morgase, © 6 301F & A! 77 9b.) 634g Apr. | 81 Sept 
5.0. & Mobiie, ist, ¢--- 1980 J & J 120 b.116 Jan. 123 June West Ry 1st, 5.19375 & J| 1074b.'1044%s Jan, 109'sJune 
2d, 6g.. 307 & J 107 . rt hay 107 Aug ee Felt noose 43 A & O 45 b.| 43 Feb. 
Gene 18k cvneverenee=-198013 @&D*113 b.115%Jan. (119 Oct. Wooctun Tor tr. 5e. 383 & J| 109% |1064%Jan. 109% Nov.| 
Unitied, 4¢....... 19403 &J 81% ‘I 78% Jan. | 85'9 Sept. || Wisc. Oent. Oo. 1st 58,¢...1937 3 & Jt 33 b |t28 May 140 | Mar. ! 











NOTs.—“b” indicates price bids “gq” price asked; the range is made up from sales. * Latest price this week, 
NZW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS-— NOV. 12. 


t Trust receipts. {622% prin. pd 
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SEVUUKI(TLEDS Bia | Ask. SEUURITIES. Bid. | Ask SECURITIES. Bid. | Ask 
—=—=— —__..._... = | | — ——— ee ee ae — | 
Bait. & Ohio - 1st, 6s, o— en 1919)}*10749| .....|| Sranswiok & W’n—l1st, f 48.1938) —... | -w--" 
Railroad Bonds. ou. more. 8 si Ba: 3 Buf Bd Fite B&F {el e105 2.71350 1260 
ns. mo £0 ns. 1st,68 2/122 | -w0ee 
Ps 2 rye ny Prices. ook Ww yo & Pitta. — ‘at, > G 5e..2 += 1990 poicar & Mah.—1st,gu.6 , "30,1943 ne pe mA 
a —lst,¢ ar. ssnee| coece » &. a ueh,.—lst, 58, @..1913| ..--.- 
Aish Topeks & San Fran — _— River, Ist, &, g. 58. mts) "|| Burl. Oed. Rap. & No-1 at, 86.1906 1081 109 
Equip. trast. ser. A, 58, €..1902) -«-«+.| s«00e|| Oent’l Ohio Reo st aise 193 ceasel, & collat. trast, bee:1934 coceee 1 
& St. Lou.—1st, 68.1915| --... . -«e|| Ak, &Ch.Juno,—1at, gu. 13% ecene] . coca ion. & sar ,en..1 ed a 
Atlan. & Danv.—list. ¢ , 5a...1950) -.c00./ 98 — Juno.~istybs 5s...19 ecces| -ce~ee bode Rap. LF. lat, 6s. 1930 *105 | -<--+0 
Atlan.Ave., Bklyn—Imp.g.58.1934! --..0.!...--.!| Seaside & B.B.—1st,¢,58,¢0.1 nae 65 Ts natn senpteesnn. wih 1 106_ 1107 
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NEW YORK STOCK EXCHANGE PRICES.- 1NACTIVE BONDS—(Continued)—NOV. #2. 
SECURITIES, Bid. SECURITIES, Bid. | Ask. SEOURITIEF. Bid. | ask. 
g.oh!o—Ool. }.&Cin. M, 1st, 4448. 1939! vocene Erie—( 0on,)— W. Y. Susq. & West.—2d, 4198. 1987 82 
son RR, # Bank. —Ool. g.58.1937)*...... Lit, 002. @., 74, 78 «one -00-1990| -oce-|.ooe-|| Terminal, lat, ©. 50 .-.-.201049| 107%| °.. 
Gent, Ry. of Ga.— B. W. Y. & @.—Tst, 78....---1916/*13419|.-....|| Wilk.d: East.—1st,gtd.g.55.1942| 94 
1st, pref. income, g., 58 ....1945) ...... Biff. & 8, W.—Mortg. 68....1908| ...0. | «-00.||Northern Pacific— 
2d, pref. income, g., 58 ....- 1945) *Lllg fefterson—lst, £9. g 58.22.1909] ...00-|-.000 -||_ St.Paul & N. P.—Gen., 68..1923/*128 |...... 
$d, pref. income,g., 58...... 1945) .n---. Yall & RR, —Ga.. .... ~--» | seeee||Norfolk & South’n—Ist, 58,2.194'| 104% saa 
Mac, & Nor. Div., ist, &-,58.1946) — Yaak & Trmpt..1at Ae anray 1918/*110 |..-... Norfolk & West.—General, 68.1931} 121%) ...... 
Mobile Div., 1st, g., 58.-0ne- 1946| ‘Dig N.Y. & Gr’nw’'d L.—Gu.g.58.1946| ---..|105%|| New River lst 6s.......- soos J 
Gent. of N. J. “Conv. deb., 68.1908] .....- &- aus. & [.4,— cat, cons., 68,1921) 112 |......|| Tmp. & Ext.. 68....0.-...--0- easdt aaa 
Cent. Pacific— st. caneral, Z., 58 .cen0e----1942| *70 | coon Col.Conn.&Ter. -1st,eu.g.5s. 1922 PE Sicccan 
Ext. g. 58, series ABCD..1898 At. Vernon Lat 68....0.---05 +1923) ...05 | -eex-|| SciotoV.&N.E.—1st,gu.g.48.1989 82 
Gold 5s, series E..... « coese: 1898 ial, Co, Br. 1st, g., 58...-.. 1930) ...00: | ..----||Ohio & Miss.—Consol. 78.....1898| 102% 103% 
San Joaquin Br., 68.......-- 1900 Evans, & Indian. Ss . cons..1926) --.--. cvene|| BO OCOREGL, TB....ccacccanceee SES) +2500) anne 
Mort. Old 58 ....00---e-en000 1939 Flint & P. Mara.—Mort., 68...1920) 110%4/111 spring. — —1s8t7s..........1905] 101 /|103 
Land grant, 58, g..-..-«.----1900 lat, con. gold, Bees ccingcesing el oa22as 87 BOMSCE BG, cnansecscacccose 32 ‘st 
Cal. & O. Div., ‘ext., g. 58...1918 Pt. Huron Div.—lst, 56 ....1938| 76 | 7 Ohio dy Ri Ist, 5s. voa00e 1936 105 | ..cose 
West. Pacific—Bon 8,68....1899 Pia, Con & Pen.—1st g. 58....1918| 105 GON, €.56 .ccc-cccccceccess: 2-19 ee es 
No. Railway (Ca'.)—1et, 68.1907 Ist, 1. g.. ext, 81 58 -nnene «nn 930 Omaha & 8t. Lowis.—ist, 4s... 1937| 72 
60-vear 58.......2.-c00-en- 1938 lst con. @., 58 .........--6 1943 Oregon & Califor.—lat, 58, £.1927| ...-. | cous 
Oent. Washington—let, La 6s. ieee Ft. W. & Rio Grenist, £., 3- 48.1928 Oregon Short Line— 
Chas. & Sav.—l1st, g., 78....-- 36 Gal, Har. & San Ant,—ist, 68.1910 Utah & North.—1st, 78.....- 1908,*115 |. 
Ones. & O.—Par. M. tund, 68. 1898 2d mort., 78..... oo ~—. -- 1905 |* 1d. 58.... waserconed WONT ROO |. cnce 
Oraig bo iat & Paty = an. relat pret., & 15 soe Ponn-P.0.0,408 B. and ool. trust..| *37 | 7777" 
Warm 8pr. Val., Lat, +: . @. Car or.—1st, gu. 8, &. ‘enn-P.C, en .4193A 1949] 109%9 
58.1902 Housatonic—Oons, gold 5s....1937 Do aries B 1942] 109 — 


Eliz. L. 4 Big Sandy—G. 
hes. O. & So. Wost.—1st 68, g. eet 
Bd, 68....2....00--0---on0--0- 
Ontcago “& Aiton—8. F, Gs....1908 
— Mo. River—Iist, 78. mre 
94, 78 .ccoce sconce ccocccesce 

St. L. Jacks. & Ghio. —2d, 78.1898 
Miss.R. wy er 8. f., 68.1912 
Ohic Burl. & Nor.—1st, 8.,.-1926 
Ohic. Burling. & Q.—5s, 6 
MOE Div sink. fund, 56221919 
Sink..z fund,4s......... 1919 
Plain, 48 ....-c00.ceeeensese 1921 
oGhteso & lowa Div.—5s...1905 
Onic, & Indiana Coal—1st 58.1936 
Oni. Mil. & St, P.—16t,88,P.D.1898 
24,7 4 
1st, 78, 
let, t. & 
lst 10. & M. ‘sieiesiaiaionet 1903 
Ist, I. & D. ‘bchanaiea, 7a. ..1908 
let, La C. & Dav., 58...022201919 
ict, Dig FO ccnceesces ««-1910 
ist, H. & D., 5s 


Mineral Point Div. an «=2021910 
0. & L. Sup. Di 192 


v. 
Vargo & South., és, Assu...1924)* 


{ao. conv. sink. fund, 5s....1916 


1901)* 


P, D..enae-222221898)" 
1 


910 
ie a Pacific Div., 68..1910 ui 





itil 
109 





Dakota & Gt. South., 5s....1916 
Mil, & Nor. main line—6s...191 
hic. & Norw.—30-year deb.58,.1921 
Becanaba & L. 8. 1st, mee? 
Des M. & Minn. —I1st 7a. ea 
towa Midland—l1st, 8s......1900 

Chic, & Milwaukee—lst, 78.1898 

it. P.—2d, 78........ 1907 


€ 


Ott. 
forthern Til.—lst. 5 
Mil. L. 8.&W. ‘eek an deb. 
Mich. Div. Bo<capence 
Ashland Vy Let, 68. = 68 1925 
Or. B.L.&P—D.M.&F.D, stds. 1905 
Lat, 2 1905 


1s) 
~~ 


Des M. lat, 5 

Chic, St. P. & Minn. —ist,6s.. 
St. Paul & 8. O.—1st, 68..;-.1919 

‘ me we ws — erase 8. f., 68.1919 


ocece -- 1932 


192T| 
Oto Ham & D.—Con. 8. f., 78.1905 
$4. so 4193....... 37 
ok Toa ist, gu. 58,2.1941 
City & Bab, (Balt.)—1st, g., 58.1922 
Olev.At, & Col.—Eq. & 2d 68.1930 
ees —Tr.ctfs.forlst5s.1917 
ba tend 0.0. & 8t. L. --199 
1939 
Sprin, .&&0ol. Div.—1st,g. ds. 1940 
iteW. Val. Div.—1st,g. 48. 1940 
‘Oin. Wab.&M.Div.—1st,g.4s.1991 
Cin, I, St. L. & O.—1st,g.,45.1936 
Consol , 68 ....00 .00-+- 22005192 
Oin.8a n.&Ol,—Con. 1lst,g. 58,1928 
indiana B. & W.—1st pf.78.1900 
Ohio [nd.&W.—1st prof. 5s..1938 
Peor. & East.—Income 48 ..1990 
0, Col. Cin, & Ind. ae. 78,8. ft. sora 
Consol. sink. fand 
Uin, &8pr.—1st,C. 
Oleve. Lorain ¢ Wh—iet “58.1933 
Cleve & Mah, V.—Gold, 5s. --4868 
Gol. Mid. 1st, g., 6a. ae ---193 





Tr. otfs., con. 48,24 ass’t pd.1940 ¥ 


Del. Lack. & W.— 
Mort. 78....... 


Morris & ise 


x—I1st, 78....1914 
100 


MOREE, TB cacaccecccccesesch 

WOGE BOC R cccnnncccosceess -1901 

ist, con. py. eS 
Warren —34 ececse oencgas 19 


00 

D.&H.Can. ie Div, coup. 78.1917 
Albany & Susq a om 
lst, cons., guar., 68. .... 
Rers, & Sar. let, aa oe 7s. 192i 
Deny, Tram way—Cons. 68, g.1910 
Metropol. Ry —Ist,zu. g.68.1911 
Deny. & R. G.—I up g.,58...1928 
Det.M. & M g. 48,8er.A.1911 
Det. & & Mack.- —Ist lien, 48,g..1995 
eats CR a0eeel995 


$ 


1907] ... 
N.Y. ist, 78.1906 


wer" 


“89 
*100 


ounce 













109i) - 














N. Haven & Derby, 


Cons. 58..1 
aN. 


1918 
1903 





— a C.— = Waco 8.1 1 
st g., 58 (int. Joows 
Cons. g. 68 (int. 1912 
OHlinois Central—1st 951 
1st. gold, 3 ‘gs 1951 
Gold 4s.... 1952 
2-10 g., 48. aes 
Uairo’ Bridge—4 1950 


Springf. Div.—Coup., 68. 7771898 


Det. M. & T.—1st, 7s....... -1906 

Take Shore—Div. ponda. 7a_1899 
Cin. & 3.—1st,gu.L.8.&M.S.73.’01 
Kal. All. & G. &.—18t gu. 58,1938 
Mahon’ 


LehighV.,N. ¥.—ist gu.g.4198.1940 
Lehigh v? Coal—lLat 58,gu.g.1933)* . 
-||Lehigh & N.Y.—I1st, ga. . 48.1945) 9 


ElmiraC.&N.,1st.g.letpf.63.1914 
Guar., gold, | ee 4 
Litohf. Oar. & West.—1at 6s. g. "1916 
Little Rock & M.—1st, 58 g..1937 

Long Island— 

DGiy FB... conse coer -conas eves dee 
Ferry, lat, g., 4498..2...22001922 
Gold 4s8...... --1932 


NYRI Blstoon, 33 “1935 ' 
Brooki‘n&Montauk—Lat,60.191 : 

No. Shore Br.—1st con. 58,g.1932 
Louis. Evans. & 8t. L.—Con.58. 1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H. & Nash.—1st 68, g 1 

Pensacoia Division, 68.. 
St. Louis Division, ist, 6 





° t,g-, 
Nash.Flor.&8.—1st, gu., 58.1937 
80.& No.Ala., con. gu. g., 58.1936 
Kentucky Central—is, g...1987 
L. & L.—g. 4496.1931 
Lou. &Jeft. Bdge Co,—Gu.g,48.1945 
Louisville 1 ee con.,g. 158. 1930 
Memphis & Obarl.—4s, gold..1924 
Metr. Str et—Gen.col.tr.g. 58.1997 
Mexican Cent. Cousul.—4s, g.1911 
lat, cons. tncome 3s, ©------1 SSD 


2d cons. income 3s, g ...... 
Mexican N ational—1sb, &., 68.1927 
2d, income, 6s, “A’’.........1917 
2d, income, 68, ‘‘ B’’....-... 7 
Michigan Central—6s........ 1909 
Coupon, 5B. ....00--e000--22021931 
Mortgage 48........... 940 


Bat.. mio 48 “Tat, 38, g. gu.1989 
Minn. & Et. L.—1st, g. 78. woe 
Iowa F xtension, st, 78. bodies 
Pacific Ext.—1st, 68 ....... 1921 
Mo.K.& Tex.—lst, oxt., 5s, zg. "1944 
Mo.K.&T.of Tex. lst,gu.58. g.1942 
easeee City & P. + 48,g..1990 
Dal. & Waco—1 at, 5a, gu..,.1940)* 
Missouri —s —Trust 58...1917)|* 
1g6 G611.. BG, G--coccocccccae 0 
—T & Onio “ist ext., 6a. 771927 
it. L. « Cairo—4s, guar. --«-1931 
Mori re. ‘8 La. & T.—1st, 68....1920 
N ash. Chat. & St. L 
N. O. &. No. E.—Pr. 1., g., 68..1915 
N.Y. Central.— 
athe aiaebae ieee 905)|* 


Deb. ok 
N. os func—Guar. 1st, 48. 771986 
h Creek—1st, gold, 48..1936 
Osw. & Rome—2d, 8, &.,8U.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put.—\1st, z., 4a. gu.1993 
* 














-UN. ¥. & Northern—tlat, ge. 58..1927 





N. Y. N. H. & H.—l1st, reg. 48.1903 


- ye ou.—B.&E.—New 78.’98 set 


Coal RR.—1st, 58.1934} 12 


N. * no Ag Pn Ist, g. 58.1927|* 
-1927 


Bouthwest Ext.—1st, 7s. "*7"1910 * 


—_ Div.—Reg., 58..... 201921) ..200. |. 
. 8t. L. &N. O.— 
Gold, Ba gongen seeesese --1951/*122'4|. 
Memp, Div., ane. 1. 00s 1951 — 
Ind. Dec. & t G-» a .--1935}] 102 
Ind. [ls. & ane —Ilst, g, 48. ert 87 
1st, Oxt., Z. 58. .once--00--0- 943) ..000 
Int. & G. N’n.—34d, 48, g "77771991 —_ 
Kings Co.-F.EL. slst, 5, “Ba, A.1929] *39% 
Lake Erie & West.—2: , 58.1941 nee 
North’n Ney gu. zg. 58.1945) 98% 


1164 
120 
107 


141" 














| Bellev. & Car.—l1st, 


*||Sav.F1.&West. —Lat, con. £.68.1934 


= = Series O 1942 
do Series D, 48, 1945 

P.OkB8.Le 18,6.,78 ....00----1900 

Pitts. Ft. W. & O.—ist, 7 







s 1 

Olev. & P.—Cons. 

Gen, 4188, g., “ay 
Do do 


Series B 1942 
St. i V.&T. H.—18t,6s., 78. wre 


— 89 
GLB RUE ZS int dived 1941 
Alleg. Val.—Gen., gu., 48, g.1942)|* 
-||_ N.&Cn.Badg., gen. gu. ‘4198. @.1945 
Penn.RR.—1st real. est g. 48.1923 
Cle.& Mar’ta—Lst,gu.g.4193. 1935 


D.Riv.RR.& Bdg—1st, gu.g.4s.’36 
sor & oa amet wets 1931 
mo: 





Pitts. & West.—M. 53, .1891- 1941 
| Pitts. Y’gst’n&A.—1st, 58,con.1927 
'Rio Grande S0.—Ist, g., 3-48.1940 
|8t. L. A. & T. a 5s.. i 
Chi.8t.L.&Pad. —Ist, tpt; 581917 
8t. Louis 80. rye g 48.1931 
do a income bs. 1931 
Oar. & shawt—ist g. 48....1932 
St. L. & 8. F.—2d 68,g., ol. A.1906 
2d, 6s, g., Class C ......200001906 
1st, trust, gold 5s8.......... 1987 
®t, 8, & V. B. Be. —ist, 68...1910 
Kansas Midland —lst, g. emt 34 
St. Paul My 4 Ky, con. 58, g...1937 
Go LePage 
aa — & Duluii“isi, 58....1931 


1917 
M, 63.1909 
. Union—1st 6s8....1922 
n. —I1st, guar., 68..1937 

6. BB. cccee 1937 
East. inn., est div. Ist 5s.1908 

Wi'a ar&SiouxF '.—1 st, g,58.1938 

San Fran. & N. P.—1st, z., 58.1919 


Seaboard & Roanoke—1st, 58.1926 
Seat.L.8.&East. ,18t6s,aast. pdadl93-t 
Southern—Ala, Cent., lst 68.1918 
Atl. & Char.—Income, 68...1900 


E. Teno. V. & Ga.—Divis.5s 1930, 


Series B, 68. pabssomnr nti 11 
Series O, 68................ 1916 
Series D, 4-58 .........- 31221921 
Series E, 58 -.........+ eons bey 
Series F, 58.........00-- 93 
Gen., 5s, guar., stamped. "1936 
Wash.0. él —1st our.gu.48,1924 
Sunbury & Lewis.—Lst, g., 48.1936 


lst, con. g. 58--.2....1894- 1944 
8t.L. Mer. Br.Terin.,g.58,gu..1930 
Texas & New Orleans—18t.78,1905 
Sapine Division, lst, 6s.....1 os 
Ei D.—1st, g. 68.1905 
Third Avenue (N.Y).—1st 58, 1937 
T.&0.C. M., Mort. 48.1990 
Tol. Peo. & West.—Ist, &-, 48.1917 
Ulster & Del.—1st, con.,6.,58.1928 
Union Pacific—1st, 6s ........1896 














|| West N.Y.& Pa.—Income 58..1943 


Let, 68..cnca coceneccccccce 2201897 
lst, 66--rc00-.cc00-cc0 139: 
Odliate:al Trust, 68.........1908 
Collateral Lrust, 5s.........1907 
Kansas Pacific—let 68, z...1895 
lat, 6s, 
oO. Br. U + Ory 73. .200-.1895 
Atoh. Col. & Pac. —lst, 68...1905 
U. P. Lin. & Col.—1st,g., 5s. 1918 
Wabash—Debenture, Ser. A..1939 
Debenture, Series B........1939 
Det. & Ohio, Ext. lst, 58, ¢ .1940|* 
St. L.K.C.&N.—8t.C. Bdge6s.1905 


West. Va. O. & Pitts.—1st, 68.1911 
Wheel. &L, E.—1st. 5s, zold.. .1926 
Wheeling Div., 1st, 5s, g...1928 
Extonsion & Imp, &-, 58..... ae 








Wis. Oant. income 58... 987 


Colum. & Green.—Ilst, 5-68.1916)*115 


mpe 2 
Vir’a Mid.—Serial ser. A, 68.1906 


Ter. As’n of St. L.—Ilst, 41g8,1939 1 


5 taneeecenenssenawel 896) 
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Roaps, 


Latest Gross Harnings. 


| Jan. 1 to Latest Datg_ 





































































































{uvestment Week or Mo| 1897. | 1896. | 1807. | sod, 
| + e 7 # x 
tInteroc. (Mex.); Wk. Oct. 23 51,400 51,700 2, e113, aes 1,859,064 
Railroad Intelligence Jowa Central... |'stwkNov., 38.557 cs “ 
e Iron Railway...|October...! 3,733 
a ee Jack. T.& K.W |S-pteml’r, 20,858 
Pa eee IstwkNov, aoe 17 R55 729 
-C.F. Scott &M |4thwk Oct. 2,214 137, 517 3 OL 632 2| 3,659. 6 
RAILROAD EARNINGS. K.C.Mem. & Bir |tthwk Oct. 22.419 = 40.754) = 939,03) ‘609.015 
“ The following table shows the gross earnings of every Kan city & Or Jotoher st $3.2 BI g —— 285. 0 2 276,141 
: io D y - wk Oe ay i) 92,315 
8TFAM railroad from which regular weekly or monthly returns | FCS’ piths. & latwkNov| 64126, 169°7| 1,935: +19) enone 
can be obtained. The first two columns of figures give the | Kan.c. abe esi ‘stwkNov.| 8,823; 5,142) ‘431/390! 295/104 
ome earnings for the latest week or month, and the last two Sesh & Wont 34 wk Oct.| & 684 8.028) 326 ‘967| 31K/295 
a d C) & 80 |0. tober. 2885) 7,380 51,331) 49,78 
columns the earnings for the period from January 1 to and | * Ere A West ist wh Nev 57 300) 47:774| 2.902727 4) 2,802. 74 
including such latest week or month, Lehigh & Hud. |October...|  37°5 345024;  309'233| "32.744 
The returns of the street railways are brought together sep- | Lehigh Val. RR Septemb’ r. 1,742.67 73 1,817.56: } aighld ed is 
arare.y on a subsequent page. Leh. V. Coal Co [Septem vr, b 718, 110, 1:58: 3,33 SEE Ge eee 
ara - Lex’gton& East |<eptemb'r.| 7.001 13.45 155,710) 152,336 
Latest Gross Earnings. Jan. 1 to Latest Date. | Long Island .... |October ...| 346, 652) 320,403) 3,542,974) 341,878 
Roaps. uncidenaaiaiia othihiaenniate Los Ang. Term |October. | 6,745 5.185 79,268 73.966 
Weekor Mo| 1897. 1896. ~ 1897. 1896, Louis. Ev.&S8t.L | istwkNov. | 27:463 oetatal 1,237,67%| 1,314,997 
ae ts Lou. H. & 8t. L. |Athwk Oct.| _ 17.990 12,099) — 41 °,111) "S85 O51 
| & g & Louisv.d&Nashy |'xtwkNov.| 389,5-0) 364,140 17,509,257/17,031,204 
Adirondack. .... Septemb’r.| 17,640; 20,894! 152,880] 149,639 | Macon é& Birm../Ociob-r... 8,331 TAM4 51579 44,983 
Ala. Gt. South.. lstwkNoy.| 33,021) 29,871| 1,320,472) 1,250,858 | Manistique . wtober... 5,857) 3,602) 103,376) | 108,444 
Aia. Midland.. |August....| 45,363 44,993| 439,430) 395,906 Memphis&Chas ithwk Oct. 50, 59 58,266 1,153,133 1,018,678. 
Ala. N. O.Tex. & Pac. June | | tMexican Cent..}'!stwkNov.| 232,289) 204,048/10,703,<25 sya ih ,284 
N. Orl. & N. E. October...) 107,379 138,543 se nor| 1,063 622 Mexican Inter’! |Septemb'r.| 242,188 214/844 2,259,717 2,110, ,O13 
Ala. & Vicksb. October... 43,504 75,671 415,007 463,831 {Mex,. National |ist« kNoy. 9~,-52 94,941) 5,058 371 aisle 065 
Vioks. Sh. & P October. 44.309 65,244 4i 75! 53) 451. "47 4 | Mex. Northern.|+ ptemb’r. 62,4~4 51,3 6 4:13 0 583144 
Allegheny Val.. Septemb r.| 234,947, 191,155) 1,826,437) 1,759,8~<8 | [Mexican R’way/Wu.Oct.23) 77,127 68,535) 3,059,034) 2,557,628 
Ann Arbor...... Istwk Nov. 24.492) 19, 267) 1,08-,254) "0x5, 04: | Mexican So.. 3d wk Oct. 11,6 0 12,314 559,873 437.614 
Ark. Midland... Ausust.. 7,996 6, °685 60,432 56,294 | Minnea .&3t.L | istwkNov. 50,774 42,736| 1,801,105) — ,702,599 
Atcoh.T. & 8. Fe.e Septen.b’r. 3,423.2 214/2,911,545 23,666 j0~5 21, 544,676 | M.St.P.@8.St.M /4thwk Oct.) 1 2373) 1 4,941) 3, 122.5 6) 3,093,357 
Atlanta & Char August. . 137,716) 133; 117} 1 3064.5 591 “9 0.168 | Mo. Kan. & Tex | .stwkNov.| 302,653) 223,244! 9,677,757| 9,731,176 
Atl. Knox.& No. Scmeemir.| 27.969, 21°95 | °205;327| 212/132 | Mo.Pac.é&IronM|1stwkNov.| 479,000} 343,0. |20,445,00 18,302,702 
Atlanta & W.P Septemb’r.| 51,408) 51 504) 400,062! 371,933 Central Br’ch | lstwkNov. 21.00 14,90 940,000 635,580 
Atlan. & Danv.. | 4th wk Oct.) 10, S07) 1l "476 438,746 450.432 Total....... IstwkNoy.| 500,00 357.00 (21,39,00 |19,03%,252 
Austin & N’west August ...| 13556) 21,669) 105,741) 163,171 | Mobile& Birm. .|3d wk Uct.| f -.. 10,557| | 234,104 0.671 
Balt. & Ohio. ... Septem’r.|2,319,06>) /2,292,931/18,942 HH 18,202 Bou Mobile & Ohio |Octover...| 382,983] 405,269] 3,215,026! 2,993.798 
gal. & O. Sou’w | Letwk Nov. |} 118,7 30) 112,307) 5, 5434. "42 5,223:770 Mont.& Mex.Gli| July. 114,72 vO,9° 1 T9734 64,389 
Bath & Hawm’nde segtoeety r.| 2 "923) 4,3-8 18°610| 19,092 | Nash.Ch.@8t. i. /October...| 526,352] 473,641] 4,534,10 | 4,167,248 
Bir. & Atlantic. October ...| 2,812) 2,429 19,279) 19,027 | Nel. & Ft. Sh’p’.. [August NU” eres 101,295 leona 
Brunsw’k&West August....; 44,979 43," 29) 369,723) 296,034 | Nevada Central |August.... 3.245 2,987 24,406 2 1.056 
Buff.Roch.&Piti|istwkNov.| 74, 580) 70, 442) 2,910,345) 2,850,944 | N.Y.C.& H.R. |October.../4,253,1) 8/4,14%,074|/37,974,794 36,3 4,543 
Buffalo & Suag. Septem’r.| _ $7,-63! 61,902| 446,771 383,636 | N.Y. Ont. & W. |latwkNov.| 63.644) 63,143) 3,34°.769) 3,305,451 
Bur.U. Rap. & N d4thwk Oct.) 146, ’351) 131,295) 3,493,409) 3, oe. 871 | N.¥.Susq.@W. |Septemb’r.| 199,92] 214,162) 1,602,4: 31| 1,6 5,024 
Canadian acific| IstwkNov.| 627,00 522.0. 19? 307,30) 11773 3,042 | Norfolk & West |\stwkNov.| 225,964) 177,296 9,207 057 | 91347 825 
Oar. Midland... Septem’ r.| 7,662) 7,996 41 ‘597 aa! 871 | Northes’n(Ga.) | August. ... 4,723 4,769 36,913) 07,3389 
Cent. of Georgia, ln we Nov.! 142) 673) __119;296) 4,37 32. 3} 4,367,363 | Northes’n (8. C.)/.Juue ...... 36,201 41,434) ........ 
Central of N. J. /Septemb’r.|1 ,209,045 | 1,116.7382) 9,249,781 9,2: 21, "926 North’n Ceatrai|Septemb’r.| 676,-55| 594,148 8=5,44'| 4,559, 335 
Central Pacitic Auxust. oe 459,233) 1,169 413} 8,655,232) 7,849,523 | North’n Pacitic |4thwk Oct.| 905,694] 941,979 1819.sh2 157760.003 
GrastestnAGov. |August.. 35 1302| = ont 424,999 °337, 130 | Ohio River...... IstwkNovy. 20,966 19,69 7 893) = -83N,427 
Char. & W. Oar.| /uue ...... | 43,912| 37,333) _ ........ Do L caahlinaet sen Ohio Riv.& Cha-|October ... 17,726 19,965 149, 457 150,928 
& Uhio... |latwkNov.| 194,929/ aon" 5 9,420,26'| 8,690,509 | Ohio Southern. |Octwher. 87.3 1 74,428 559.23 625,018 
Chic, Bur. & Q.d Septemb’:,|4,414,242/3,164,549 |28, *253,161 24, 624,254 | Om.Kan. C. & E./4chwk Uct.| 21,455 17,241 570,979) 911,939 
Ohio. & East. fil.|sstwkNov.| 107 ,557| 63,~40| 3,378, :037| 3, 1228, "089 | Oregon Imp. Co./septemb’r.| 422,436] 260,860 2,902,598) 2,443,179 
Ohio. Gt. Weat’n| lstwk Nov.) 113,946 72,033) 4, ‘3 22,914! 4,023, ’259 | Oreg. KR. & Nav.|Uctober.. 16,450] 665,044! 4,291,~50|) 3,766,816 
Chic. Ind. & L..| lstws Nov. 66,8..8) 46,261}  ........ PRT Oreg. Sh. Line..|Septemb'r | 534,990] 483,178) 4,301,351) 4,008,796 
Chic. Mil. & 8t. P. "| IetwkNov. 827, "633 683,735) 26,360,364 '26,726,773 | Pac tio Mail..... Septemb’r.| 270.477) 307,505! 3.2-0,774) 2,918,164 
Chic. & N’thw’n. Septemb'r 3,561, 1045 2,848,064 /23, ‘967, "99 |23,942, 176 | Pennsyivania.) |septemb'r.|5,859,639/5,176,339/46,788,570 | 46,060 "970 
Chic. Peo. a& st. L. October. 8: ,00 9,232 "B65, 1 119| 742,958 | PeoriaDec.&Ey |lstwk ov. 15,148 14,430 766 039| 730,156 
Ohio. rx I. & P.. October. |1,793) 612/1.6.1 1,95 |13,680,057 }12,982, "927 | Petersburg..... |Septemt’r.| 40010) 39°96] 432.234) 420,620 
Ohic.8t. P.M. &0.| [Septewb’ 4 "9915983| 8625571| 5;849,519| 5,627,511 | Phila. & Erie... |Septemb’r.| 515,155| 447,952] 3,.220,™31| 3,157,020 
Chie. Ter.Tr. KR. |Ue tober ¥7,145 1 peer | teak ae Phila. & Read.. |septemb'’r. 2,02 4,270] 1 841.75~=/15,256.6+ 5 15.198.395 
Ohio. & W. Mich. |4thwk Oct.| 50,765! 46,363) 1, 2 8, 137) 1,578,463 | Coal & Ir.Co..|septemb’r.|2'421 81 |2.171,411/15,691 .3.16/16,168,.531 
Choc. Ok. & Guli|sep ewb’r., 118,85 | 103,891 093! 730,921 Tot. both Co’s |Septem’r.|4,446,086/4,015,164 30,947,951 /3 1,367,226 
Cin. N.O. yi P.|\October. 318,930) 308,142) 2, San" 674| 2,787,320 | Ph. Read. & N.E./Septemb’r. 66,4;0 65,465 469, te 513,463 
Clev.Can. & 4thwk Oct.) 29,536) 34,07 530,974, 595.167 | Phil. Wilm. & B /Septemb'r.| 810,390] 774,290 
OLOin.oh.& St. MhwkUct| 404,744) 354,646/11 316140110, 787, 171 | Pitts.C.C.@8t.L. |septemb'r.| L 352,677/1,176,787/10, 736.0 1 ee 875. 620 
Peo. & East’n |Septemb’r.| 168,098) 151/069] 1327 (3 4) 1,244,243 | Pitts. Lisb.&W’n |October ... 5 077 4,401 369 
OL.Lor. & Wheel. |lstwkNov. 36,547 18,043 Y 126, "287 1,133.2 18 | Pitte.Bes.& L.E./Uctober ... 54474 49,779 adi at B30 253 
Ool. Midiand... |October...| 162,87¥| 157,820) 1,437,051| 1,53¢;2<7 | Pitteb. & Wes’n |4thwk Oct.| 50,990) 45,051) 1,354,867) 1,433,454 
Ool. H. V. & Tol.|Uctober...| 325.659] 163/390] 1,977/358| 2'021'042| Pitts. CL.&Tol |4thwk Oct.| 31,z27| 19,422) "726.0"5| "642429 
Col. & Red Mount jJuly Padea eer i... _ =m Pitts. Pa. & F |4th wx Oct. 13.9.6 11,75: 295 378 323 O81 
il. Sand’y & le |d3waaJune| 46,964 49,826 348,874) 2, Total system. .|4thwk Oct. $6,173) 74,723) 2,461.205) 2 418,203 
~~ .|October .. 2,50 3,500 18,955) 16,691 | Pitt. Young.& A.|/Septemb'r. 58,6<2) 111,857) 1,065,937| 1,099,642 
4 a .. Septem’ r. 1,441 505 9,>62) 8,740 | Rich. Fr’ksb &P./Sept: ml’r. 53.204 50,454 533 656 539 039 
Caapra Vaile; [Septemb’r. 94,934) 76,315) 601.518) 620,135 | Rich.& Petersb./Septemb’r.| 26,827) 24,053) 206,751 260,304 
Deny. & Rio Gr | latwkNov.! 167, 00) 131,7u0| 6,221,5 0) 6,179,735 Rio Gr. South’n.| istwkNov. 7.058 8,021 314,040! 356.2 0 
Des M. & Kan.( (3d wk Oct. 3,206 2'417| ‘122,647| *° 93,016 | Kio Grde West |IstwkNov.| 49,100| 36,260| 2,158,200) 20.7,565 
Des. M. N. & W. -|October .. £9, 6 46,067; 350,325) 3 2,760; 8t.Jos.& Gr. L...|LstwkNov. 26.300 18,000) 9.9.933) 385 ¥52 
G.Rap.@ W /4thwk Oct 36, 333 29,092) 1,070,9¥»| 99u,1los | 8t.L. Ch.& St. P.| setober... 30,0 0 28,328 242, v3) 246 571 
Det. & Lima Nu.|1stwh Nov. eres Me ee: (ee 8t.L.Ken’et&So.|Septem)’r. 6,78 6,294 43.16 
Det.&@ Mackinu |Sepremb’ r. 29: 9. 9 19,535 2 neee3| 337,583 | St.L.@San Fran |IstwkNov.| 142,378) 123,551! 5,477,372| 5,161. 883 
Duluth & Ir. R.|Septemb’r.| 357,250) 170.772) 2,227,591/ 1 739, 262 | St.L. Southwest |lstwkNov.|) 124,400 99 80U| 3,900,214! 3. 2976, 7UT 
Duluth8.8.@At. |4thwk Oct.) © 47.551) 47,202] 1,335,115) 15689,02. | St. Paul & Dul../October...|. 210 457| 200.871! 1 302,557) i 267,638 
peated. &Eaet October. 115, 946) 129,442) ‘y70,504| 1,099,514 | San Ant. & A.P./Septemb’r.| 232,437) 247 974| 1,479,216) 1,411.26 
tceecce énenne Septemp' r.|3,189,670) 2,769, 494 24,11=,464 22,823,693 San Fran. & N.P. ee oo $7,656 73,1n4 673 34U 634 Yo7 
Barckasy rings |August. . 7,786) 5,061 43,705) 40,943 | 8.Fe Pres, & Ph.'August.. 52,207] 4,843)... | censense 
Evans.&/nd’pli+| llstwkNov. 5545, 3,872] 241,023) 252245 | Sav. Fla. Weat. August....| 237,772, 227.835' 2,227,911 2,227,816 
Evans. & Kich.. l3awh Aug. 1, '396) 2,451 51,713) 73,551 | Seab’d & R’nke. July....... 65.373; @0.0G4)  ........ _ 
Evansv.&T.H istwkNov.) 22, 465 15,942] 933'304) 9 9,569 | Sher.Shrev.aso. 4thwk Oct., 16,653) 16,850] 248,0 8) 233,421 
Fitonburg.......\Septewb’r.| 702,249) 632,932 5,336.2 2 2 5, 384, 394 | Sil. Sprs.O. & G. Ausust ... 14,304 10,119 129.861) 134,125 
Flint. & P.Marg.4thwk Oct.| 79,778} 69,691| 2°245,529) 2°174.725 | Silverton ....... October... 4,000 _ =a Bape 
ia.Cent.é& Pen.4tuwk Oct.) 57,2:0) 45,936) 1,985,562) 1,773,172 | 80.Havend&East October... 2.312 2,695 22 843) 23,264 
ft. W’thaDen.c.|4thwk Oct.) 36,529 32,204) 977,190) 7.,05~ | 80. Pacitic Co. | 
tt. W. & Rio Gr. |istwkNov. | 15,415) 7,427 300,440! 263,618 Gal.Har.& 8.A August....| 427,823) 431,650) 2,919,377) 3,169, 175 
dads. & Att. U October. 700) 850 4,07 8,911 Louis’a, West. August....! 101,366 73,270 e60999, ¢ £71,953 
Georgia RR --». |LstwkNov. 40,771) 32,143) 1,321,330) 1,279,437 eegge ele. August....) 448.951) 354,030) 3,3. 4, 08! 2,9>4 692 
Georgia @ Ala../lstwkNov. 22,515} 18,266, 984,431) 704,166 N.Y.T. & Mex.'August....) 43 401 33,529] 204449 144 055 
Ga. Car’la & No. Septemb’r.| 77,949) 89,477; 640,579 591,974] Tex. &N.Orl../August - 132714) 11.4967 1,012,547) 85x 009 
Geo. So, & Fla..|\Ociober...| 63,292) 80,562) 715,681| 730,964| Atl. Prop’tes.o Septemb’r. Ha 049,089/1,160,999] 9 26y,5 8,976,758 
@r. ay &Ind../4thwk Vet. t.| 65,625 46,574) 1,632,979) 1,626,050 Pacific system Se .temb’r.|3 445 000'2,888,437/24,990 b0 23/207 153 
& Ft. W.| 4thwk Vet. 11,417 9,600 "334,095 334, "055 Total of all.f Septemb’r.|4,918.970 4,47 1,244/36,749 996 34,638,129 
Traverse City (4thwk Oct.| 1,064 1,195 32,447 39,781 So. Pac. of Cal. August... 1, *0U6, 39y| 85.265] 6.499.560, 6,199 604 
Mus. G. R. & I. 4thwk Oct. | 4,445 2,790 98,056 103,808 8o0.Pac.ofAriz. August....| " 214,03 | 150 360] 1,643 871, 1 466,154 
Tot. all lines 4thwk Oct.| 82,554) 60,459! 2,097,5 6 2,104,593 So.Pac.ofN.M.|August....| 107,932] 80,666] 890106) 743 916 
@r.Tr'nk Syst’m ithwk Oct.| 729,708) 761,993 ly, 108,92-/18,811,769 Northern August....| 234.155] 219,712] 1,418,574! 1,3%2 897 
Ohic. &Gr. Tr |lstwkNov.| 59,841 *624| 2,600,949| 2°667,334 | Southern Ry....|IstwkNov.| 417616) 355,146/16, 452, 748 15,638,148 
Det.Gr.H.& M. lstwkNov. 19,547, 16,927| 843,466) '811'325 | Spok.F"ls&Nor.|August....| 50,918] 44,861 0'372| (273.461 
Cin.sag.deMac lstwkNov. 3,091 = 2,286 101,269) 107,884 | StonyCl. &C. Mt. August... 9,607| 10,086 “e 918 30,871 
ToLs. a jlstwkNov. 2,678 1,534 93,483 70,122 | Summit Branch.|May....... 66,319 79.282 333,062 404.815 
Great No Lyk. Val. Coal.|May....... 67,049] 66,881] — 330,649} 370 627 
St. P.M. & a |October .../2,234,196/2,059,344/13,305,919/12,850,003 Tot’l both Co’s|August .. 141,707) 117.958] 1,088,846) 1, Levy om 
Eastof Minn.. October.. -| 282,530) "260, 399| 1,526,163 1,582,167 Texas Central../4thwk Oct. 12,707 9,615 "O34 "339 1,971 
MontanaVent. Ocetober...| 202,581 | 162,475 1,691,720) 1,606,231 | Texas & Pacific.|\stwkNov.| 172,683) 151,178] 5,911,248, 5 504, 567 
Tot. system. | October .. -|26719, 307/2,482,21- 116,523,802 16,038,401 Tex. 8.V.& N.W.|Septemb’r. 4,56 i eee Bare 
@ UB’ mnteK.C. Octover.. ; 12,510) 10,004) 104,024 76,942 | Tol.&OhioCent jistwkNov.| 40,3-9| 27,534] 1,396,565, 1,4°4.594 
@ulf & Chi |October ... 5320 zane 36,298 3h,242 Tol. P. & West..(4thwk Oct.| 26.833) 23,245| °766.735| ‘#02770 
Hoos.Tun.& Wil.|septemb’r. 3,737 40,647 39,509 St.L.& K.C|istwkNov.| 46,945] 45,501] 1,924,528) 1,813,017 
Hous. & Tex.Ven Septemb’r. 423'aet 421,808 2,489.526| 2,466,422 Quton Pacitio— 
ieee Comsealt tng LS d Toes 1 ae o20 et 1a hee Union P. RR..|Septemb’r./1,762,233 1,423,231/11,508, 630 10,149,273 
eat. 3wks. Aug. | 283,806) 5840] Ach.Col.& P. ” 1 
Ind. Il. & lowa |Septemb'r.| 61,369| 49,984] 659.744| 5613692| AchJ.C.2W<|SePtemb’r.| 56,095, 31,707| 373, 492) a cr 
In.&Gt.North’p\istwkNov. 90,129' 72, "694 2,933,277 2,790,868 | Oent.Branch@'IstwkNov.! 21.000' 14,000' 950,000 635,580 
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| Latest Gross Earnings. Jan. 1 to Latest Date. 
Roaps. | 
| Week or Mo| 1897. | 1896. 1897. 1896. 
Un.Pac.—(Oon.)! | $8 | $ $ $ 

Cen.Br.&L'd LjSeptemb’r.; 117,565), 65,518) 821,378 541,381 
Gr’d total.*c Septemb’r. '2,098,4 17 | 1,630,920/13,708,0L9 11,696,872 
Un.P. Den. &G..}4thwk Oct.| 89,582 94,679) 2,838,485, 2,517,118 
Wabash. ....... IstwkNov.| 238,419) 197,661/10,427,480/10,289.753 
Waco & Northw.|August....) 17,576) 1%,807) 128,803,  1°7,047 
W.Joersey &Sea’e/Septemb’r.| 255,849) 221.875) 2,061,791; 2,096 209 
W.V.Cen &Pitts|May....... 98,247 98,155 455,772) 472,875 
WeatVa.& Pitts.) August. ... 36,51 1| 3+,109 255,366, 256,317 
Western of Ala./Septemb’r. 56,3°9) 60,050 443,800 401,863 
West. V.Y.&Pa.|4thwk Oct.) 113,000) 103,090] 2,533,417 2,5597089 
Wheel. & L. Erie Istwk Nov. | 34.247) 17.423 947,867) 1,115,642 
Wil. Col. &Aug.|June ...... 39,532 RNA Sia 
Wisconsiv Cent.| | stwkNov.| 101,786 72,496) 3,850.4 6) 3,701,677 
Wrightsv.&Ten.| August. .../ 6,093 6,50: 51,790 58,023 
York Southern.|Septemb’r.) 7,149 6,735 50,352) 49.616 





* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & Southwestern. a These figures include results on leased lines. 

b Includes earnings from ferries, ete., not given separately. {t Mexi- 
can currency. c¢ Includes only half of lines in which Union Pacitic has 
a half interest. 

d {ncludes operations of the Chic. Burlington & Northern in both 

ears. 
, S Covers results of lines directly operated east ot Pittsburg. 

} Chesapeake Ohio & So’western included, beginning with July, and 
Ohio Valley, beginning with August, but both roads for this year only. 

e Figures from July 1 inelude results on A, T. & 8. Fe, Gulf Ool. & 
8. Fe, S. Fe Pacitic (old Atlantic & Pacitic) and 80. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 
excluded after July 1. 

J Business entirely suspended on account of Yellow Fever Quarantine. 


Latest Gross Earaisgs by Weeks —The latest we-kly earn- 
ings in the foregoing are separately summed up as fol- 
lows: 

For the first week of November our preliminary statement 
covers 50 rvads, and shows 22:50 per cent increase in the 
aggregate over the same week last year. 

It is well to note that the week contained one more busi- 
ness day this year, ‘here having been but one Sunday in it in 
1897, against two in 1496. 
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4th week of October. | 1897. 1896. | Increase. | Decrease. 

Grand Rap.& Ind.(Con.)| 8 8 $ | $ 

T averse City....... ol 1,064 Te errr 131 

Musk.Gr Rap. & Ind..! 4,445 2,790 “ee )' sssetde o 
OGnis. @Grend Trunk?| 730 

C. 3ran run 708 | ae 

Det. Gd. H &M...... i 7 — 
Kan. City Ft.8.@ Mem. | 137,214 137,517 betnceusl 5,303 
Kan. C. Mem. & Birm..../. 22,419 40,75) sath sin 18,335 
Kansas City & Omaha. | 6.405 4,5°2 ee age ee 
Lontav. Evansv. & 8t. L | 45 832 47,189 sens 1,357 
toutsville Hend.& St. L..; 17,490 412,032 5,891 engeaccs 
Mem; his & Charleston . 40,509 Se /G0 i cacsee 7,757 
Mion. St. ¥. & Ste. 8. M.. 16 ,373 134,94) 27 432) coscesas 
Mo. Kansas & Texas.....) 48,762) 401,35: TAM :|  sdcncnns 
Yorfolk &Western...-.-.| 205.831] 213-762 2,069}... 
Northern Pacific. ... .. | 905,694 941,979 ompenaal 36,285 
Omaha Kan. ©, & East | 21,455 17,241 4,214) meetias 
Pintsbarg & Waatern.... | 96,173 74,72 21,150) a6e0suee 
Ro Grande Western...../ 139,009 85.2% 4.80 | oo 
Sherman Shreve. & So... 16,°53 a ee 197 
Texas Central .....  . | 12,707 9,61 8,072) besaseas 
Toledo Peoria & West’n .| 24,833 23,285 Oe eee 
Un. Pac. Den. & Gaulf.... 83,532 91.62 “ig | 5,047 
Weat. N.Y. & Pannsyly | 113,900) 105,000 8,006 | as oe 
W sconsin Central.......! 136,175 123,373 (Se eee oo 

Total (81 roads) ..... 12,882,152 12,132,678! 1,066,56 317,092 
Vet increase (6°18 p. «.)..! sp abieehend es ae: eee te ‘ 








Net Earnings Moathiy to Latest Dates. —Th> table follow- 
ing shows the gross a d net earnings of STEAM railroa is 
reported this week. A full detailed statement, iacluding all 
roads from which monthly returns can be obtained, is given 
once a morth in these columns, and the latest stateme st of 
this kind will be found in the CHRONICLE of October 23, 1897. 
The next will appear in the issue of November 20, 1897. 

——Gross Karnings.—— ——-Nei Sarnings —-~ 


























lst week of November. | 1897. 1896, | Increase. | Decrease. 
cineca das deeded | —-——-} — ——-- | — ely: AA 
| 3 8 
Alabama Gt. Southern... 33,021 29,871) 3.150 wna aees 
Ann Arbor... ..... see] 24,492 19,26 | 5,225) wwe ene. 
Bait. & Ohio Southwesat..| 118,780) 112,307) | ae 
Batlaio Roch. & F ittsb’g.| 74,5*0 42 4,135 eeee - << 
Oanadian Pacific.... ....; 627,000 522,00u 105,000 
Central of Georzia.....0. | 142,673 lly¥,29 23,377 
Chesapeake & Ohio......) 194,925 SS 
Ov avo & Eaat. Dlinois. 107,55 64,84 43,717 
Chic. Ind’plis & 3t. L. .. 66,858 46,2r1 20,597 
Chic. Great Western..... 11 ‘,¥46 72,038) 41,908 
Chicago Milw. & St. Paul $27,633 683,785 143,848 
Disv. Lorain & Wheel’g.. 36,547 18,043) 18,50: 
Denver & Rio Grande... 167,600 131,700) 35,900 
Evansv. & Indianapoilis.. 5,345 9872) 1473 
Evansv. & Terre Haute.. 22,465 15,942) 6,523 
Ft. Wo’ th & Rio G: ande. 15,515 7,427) 8,084 
Georgia.......... Crees oo 40,771 32,143) 8.626 
Georgis & Alabama...... 22,515 18,266) 4,249 
Grand Trunk— 
Cin. Sag. & Mac........ 3,91 2,286 805 60a0cene 
Tol. Sau. & Musk ..... o 2,675 1,534) 1,144 osehedie 
International & Gt. No.. 90,124 72,594! i en 
Iowa Uen © -esene - cence 38,587 27,334 11,253 onnecces 
Kanawha & Michigan.... 9.7:7 6,276 3,44) eae sia 
Kan. City rittsb. & Gulf. 64,126 16,927 47,'9) owas -eos 
Kan. City Sub. Belt...... 8,525 5,142 3,643 pobisaas 
Lake Erie & Western..... 57,369 47,774 9,595 aabtewien 
Louisv. Evansv. & 8t. L. 27,468 24,312 3,156 et ae 
Louisville & Nashville... 3*9.5-0 364,440 25,14¢ 
Mexican Central.. ....... 232,28. 204,018 28,241 
Mexican National ...... 48,852 93,991 4,561 
Minneapolis & St. Louis. 51,774 2, 86 7,988 
M> Sausas & Texas..... 302 65: 223,244 79,409 
Mo. Pacitic & Ir. 1 Mt.. 479,000 343,000 35,000 
Uentra) Branch ..... 21,000 14,000 7,000 
N. Y. Ontario & Western 63,644 63,143 501 
Norfolk & Western....... 225,964 177,296 48,668 
SS aaa 2.9 6 19,699 1,267 
Peoria Dec. & Evensv... 15,148) 14.430 718 
R.o Grande Southern....| 7,858 8.021 “i 
Rio Grande Western... 49.1U 36,260 12,840 
Bt. Joseoh & Gd. Island.. 26,30 18,000 8,300 
8t. Louis & San Fren..... 142,378 123,541 18,797 
8c. Louis Southwestern... 124,400 99,700 24,6 0 
Southern Railway....... 417,616 355,146 62,470 
Texas & Pacific. ....... 172,683 151,178 21,505 stadeade 
Toledo & Ohio Central... 40,389 27,834 12,555 aneibcabiia 
Tol, 8t. L. & Kan, City... 46,915 45,501 1,444 eenteuce 
_ SN Ng ante 238,419 197,661 40,758 innnons 
Wheeling & Lake Erie... 34,247 17,428 16,81: ecasceae 
Wisconsiau Central,...... 101,786 78,496 23.290 ctuisiiamintios 
Total (50 ~oads) .......| 6,246,204| 5,098,830] 1,161,780 14,406 
Net increxse (22°50 p.c.). ltaccaadll ) aambaonn ee ia os 

















For the fourth week of October our final statement covers +1 
roads, and shows 618 per cent increase in the aggregate 
over the same week last year. 


























4th week of October. | 1897. 1896. Increase. | Decrease. 
8 8 $ $ 
Previously rep’d(44 r’ds)| 8,340,359| 7,782,031! 723,137] 164,809 
Burl. Ced. Rav. & North.| 146,35 181,245 cape « 34,944 
Chic. Indianap.& Louisv. 103,134 83,286 19,848 paneonn 
Onioago & West Michigan 50,765 46,363 re ie 
Clev. Canton & South’n.. 29,536 OT aa 4,537 
Olev. in. Chic. & 8t.L..| 404,744| 354,696 50,053 Fe ate 
Det. Gd. Rapids & West. 36,83. 29,892 GRE cccsacae 
Duluth So. Shore & Ati.. 47,061 47,202 349 aie “sei 
it & Pere Marquette.. 79,778 69,691 10,087 euscceas 
Fla Cent. & Peniusuiar. 57,240 45,986 11,254 éadsnnds 
Ft.Worth & Denver City. 36,629 32,804 3,725 wdamven 
eeoraia aren ny eaaret 54.453] 60,563; ....-24. 6,105 
Rapids & Indiana. 65,628 46,874 18,754 shapnens 
Cin. Rich. & Ft. Wayne 11,417 9,600 1,817 ensticese 











1897. 1896 1897. 1896. 
Roads. z + 8 ° 
Atlantic & anv’e.a.Sept. 43,732 49,087 12,242 14,613 
Jan. 1 to rept. 30.... 389,379 394,713 98,185 90,005 
July 1 to Sept. 30.... 124,135 130,460 32,841 31,418 
Boston & Albany.b— 
July 1 to Sept. 30.... 2,527,402 2,373 917 620,743 650.202 
Jan. 1 to Sept. 30.... 6,926,376 6,737,416 2,041,572 1,909,187 
Boston & Maine b-- 
July 1 to Sept. 30.... 5,665,396 5,512,249 1,917,950 1,795.569 
Jan 1 to Sept. 30 ...14,809,341 14,815,38L 4,673,354 4,252,0:6 
Capa Fear & Yad. Val.— 
July 1 to Sept. 39... 115,859 139,424 33, 256 26,121 
Jav. 1 to Sept. 30.... 418,154 398,1uU1 93,6384 62,649 
Chic. Ind. & Louis...Sept. 311,678 255,524 119,563 92,244 
July Lto Sept. 30.... 921942 755,151 335,067 = 242,211 
Chic. Peo. & 8t. L ..Sept. 68,216 68,141 21,731 14,76) 
July 1 to Sept. 3v.... 190,970 213,952 62,274 LOL 
Chic. & West Mich. .Sept. 162,531 178,321 45,526 47,253 
Jan. 1 to Sept. 30.... 1,202,693 1,231,201 235 352 234.3573 
Olev.Cin. C.&S8t.L.a Sept. 1,23'?,0'6 1,123,256 291,169 29',570 
Jan. 1 to Sspt. 30....10,016 449 9,634,409 2,415,514 2.283.137 
July 1 to sept. 30.... 3,583,762 3,312,370 811.205 819.618 
Peoria & East’n.a Sept. 168,093 151,039 39,291 39.313 
Jan. t to Sept. 3) ... 1,271,324 1,293,243 271,229 296,84 
July 1 to Sopt.39.... 473,600 428,077 108,250 99,627 
Del. Lack. & Western b— 
July lL to Sept. 39.... 2.372,093 2,161,715 1,296,%92 1,303,495 
Jan. 1 to jept. 30 ... 5,184,367 5,876879 2,373,957 2,341,300 
Syr. Bing. & N. Y.b— 
July 1 to Sept. 3V.... 219,522 745,010 126,544 121,436 
Jan Lto Sept. 30.... 622,559 610,639 231,993 214.530 
Det. Gd. Rap.& W.a Sept. 122,124 112,330 33,047 12.558 
Jan. 1 to Sept. 30.... 951,333 889,911 191.858 112.333 
Detroit & Mack’o.a.Sept. 29,939 19,535 2,995 1,851 
Jan. 1 to Sept. 3U.... 363672 33 /,533 9 »,000 115,203 
July 1 to Sept. 3).... 102,383 79,181 18,533 20,995 
Duluth So. 8h.& Atl.— 
July Ltu Sept 30.... 492,289 524,132 2 7,840 204,657 
Jan, 1 to Set. 30.... 1,184,880 1,544,014 383,585 582,173 
Elmira & Lake Ontario— 
July 1 to Sept. 30.... 196,767 171,574 14,022 def.2,541 
Jan. 1 to Sept. 30.... 513,763 457,8 0 17,849 def.32,821L 
Elmira & Williams port— 
July 1 to Sept. 3v.... 273,874 250,715 70,777 69,183 
Jan, 1 to Sept. 3U.... 763,352 719,005 190,107 126,u71 
Fitchburg. b— 
July 1 to Sept. 30.... 1,997,234 1,867,537 742,903 671,733 
Jan. 1 to Sept. 30.... 5,326,202 5,389,394 1,577,365 1,496,805 
Flint & Pere Mary.aSept. 251.851 204,396 79,412 6,319 
Jan. 1 to Sepc. 30.... 2,020,948 1,955,297 514,533 490,299 
IlJinoisCentral.a.. Sept. 2,346,202 1,910,054 639,129 585,376 
Jan. 1 to Sept 30....17,164,907 15,573,589 4,631,625 4,165,027 
July 1 to Sept. 30 ... 6,505,958 5,199,541 1,726,219 1,330,7u6 
lowa Central.b..... Sept. 171,566 144,873 63,944 45.031 
Jan. 1 to Seot 30 .., 1,218,771 1,301,960 33 2,432 442,243 
July 1 to Sept. 30.... 466,512 396,315 167,033 120,635 
Jackson Gas Co...... Oct. 2,383 2,270 
Mar. 1 to Oct. 31..... 13,713 12,317 
Laclede Gas-L. Co. ...Oct. sonsneeh 86,208 72,175 
Jaa. 1 to Oct, 31...... coceceee 663,749 590,433 
Mexican National...Sept. 472,960 501,825 *222,30L *272,480 
Jan. 1 to Sept. 30.... 4,461,646 3,761,016 *2,166,535 *1,731,59 
Mexican Northern. .Sept. 62,494 51,306 49,521 25,977 
Jan. 1toSept. 30... 441,310 583:144 254,617 309,332 
July 1 to Sept.30 ... 134,096 165,271 82,440 84,776 
Mo. Kansas & Texas— P 
July 1 to Sept. 30.... 3,042,254 comsccee, 108,681 Pre 
Mobile & Ohio......Sept. 343,457 315,893 128,311 20,383 
Jan. 1 to Sept. o 2,832,043 2,533,529 83 333 73+,270 
July 1 to Sept 30.... 954,710 863,295 313,545 282,815 
N. Y. Chic. & 8t. L.b— 
July 1 to Sept. 30.... 1,547,569 1,346,005 367,579 315,159 
Jan. 1 to Sept. 30 ... 4,102,806 4,111,519 $25,794 757,938 
N. Y. N. H. & Hartford— 
July 1 to Sept. 30.... 8.348,150 7,892,931 3,401,926 2,822,420 
Jan. 1 to Sept. 30....22,693,873 22,103,871 7,758,456 6,944,620 
Ohio River.b........Sept. 102,812 90,383 49,351 43,273 
Jan Lio Sept 30... 696,376 729,684 252,305 242,446 











920 THE CHRONICLE. 





(VoL. LXV, 





— ross Earnings.——~ — Net — 
1897. 1896. iver wn foe 


Roads. $ 
Oregon imp. Co.a.. Sept. 422,436 260,360 117,858 43, tose 
Jan. 1 to Sept. 30.... 2,902,598 2,443,179 615.590 241,025 
Deo. 1 to Sept. 30.... 3,159,544 2,683,507 656,336 236, 17 
Oregon Short Line.aSept. 534,590 483,178 197,681 179,311 
ya 1 to Sept. 30... 4,301,351 4,604,796 1,983,147 1. ban ‘939 
July 1 to Sept. 30.... 1,595,346 1,450,163 627,°41 s71,81L1 
Phila. & Erie .....b.Sept. 515,155 447,952 192,752 151,847 
Jan. 1 to Sept. 30.... 3,220,831 3, ey "620 vem, 363 843,358 


Southern Pacific.b..Sept. 4,918,970 4,471,244 2,202,458 1,799,091 
Jan. 1 to Sept. 30.. 35,749, 996 34, 1638,129 12, ar ‘317 a "070,081 
July 1 to Sept. 30....14,330,368 12 44.297 6,128,738 4,764,116 

Tol. Peoria & West.b.Sep' Bo 236 92,195 es 27,502 
Jan. 1 to Sept. #v.... 6,735 802,770 216,535 204,384 
July 1 to Sept. 30.... 3 ‘a. 48 323,758 102,183 85,398 

Union Pacific— 

Union Pac. Ry.b. Sept. 1,762,233 1,423,231 754,054  6&6§2,225 


Jan. 1 to Sept. 30..11,508,630 10,119,273 4,075,394 3,63 4,765 


Cent. Branch.b. + 61,470 36,311 22,575 17,764 
Jan. 1 to Sept. su. 447,584 307,266 194,315 133,536 


ateh-C.& Pac {b.Sept. 56,095 31,707 —:11,618 459 
Jan. 1 to Sept. 30.. 373,492 234,115 59,326 def.27,71¢ 
Grand total.b...Sept. 2,093,417 1,630,920 882,047 _ 593,919 
Jan. 1 to Sepi. 30..13,708,019 11,696,872 4,772,933 3,872,720 
W.Virginia & Pitted Aug. 36,511 33.109 | 20,880 | 19.115 
Jan. 1 to Aug. 31... 255,366 258,317 113,371 129,436 
July 1 to Aug. 31... "70,013 + 4,430 «= 33,889 = 36,209 
Wisconsin Centralb.Sept. 438,949 — 370,583 220,504 122,583 
Jan. 1 to Sept. 30.... 3,291,183 3,228,187 1,205,845 972,458 
July 1 to Sept. 30.... 1,345°8.5 1,201,603 "599,855 4. 3,38% 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

» Deducting other expenditures for repairs, replacements and genera) 
expenses, net income applicable to interest on bonds in September wart 
$88,093. against $154,250 last year, and from January 1 to September 
30, $1, 082.257, against $973,001. This is the result in Mexican dollar 
treated (according to the compauy’s method of keeping its accounts 
as equivalent to 30 centsin United States money—that is, all depreci 
ation beyond 20 per cent has already deen allowed for. 


Interest Charges aad Sarplaus.—The following roads, ip 
addition to their gross and nes earnings given in the fore- 
going, also report charges for interest, %c., with the surplus 
or deficit above or below those charges. 

——Int. Rentals, éc.—~ — Bal. of Net Earn’gs.— 


1897. 1896. 1897. 1896 
Roads B z- 3 8 

Chic. Peo. & 8t L. Sept. ii oe 16,357 esse ce 

July 1 to Sept. 30 ... 17,924 hiawedie ny 350 os < 
Chic. & W. Mich. . Sept. 34,374 35,851 1,252 1l, 402 2 
Jan. 1 to Sept. 30.... 31v,111 306,186 def. aa 249 def.71 61s 
Clev.Civ.Ch. &8t.L.Sept. 245,759 238,793 45,410 52.777 
July 1 to Sept. 30.... 724,559 703,511 114,646 126,107 
Peoria & Eastern..Sept. 36,802 36,802 2,399 3,041 
July 1 to Sept. 30..... 110,405 110,105 def.2,:45 def.10,778 
Det. ee. Rap. & West. Sept. 16,180 16,001 16,867 4:f.3,443 
an. 1 to Sept. 30.... 143,753 ened<ose 43,105 <aat-eue 
cet & + ahh Marq. .Sept. 53,287 51,600 26,125 8,719 


Jan. 1 to Sept. 30.... 479,632 461,413 34,931 28,886 
Mo. Kansas & fexas— 
July 1 to Sept. 30.... 856,932 ......... 235,689 Giaiis ads 


Tol. Peoria & West...Ovt. 22,373 21,973 12,546 5,529 
* July 1 to Oct. 31..... 89,491 87,891 12,997 def.1,993 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
tab e is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from J anuary 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 


| Latest Gross Earnings. |Jan. 1 fo Latest Date. 
| 
| 








08s | 
EARNINGS. | Week or Mo 1897. | 1896. 
} 














1807. | 1896. 
| 
| 


Atl. Highl’ds Re: B’k! 
& loog Br. Elec. Ry. SB ES Sree eee] aren ht 
Baltimore Con. Ry.’ . October ...| 195,205 Ives 616 1,956, seélt, 909 815 
Bath 8t. Ry. (Ma ne). Septemb’r.) 1,985) s 920 15,5¥9! = 16,107 
Bay Cities Consol.... |Septemb'r. | 6,834) 7,315 <cateabil senese o 
Binchamton 8t. Ry.. -|Septemb’ r.| 13, "788 13, GRMN seedaes res 
Bridgeport Traction. |October. 27,226 | 23'341| 268,049! 273,042 
Brockton Con. St. Ky. ‘Septemb’r.| 34,594) 31 "346 256, 424) 239,697 
Br’klyn Rap. Tr. Co.—| 
Brooklyn Heights..|October ...|393,099'376,134 3, Be: 392) 3 ,815,585 
Br’klyn Qu’ ns& Sub. October .._| 66,423, 62,564) 627,567 607,460 
Tota) for system.. October... 459, 52. 438,698/4,503,259/4, 423, 045 


| ® $ | 8 % 
Akron Bedf’d & Clev.|Septemb’r.| 9,925) 8.670 77.393] 73,357 
Amsterdam 8t. Ry. Septemb’r.) 4,307) 3,910 36583) 37,448 
Atlanta Railway Septemb’r.| 8,565) 7,738) cm 67,198 
4,49 


oS 


ares UM cccceal adencnnel sneceeds 638,254) 650, 309 
Cen.Ry.& El}. (New B.)|July.......| 20,500) 15,738] ........ i deers 
Cin ‘Miami Val. frac August.. Ss) cogeseac| essccans 
City Elec. (Rome,Ga.) \Septemb’ r.| 2,147 1,903 17,4655) 15,665 
Cleveland Electric... |septemb’r. 140,509 134,921) 1,204,215) 1,238, 866 
Cleve. Painsvy & E. |Septemb’r.| 9,71 7,241 64 "71 4 
Columbus St. Ry. (O.) October... rt aoe 47,736) 503,618 529, 301 
Coney Island & B’lyn.| August. . 42, '059| 237 »800| 244,370 
Consoli'd Trac. (N, J. FY Septe mb’r. 267, "602 244) UE -connelies! sadnouia 
Danv.Gas El. Light & | | 

Street Ry.......... AUeEER ccc] BIBR cccccccs ee 
Dayton Traction... ... August....| 6,34 5,914 EE a 


Denver Con, Tramw..|Septemb’r.| 58,026) 64,271) 527,462 542, 243 
Detroit Citi’ns’ 8t.Ry |LstwkNov.) 21,381) 19,569) $32,640 886,917 
Detroit Elec. Ry..... October...; 31.753) 34,695) 324,584 356,164 
Duluth St. Ry....... Septemb’r.| 16,03¢, 18,287) 141,086 164,047 
Erie Elec Motor Co . Septemb’r.| 12,482, 11,526) 106,844 118,044 
Galveston City Ry.../Septemb’r.| 1~,542! 19,143] 163,3¥9y, 161,692 
Harrisburg Traction. Septensh’r.' 31.390) 317 GG" ...c. <.! ccccbec. 














Latest ross Earnings. |Jan. 1 to Latest Date, 

















GRO88 
EARNINGS. Weekor Mo| 1397. | 1896. | 1897. | 1896, 
| s | 8 oo. 
Herkimer Mohawk I! { | 
ion & &’*kfort El. Ry.|Septemb’r.! 3,203 3,50° 29,709} 32,279 
Hoosick RV ......--.-.. 3eptem »’r.| 6140) 64 5,922 6. 33 


17,347, 17,83- 92,595, 95;403 


North Attleboro... --/Septemb’ r.| 12,993 10,85 97,8638 91,413 
Kingston City Ry.....|Septemb’r.) 5,153 4,913 41,293 40,890 
— ration -....|Septemb’ | 11,145! 10,353 $2,208 

ondon St. Ry. (Oan.).|/Septemb’r. | 
Lowell Law. & Hav..|/Sevtemb'r.| 45,071/ 35,774) 340,103 
sarap i anane « City) be wk Oot. byte 41,21 1/1,464,782 

etro Side (Chic.)|Septemb’r.| 59,437| .....-..| --0. --- 
Montgomery St. Ky.. Septemb'r, 5'170\ “5,125 43,521 
Montre2l Sireet Ry... |Septembd’r.| 120,835 121,08 -/ 1,020,590 
Nassau Elec. (B’klya) Vetober .../151,021 129,66 2/1,625,6 2 
Newburgh Electric. . ./Septemb'r. 8,637; 9,669 65,25° 
New London 8t. Ry..|Septemb’r.| 6,319) 5,246 43,683 
New Orleans Traction Septemp’r.' 90,805) 98,804) 956,344 
North Shore ee. 120,152 110,282) 1,229,558 


Houston Elec, st. Ry.|June ..... ° 
Interstate Consol. of 


























Ogdensburg St. Ky.../Septemb’r. 2°32 4 5t4 14,804 
Paterson Ry ..... - awe 32,133 26,6 40) 257,724 
Pittsb, Ft.Sub. El. Ry |June ..... 3,212; 1,298 16,842 
Po’kespsie & Wapp.F |3eptemb'r.| 9,319) 9,915, 66,616 
Richmond Tractivoa..|Septemb’r.| 14, "2 a «|| eee e 
Rochester Ry.. --0-|Septemb’r, ee es Fe hl 
Rox Yh ch H & Nor'u |Septemb’r.| 10,165) 8,457; 63,067 
Sohuylkili Traction../Septemb’r.| 8,523] 8,48°| 67,086 
Schuylkill Val. frac |June......| 5,353) ........| 25,5083 
Sccanton & Carbond'e|/Septemb'’r.| 3,724) ......../ ennedes 
Scranton & Pittston |Septemb'r.| 6,214) .... | | semaieil 
Scranton Railway..../Septemb'’r.) 32,534] 31,584; 26 3,799| 
Syracuse E’st- -SideRy | [Septemb'r.| 2,781) 3,322 24,294 
Syracuse Kap. Tre Ry. Septemb’r.| 37,469] 35,715| 317, 118) 
ferre Haute El’c. Ry. Septemvu’r.| 14, "259 13,705; 1:1,790 
Phird avenue (N.Y.).|June .....| ...--- ; .|1,256.493/ 1, 
toronto Ry ....  ««. October 86,404| 77,590) '370,335| BLA 164 





win Cit Rap. fran. |/Septemb’r.| 191,139 232,37 1,465,252 1 547,7 6 
Union (N. Bedford)... |Septemb’r. 20, L13| 19; 936) 161,375] 163, 138 
United Pract. (Pitts.) [Septemab’r.| 133 S16"... 00s] -ccc-cee] 200.000 
United Tract. (Prov.)|Septemd'r. | | 158, 930 146, 919/1 ,295, 326 1, pty 658 
Unit. Crac. (Reading) Septemb’r.| 17,876] 17,638! 152,175) 150,773 
Wakefield & Stone..../Septemb’r.| 6,231) 4,978) 46,549! 45,810 
Waterbury fraction... \Septemb’ r.| 23° 923) 20,:26' 189,490 178,3 13 
West Chicago st. Ry ‘Septemb’r r.|352,281/331,685 secmmel <eueesce 
Wheeling rt = ./Septem»’ r.| 16,1/7| 14,000) 123,524) 124,457 
Wilkesb. & Wy.Va ley lSeptemb'r. | 43/379 44,971' 353,932’ 376,634 


* [Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earaings.—The following table gives 
the returos of STREET railway gross and netearninogs received 
this week. Ia reporting these net earnings for the street rail- 
ways, we adopt the same p’aa as that for the steam roads— 
that is, we print each week all the returns received th t 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads fursishing returas. and the 
latest statement of this kind will be f und in the CHRONICLE 
of October 23, 1897. The next will appear in the issue of 
Novemb.r 20, 1897. 








———- a — Earnings.—~ 


1897. 1896. 
Roads. 8 8 
Amsterdam St. Ry. .Sept. 4,307 3,910 1,230 774 
Jan. 1 toSept 30 .. 36,583 7,448 9,005 8,329 
Atl. Highl’ds Red Bank & 
Long Br, Elec. Ry .Sept. 4,429 aamsaann 2,154 cbleaeii 
July 1 to Sept. 3u.... OS Ra 8,141 opeccens 


Bridgeport Tract’n ..Oct. 27,226 23,841 11,671 10,558 
an. 1 to Oct. 31..... 268,049 273,042 115,797 119,495 
July 1 to Oct. 31..... 120,108 122,586 61.340 55,533 
Brockton Con.8t. Ry.Sept. 34,394 31,346 15,954 12,573 
Jan. 1toSept. 30... 256, 424 239, 1897 71,833 97,952 
B’klyn City & Newtown— 
July 1 to Sepr. 30.... 111,815 126,050 46,435 49,235 
Jan. 1 to Sept. 30... 371,361 399,979 157,535 160,668 
Buftalo Railway— 


July i to Sept. 30... 378,875 348,038 202,635 183,961 
Jan. 1 to Sept. 30 ... > 41, 017,129 1,024,547 511,499 513,180 
Columbus (O.)8t. Rv..Oct. 49, 523 47,736 24,6 :4 23, 1659 
Jan. 1 to Oct. 3t...... 503,618 529,301 265,261 270.620 


an. 
Crosstown St. Ry (Buftalo)— 
July 1 to Sept. 30.... 137,628 126,821 42,384 43,062 


Jan. 1 to Sept. 30.... 359,253 353,172 117,306 107,572 
Detroit Citizens’St. Ry.Oct. 95, — 88,971 44,856 40,375 
Jan. 1 to Oct. 31..... 912,249 67,348 441,453 360,228 
Detroit Bleotric Ry.. .Oct. 31 °723 34,695 10,562 14,34 
an. 1 to Oct. 31-.... 326, 1584 356, 464 103,407 113,326 
Fulton St. RR — 
July 1 to Sept. 30.... 19,106 18,651 10,937 8,767 
Lowell L wr'ce & H Sept. 45,071 35,774 19,929 15,040 
Jan. 1 to Sept. 30.... 340,108 321,024 135,798 133, 337 


Manhattan Elevated Ry.— 
July 1 to Sept. 30.... 1,970,238 1,960,498 705,532 701,052 
Jan. 1 to Sept. oe. oso & 690, 490 6,645,122 2,730,269 2,582,049 

Metropolitan St Ry.(N. Y.)— 

July 1 to Sept. 30. oes pe hee 2,137,109 1,003,591 918,180 
Jan. 1 to Sept. 30 ... 6,882 bas to 3,082,572 2, tt "509 

North Shore fract’n.Sept. ett 173 131,782 72,753 65,953 
Oct. 1 to Sept. 30.... 1,431,936 1, 425, 921 613, 310 587,592 

Second Ave. Ry. (N. Y.)— 

July 1 to Sept. 30.... 202,789 219,052 73,906 65,138 
Jan. 1 to Sept 30 . 516,368 617,522 79,289 150,556 

Syracuse Rapid Transit— 

July ! to Sept. 30.... 114,058 51,277 54,762 13,534 

Thirty-fourth St. Crosst’n 


2 


July 1 to Sept. 30 ... Ts. ‘15 83,951 36,908 45,334 
Troy City RR — 

July 1 to Sept. 30.... 142,174 138,418 75,836 68,441 

Jan. 1 to Sept.30.... 403-821 389/680 185/825 183,625 


Twin City Rapid fr.Sept. 191,139 232,397 120,467 153,242 
Jan. 1 to Sept. 30.... 1,465,252° 1,547,736 806,639 887, ,617 
Interest Charges aud Sarpias —The following STREET 
railways, io addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &o, with the 


surplus or deficit above or below those charges. 
i pon etc.—~ —Bat. of Net —_—_ 


897. 1896. 1897. 896. 
Roads, 3 i x * 
Atl. Highi’ds Red Bank & 
Loug Br. Elec Ry.Sept. 1,459 wineoude BOB sc ncevce . 
July Lto Sept. De..ads 4, 1 RS: geenaene 3,764 ooeesnah 
Bridgeport Tract’n...Oct. 7,042 7,042 8,374 3,626 
July 1 to Oct. 31..... 215127 20,505 28532 24,470 
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ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
rap rts of stea n railroads, street railways and miscellaneous 
co apanies which have been publishd since the last editions 
of tha INVesToRS’ AND STREET RalLWAY SUPPLEMENTS, 

This in lex does not include reports in to-day’s CHRONICLE, 


RAILROADS AND MISCEL, CO.’8. | RAILROADS AND MISCEL.CO’S(@on.) 





Michigan- Peninsular Car 
Missouri Kansas & 'VOXAS....++000+ 
New Jersey & New York. 
Norfolk & Southern 


Volume 65— Page. Volume 65— Page. 
American Type Founders.......... 822 | Vermont Valley & Sullivan Co.... 867 
Central Pacitic. ...... -.. .-. ..835, 873 | West Virginia & Pittsburg. ...... 82k 
Houston East & West rexas...... 822 STREET RAILWAYS. 
Houston & Texas Central.. see. SHG i é : - 
Kansas City Ft. Scott & Memphis. 821 | Atlantic Coast Blectric..... ses... 867 
Kansas City Memphis & Bir....... 820 | Baitimore Consolidated Ry. ....... B67 
Maine Central..... — --s-sccccceree 21 | Brookiyn Rapid Tran it System... 326 
Merganthaler Linotype Co 37 | Denver Consolidated Tramway.... 817 
d Dry Dock K. B. & Battery (N.Y. . 568 

iN c 


Kings County Elevated, Bklyn ae 
| Metropolitan St. Ry. (N.Y. .. 
Middletown-Goshen Traction 









Penn. Heat, Light and P« Rochester lessaiers a 61s 
Seaboard & Roanoke... cash ben o> G8i | Union Traction, Philadelphi 515 
Southern California (Ate ys.).. 866 | Utica Belt Line...........++++ ite 
Southern Pacific .........seeeee 847, 871 ' Yonkers RR.............000- 5. alae 51a 


Great Northern Railway. 
(Report for the year ending June 30, 1897 ) 

The annual report of Mr. J. J. Hill, President, is given at 
length on subsequent pages, together with the revenue and 
income accounts, and the general balance sheet. ; 

The earoings and expenses of the Great Northern Ruilway, 
compiled in the usual complete form for the CHRONICLE, are 
shown below. 

The first table includes the operations of the railway sys- 
tem; the second table gives the income account of the Great 
Northern Company ; and the third table sho ws the results for 
the entire system, treating all the companies as if one cor- 
poration. 

OPERATIONS AND F SCAL RESULTS OF RAILWAY SYSTEM PROPER. 


























1896-97. 1895 96. 1894 95. 
Average miles operated. ... 4,415 37 4,374 
Equipment— 
Locomotives.........--.- cose 443 431 414 
Passenger equipment....... 332 B32 3138 
Freight equipment.......... 15,424 14,709 13,818 
Operations— 
Pasengers carried (number). 1,498,310 1,528.369 1,312,480 
Passengers carried 1 mile.. 97,543,773 99,178,028 85,519,922 
Aver. rate per pass. perm... 2°591 cts. 2-671 cts 2°630 Cts. 
Freight (tons) carried’. ... T,AT7TL, S894 7,521,159 6,071,675 
Freight (tons) carried 1 m..1,657,223,725 1,622,877,423 1,314,957,131 
Average rate per ton per m 0°956 cts 0'976 cts. O'984 Cts. 
Earnings— $ $ $ 
Passengers. mn 2,527,109 2,648,854 2,292,343 
Preignt......0s-.s0« 15,841,331 15,833,090 13,234,56" 
Mail, express, rents, etc.... 1,067,621 1,130,619 1,003,521 
Total gross earnings.... 19,436,061 19,612,563 16,530,424 
Expenses— 
Maintenince of way, etc... 3,133,293 2,324,294 2,364,752 
Maintenance of equipment. 1,285,254 1,478,315 1,213,404 
Transportation........-..ce 5,292,865 5,475,095 4,654,913 
General ° 990,460 953,004 953,847 
I ticvauerGurcesssecanie 602,648 632,837 543,635 
WE ibsendd. as dqenewons 11,304,520 10,863,545 9,730,551 
Net earnings 8,131,541 8,749,018 6,799,873 
Per cent of exp. to earns... 58°16 55°39 58°86 


INCOME ACCOUNT OF GREAT NORTHERN RAILWAY CO, 








St. Paul Minneapolis & Manitoba Railway. 


(Report for the fiscal year ending June 30, 1897.) 


The operations of the road are covered by the report of the 
Great Northern, so that the company’s own statement con- 
tains little besides the following : 

Extensions.—The company has completed an extension to 
| Aneta, N D., 28 miles, and an extension to a junction at 
| Carman, Minn., with the main line to St. Vincent, 32 miles, 
| New Bonds —During the year the company has issued 
| $944,000 consolidate 1 4!¢s and $1'2,000 Montana Extension 4s. 

Of the consols, $925,60) were issued on account of the con- 
| struction of the two branches above mentioned and of ad- 
| ditional main tracks in Minneapolis referred to in previous 
| reports; the remainder for additions, etc. Tho Montana 
| Extension bonds were issued to piy for a large tract of land 
| at Great Falls, Mont., upon which the company’s shops, etc., 
are situated. 

First Mortgaye Bonds Puid —Lien of R-maining Loans.— 
Oa March 11, 1897, the trustees issued their ca!l for the 
$357,40 : first mortgage land grant bonds remaining uncalled, 
and on Jane 30, 137, all except $61,490 of the first mortgage 
bonds had been presented to the trustees for redemption, and 
a large portion of this a nount has since been redeemed. The 
funds to take up these bonds when presented having been de 
posited with the trustees, the first mortgage has been satis- 
tied ani the second mortgage now becomes a first mort- 
gage upon the original 624 miles of road in Minnesota. The 
consolidated mortgage becomes the first mortgage on the 
company’s iand grant and, subject to the second mortgage 
and Dakota extension mortgage, upon all the company’s lines 
in Minnesota and the Dakotas. 

Lands.—Tables in the report show the follo ving : 

The lands remaining unsold June 30, 1897, aggregated 1,427,- 
329 acres, of wuic) 118,353 acres are in coutroversy with the St. 
Paul & Northern Pacitic Ry. Co. During the year 35,809 acres of 
land were sold for $237,727, an average of $8°03 per acre. Tiere were 
also sold 437 town lots for $10,800. The total cash receipts of the 
iand department for the year were $317,860, of which 148,921 for 
principal received on old contracts. The expense of the land depart- 
ment and the trustees was $52,473, makinz the net receipts $265,337. 
Amount of deferred payments due the company $1,300,535. 


INCOME ACCOUNT FOR Y“AR EN_ING JUNE 30, 1897. 








Interest on bonds...... $3,483,787 | Rental from G't North- 
Dividends on stock. ... 1, 00,000 ern Ry. Cu.... .......$4,690.579 
Maint. organization... . 7,170 | Lani department..... - 265,387 
Trans. fronlanddepart. Miscellaneous ..... ... 379 
to sinking fun l....e. 265,388 
OR sctcaiascde ---- $4,956,345 | Total.... ...........$4,956,345- 


ST. P. M. & MAN. RY. GENERAL BALANCE SHEET JUNE 30, 1897. 


Railway, equipme.t Capital stock. ........ $20,000,000 








and lands.....  ...$8113,144,071 | Bonds, see Supe’m’r. 85,098,884 
Premium on bonds re- | Land grant bds. red. 5,867,000 
deemed, ecte........ 390,180 Prem. on bonds, &c.. 90,180 
Cash on hand........ 70,904 | S. f. wve’t tirst mort.. 55,152 
North Dakota land S. f. ace’t con. mort.. 3,630 
account mame 62,097 | Proceeds of lands in 
Due from other cos. NE ok acnecieiced 230,475 
and individuals. ... 65,122 | Pac.ext.hds.retained. 242,424 
Protit and loss....... 1,935,697 
Miscellaneous..... Fae 8,931 
ae $113,732,374 | TE Séucesacasced $113,732,374 


(i 
—V. 64, p. 610. 


Southern Pacific Railroad of California. 
(Report for the year ending June 30, 1897.) 


The text of the annual report is given at length on subse- 
quent pages of to-day’s CHRONICLE and furnishes much in- 
formation of value. ° 

Below is a comparison of results for two years: 


EARNINGS, EXPENSES AND CHARGES, 














1896-97. 1895-96. 1894-25. 1893-94. 
Receipts— $ 3 $ 
Net earnings of St. P. 

-¢ 2. BR... . 6,318,445 6,870,419 5,501,262 4,444,634 
Int. on bonds owned.. 93,823 56,195 113,917 133,197 
Div. on stocks owned. 1,000,548 403,631 731,631 1,081,608 
Rental of leased lines. 187,256 220,254 228,640 236,134 
Interest and exchange i. doe 21,912 248,099 
Bills receivable....... 15,838 50,176 53,655 109,807 
Other income.......... 148,530 74,887 158,081 179,671 

on Se 7,837,997 7,675,562 6,812,098 6,436,150 

Disbursements— 
Rent. St.P.M.& M. Ry. 5,380,729 5,383,016 5,372,590 5,312,455 
Divs. on Gt. No. stock. 1,250,000 =1,250,000 ,250, 1,187,500 
Rate of dividend..... - (5p.c.) (5p ¢.) (5 p. ©.) (5 p. @.) 
Miscellaneous....... th.” ‘whaenas. “ - eakekene canes 40,150 | 
ees Ee a ee eee 

Total disburs’ts...6,630,729 *6,633,016 6,622,590 6,540,305 | 

Balance .......... sr.1,207,268 sr.1,042,547 sur.189,508 def 104,155 | 


“From ths balance of $1,042,547 the company deducted $405,625 | 
advances for interest to Dul W. & Pac. RR. prior to July 1, 1894 
(written off), making balance for the year to profit and loss $636,922. 


} 
ENTIRE GREAT NORTHERN RAILWAY SYSTEM, | 








j 1896-97. 1895-96. 
Gross earnings of railway system proper....$19,436,0-0 $19,612,564 | 
Gross earnings of other proprietary comp’s.. 2,300,164 2,207,134 | 
Total earnings of system............-...-68 321,736,225 $21,819,698 | 
edue!— | 
Operating exponses............ $12,622,418 | 
| Sel ae 607,803 13,230,221 12,614,221 | 
Net earnings Of BysteM. ..a- ....22----ce0--0, $3,906,003 $9,205,477 
Miscellaneous income.......... ..--. «-0.-+--- 664,921 509,233 
eye net income of system .............. $9,170,924 $9,714,710 
ixed charges and gus vid’ 
Os guar. divid’s 
oe St. P. M. & M. stock.... .,..$6,382,208 
yidend 5 per cent on Great 
orthern preferred stock. ....... 1,250,000 7,632,208 7,634,584 
Surplus... $1,5% 2 
V.69 peaog cn etteeetes tees $1,538,716 $2,080,126 



























1896-7. 1895-6. 
PGE BORE FORO SD 6 ic ccen dccccessicessccces « ae 1,920 
Earnings— 
PAGBONZOES 6605< ccccces seco kttnneibebnadcbddanion 2,70 :,274 2,959,702 
EE viieb dnképnensepetséecandoans .-5,942,199 6,669,308 
Mail, express, car mileage, ete. 892,083 875,558 
NG ctdeeledidinmcendendnetnhas seenpaneaeed 9,542,556 10,504,568 
Expenses— 
Maintenance of way, etc.................-.-.-. 1,178,307 1,610,958 
Maintenance of equipment......... Cr ed 1,012,283 
Conducting transportation..................-..- 3,054,429 3,294,617 
INE doh $b arainntg5540406bds cniccdctacses cosene 631,219 608,105 
ENE: nnpdameubnosiduesdsindddsesniadeeeesing 5,809,462 6,525,953 
Net earnings ....... .3,733,094 3,978,605 
Add rental from A. pachanen --- 436,266 436,266 
Miscellaneous rentals. ........ pabewas ssauahee 89 78 
WE ic idtiacspetcidoves Sitesbdaseiveusssenae 4,169,449 4,414,949 
Dedue — 
Interest on bonded debt. ....... cose. sccccccce 2,006,748 = = -accccecce 
Interest on open accounts 32,007  —§ .ccosces 
NO id itds beanie on00s 4 4cdnaduenetusaaeandee 307.873 dvacccee ° 
I: siitreh nda sdicnaecianinticaenaadn TOQCB —s_ cacsece ° 
EN EE EE Pe Tee Sf eer ° 
nas carla bb catincecagcdhoeetcsnds amscae< 763,670  =—_ nnwevene 


COST OF ROAD, ASSETS AND LIABILITIES, 


Assels— June 30, 1397. 
Cost of road and franchises (excluding 

land grant) 
Cash....... Sskeaies soe se 
Individuals and companies..... 


Dec, 31, 1895. 





Trust fund statement........ See ee 27 313,192 266,418 
Land grant account. .......ccccsccccces coe 2,769,952 3,175,543 
Coimpany’s sinking fund..............-....6 1,463,325 1,258,202 
Uuadjusted accounts—miscellanevus...... 31,15: 1,240 





Total assets........ ts See .....8143,370,121 $139,013,933 
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Liat ilities— ht pal ps. 31, as BALANCE SHEET JUNE 30. 
Capital stock........ eeecencee eos +742, 006, 
Bonded debt........... ...- 54,848,500 52,326.50 a nape 1896. 1295. 1894. 
ee ee Seer eases 3840 16,512 | ostot road & equip 15,085,113 15,078,684 14,878,157 14,247,762 
Unclaimed dividends 2... -.2. 20222. aieare “**"193 | Bilis& accts. receiv. "476,677 498,980 "420.813 —_429°118 
Company sinking funds uninvested ....... 36,958 100,197 | ame Bec camnnmnenag ae 23 a 7 on at 3,295,986 
Trustees’ land grant mortgage— C rt SE eas 8'998 8'552 11598 82,736 
In = ~ peel ieettdeantdsedes sacendbeenagees eowery 266,418 Cash with Trast Go: ’ 05 ,578 1,642 
DT hbintiderddibiedebens stntdeedbeccensond S|. oe ee 4 . a ‘ st , 
Southern Pacific CE ccdadcctcteidses 658 269,107 for div., ete........ 79,173 21,947 82,207 80,994 
Unadjusted accounts.... .........--...-+++- 495 Ds PF OE ep Segoe 
eae to credit of profit and loss........ 16,422.863 16,020,064 PP hw 9 cea ---- 19,125,628 19,116,312 18,814,886 18,131,239 
3142 37 . 8199.013.933 | Stock, common..... 6,500,000 6,500,000 6,500,000 6.500,000 
+ Mabilteies, pebmekbecweacadsasase a«e-- 143,370,121 $139,013,933 Stock, preterred.... 3:708,000 3°708'000 3°708,000 bare yee4 
apie : _ epee 7,000,000 7,000,000 6,101,000 5,500,000 
Toledo & Ohio Central Railway. Car trusts. ----...--. 261,640 363,206 484,600 617,664 
‘ — ills and accts. pay- 
(Report for tre year ending June 30, 1897.) ; able, wages, ete... 996,021 635,137 1,198,570 974,501 
‘ S . : istic nt. coup., divi., ete. 50% 21,726 117,973 113,284 
President Stevenson Burke introduces the statistics of the fn ony nts tom pa 505°463 588'251 700.743 ae 


report with the following remarks: 

‘“*That the period covered by the report was the most 
trying in the his ory of your company, you already koow. 
In view of the conditions which prevailed we may coa- 
gratulate ourselves that the property was able t» earn i’s 
fixed charges and mainvain its tracks and equipm:ntin good 
condition. Now that business has ravived, we miy reason 
ably expect mach better results. 

‘*A very larze percentage of our business is the carrying 
of bituminous coal, and the line has suffered more the pvst 
year from low and unreasonable rates for carrying coal even 
than it has from the depressed condition of business in the 
country. As showing the demoralization of the coal traffi:. 
one of our competitors before the appointment of receivers, 
now in possession of the property, carried coal from the 
Massillon coal field to Toledo—130 miles or more—at a net rate 
of less than 10 cents per ton. Obviously, better results must be 
obtained to insure reasonable in:ome on investm2nts in the 
coul roads of Ohio. Much has been done the past year to 
improve ra’es and to secure a reasonable understaudiny as to 
this common business. Much more remains to b3 done, for 
there really is but one satisfactory solution of the coal- 
carrying basiness in this State, and that is legalized, en- 
forced pooling between the competing lines. The ends to ba 
gained are reasonable and uniform rates for transportation, 
and a fair return on capital invested in the railways.” 

Statistics.—The following table shows the changes in traffic, 
equipment and renewals for three years past and for 18-9 90. 


1896-97. 1895-96. 1894-95. 1889 90. 


Total tons carried... .....2,139,167 2,263,578 2,210,807 1.659,291 
Of which bituminous ¢oal.1,318,574 1,357,141 1,326,862 1,143,110 
Tons carried north........ 1,760,488 1,835,849 1,787,968 1,332,314 
Tons carried south...... «- 378,679 427,729 422,839 326.977 
Average tons per train....  255°87 263°23 250°60 229°53 
Freight earns. per train m. $1 22 $137 $1 41 $1 22 
Total earns. p. mw. of road. $4,714 $5,235 $5,191 $5,898 
Freight cars owned, No... 5,499 5,712 5,679 4,133 
Freight cars—Cost of re- 

pairs and renewals...... $61,540 $86,472 $111,612 $77,238 
New rails laid, tons.. ‘ 1,482 ,771 665 910 
New ties laid, number..... 83,692 88,733 72,028 37,604 





Of the 83 locomotives (a reduction of four) there are 
equipped with air brakes 83, with steam heat 38, with air 
signals 39 and with M. C. B. couplers 34. The 34 cars in pas- 
senger service are all equipped with air sig als, train brakes 
and steam heat. Of the 5,499 cars in freignt service (4,512 
gondolas) there are 884 equipped with air brakes and 2,058 
with M. C. B, couplers. Miscellaneous cars number 77. 

Directors,—The directors and their terms are: 

Name— Year. Address, Name— Year. Address 
©. Ledyard Blair..1599.New York | J. M. Ferris..... ..1848.Toledo 
Charles T. Lewis..18+9.Toledo C. J. Canda........ 1900.New York 
Stevenson Burke. .1894.Cleveland | Charles G. Hickox.1900.Cleveland 
R. W. Hickox...... 1898.Cleveland | Thomas C. Platt...1900.New York 

OPERATIONS, EARNINGS AND EXPENSES. 
1896-7. 1895-6. 1894-5. 1893-4, 
371 367 367 


Miles oper. June 30 371 7 : 
No: of pass. carried. 708,454 569,180 525,003 


636,467 45 
No.of pass. car.1 m. 17,869,830 19,115,118 15,%57,185 12,091,439 
Rate perpass.perm. 1°954cts. 2°015cts. 1°921lcts. 2°202 cts. 
Tons moved......... 2,139,167 2,263,578 2,210,807 1,950,013 
Tons moved 1 mile.264,77 2,678 276,500,217 266,060,523 215,546,758 
Rate per ton per m.. “478 cts. *522 cts. ‘563 cts. *602 cts. 
Barnings— 7 $ ~ $ 
Passenger... ...... ° 349,101 385,250 300,825 266,284 
Di tsnsenentans 1,266,360 1,443,463 1,496,900 1,298,230 
Mail, exp’s & miscel. 135,518 115,790 106,265 84,024 





Grossearns.fr’mop. 1,750,979 1,944,503 1,903,990 1,648,538 
Expenses— 











Way and structures. 286,708 296,439 266,188 275,020 
Main. of equipment. 189,045 216,590 231,926 168,283 
Transportation ..... 756,793 755,230 739,587 537,410 
Re 52,729 58,398 60,705 114,143 
icdsccscucceséice. 78,127 72,000 63,216 50,247 
Oper.exp. &taxes. 1,363,402 1,398,657 1,361,622 1,145,104 
Net earnings........ 387,577 545,845 542,368 503,434 
P.c. of op. exp. toea. 77°86 71°92 71°51 69°46 
INCOME ACCOUNT. 
1896-97. 1895-96. 1894-95. 1893-94. 
Receipts — : 
Net earnings....... © 387,577 545,845 542,368 503,434 
Other income........ 208 9,531 9,421 24,094 
, 2a 395,785 555,376 551,789 527,528 
Deduct— 
Interest on bonds... 350,000 349,170 280,366 246,790 
Int. on car trusts. ... 19,790 28,135 36,337 44,083 
Ken’ bescueeessudee § seoce ii eine —_ i seaedene 37,959 
Dividends........ ben 46,35 185,400 185,400 244,682 
Miscellaneous....... 19,557 20,257 44,345 26,259 
FRED cccccecensas 435,697 582,962 546,448 599,773 


Balance.............. def.39,012 def.27,586  sur.5,341 def.72,245 





Total liabilities.. 19.125,628 19,116,312 18,814,886 18,131,239 
—V. 65, p. 564. 


San Antonio & Aransas Pass Railway. 
(Report for the year ending June 30, 1897 ) 


President Thomas E. Still man says in part : 

General Results—The gross earnings were the largest in 
the history of the road. There was a general increase in 
almost all classes of commodities carried, particularly in the 
products of agriculture, merchandise and manufactures, 
which indicate a gratifying growth in the development of 
the material resources and industries of the country we serve. 

The freight tonnage is classified [by us from the report— 
Ep.] in part as follows : 

Total Grand Cotion Live Lumber Coal & 

Year. Tons, Flour. Cotton. Seed. &tock. and Wood. Coke. 

896-97....566,024 74,011 58,696 50,264 93,319 86,560 24,055 
1595-96....520 328 27,132 45,617 37,491 82,364 95,586 30,966 

Equipment Trust Notes.—Equipment trust notes to the 
amount of $579,711 have been paid since the property passed 
into the hands of its present owners. The monthly pay- 
ments on the $24,979 outstanding June 30. 1897, are $10,674 
per month, but after Aug. 15, 1897, will be $7,144. 

Bonds Sold.—The c: mpany has sold since its last report was 
published, $480,000 bonds, the proceeds of which were ap- 
plied in the payment of indebtedness of the company, largely 
created for betterments and additions. 

Improvements and Additions —There was expended for the 
18 months ending June 30, 1897, for construction and im- 
provement $96,893, and $146,562 for equipment, a total cf 
$243,455, which was charged to capital account. 

The physical condition of the company’s property has been 
fully main‘ained, and is being steadily improved. All loco- 
motives have been equipped with air brakes, and of 1,515 
fr ight and road service cars, 1,'53 have been equipped with 
air brakes and 856 with automatic couplers. The cost of this 
improvement, as also of | 0 new 3'-tons capacity ventilated 
box cars, has been charged to capital account. 

Maintenance,—The gain in earnings over operating ex- 
penses of 24°17 per cent over the previous year shows the im- 
proved condition of the property. The revort says: 

Maintenance of Way and Structures.—The material used in repairs 
and renewals of roadbed, track,-timber,'trestling and bridges for 12 
months ending June 30,1897, were: Miles of new steel rails, °27; num- 
ber of burnettized pine ties put in track, 210,058; untreated pine ties, 
7,171; total ties used, 285,229; percentage of re |, 12°53, equal to 
miles of track, 100°43; creosoted piling, lineal feet, 42,762; untreated 
piling, lineal feet, 36,683; creosoted lumber, B. M. feet. 84,783; un- 
treated lumber, B. M. feet, 1,651,886. The expenses have averaged 
$673-60 per mile of main track for the year. 

Mainte ance of Equipment.—There is included in operating ex- 
penses the cost of replacing 2% freight cars destroyed or worn; and 46 
new box cars have been purchased and charged to the renewal fund. 
The rolling stock consists of 59 locomotives, 46 — cars of all 
kinds, 1,465 freight cars of all classes and 50 road service cars. 

Physical Condition.—The report shows the following : 

The condition of track and bridges June 30, 1897, was: Miles 50-lb 
steel rail in main line and branches, 687°40, or 100 per cent. Bridges 
—Iron spans, 1,250 feet; combination spans, 1,900 feet. Timber 
trestles, creosoted, 10,811 feet; untreated lumber, 2 stringer, 111,028 
feet. Number of burnettized cross-ties in track, 584,402; untreated 
1,691,835. Main line ballasted, 97 miles; to be ballasted, 122 miles; 
not requiring ballast, 89 miles; branch line ballasted, 179 miles. 


Statistics.—The earnings, expenses, charges, etc., have 
been as given below : 
OPERATIONS, EARNINGS AND EXPENSES. 


Operations— 1896-97. 1895-96. 
Passengers carried............-...... anne -- 315,181 281,337 
Passengers carried one mile........ ......... 15,262,236 13,779,872 
Rate od passenger per mile........ eseccenenen 2°264 cts. *361 cts. 
Frelght (tons) carried.................... .-.- 566,024 520,328 
Freight (tons) carried one mile............... 86,928,619 84,310,338 
a art 2-v0 cts. 1°749 cts. 

Larnings— 

I ci cdccrindsssaattancapes stescssisccnn SES $325,353 
DD cuctdanapadtbtdeaess ecanchbheosnetl e-ee- 1,740,481 1,474,669 
Gaal indicate eeiksenaphiciic4e<abtiba sida ceh aide - 57,868 57,868 
Cd. 4 ccanmniainted <ieaian Maseedancwaias 27,946 25,801 
SR cnccendecantenscacecenesen 660 sccccecese 15,2388  — -----0-. 
IIIS sick cisacdasmccassdcsccatocs -. 21,306 19,095 
PO zsh ses 

Total ......... OS IO ee ee $2,208,418 $1,902,785 

Expenses— 

Maintenance of way, eto........ sacccccccess-- $468,013 $412,863 
Maintenance of equipment.......... oo SR ERE 182,376 145,334 
Conducting transportation........... pakeltnn 744,628 662,092 
WG cecancndetcaseancuake Hy ETO: NN 148,671 143,133 
<tiemnhiiinabents ———— 

IIE cccdnitiennebuienediin acseceseeeees-+--$1,538,687 $1,363,422 
Net carmings............c0..cscccccessceseesee. $669,731 $539,363 
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INCOME ACCOUNT 1896-97. 













Net earnings.....-----++++ $669,731 | Interest on bonds ........ $706,400 
x eous income.... 72 | Interest on floating debt. 72,848 
Miscellan MORO. nmncsoseccca Pee: 63,483 
. Miscellaneous ............ 3,075 
eee eee BOER SOS { BOOM oa cccccccccscceccess $845,806 
Deficit. .....-cccccccccconcsecescce nweecencndeccedeccscocesoosccese $176,003 
COST OF ROAD, ASSETS AND LIABILITIES JUNE 30, 1897. 
 Asse/s— Liabilities— 

Cost of road, &¢....--- $23,718,462 | Capital stock.......... $5,000,000 
OGM ...2.2206+eeccecoees 24,414 | Ist M. bonds, issued .. 17,900,000 
Agentsand conductors 25,058 | Vouchers and pay-rolls 219,122 
U.S. P. O. Dept....--- 14,467 | Bills payable. basins 12,000 
Individuals and co’s.. 55,178 | Couvons...... 360,160 

Materials, &c..-...- fe 94,961 | Traffic balances....... 18,354 
Deferred assets.... 28,952 | kquipm’t trust notes... 240,97 
Unadjusted acc’ts, 30,254 | Individuals and cos... ofkae 
564 


account....... 987,175 | Estimated taxes.. 
snocme Pacitic Impt. Co.. 
Unclaimed wages..... 
Renewal fund......... 12,340 






ere Serene: $24,978,922 
—N. 63, p. 151. 
Third Avenue RR. (Cable), New York. 
(Report for the year ending Oct, 31, 1897.) 
At the annual meeting Wednesday the following directors 
were elected: Henry Hart, Robert W. Tailer, John E. Par- 
sons, Edward Lauterbach, Albert J. Elias, William H. Webb, 
Emanuel Lehman, Charles Remsen, Henry Iden, David C. 
Andrews, G. Howland Leavitt, John H. Waydell and John 
Beaver. Messrs. Leavitt, Waydell and Beaver succeed 
Messrs. S. 8S. Riker, A. Ayres and Samuel Townsend. 
EARNINGS, EXPENSES AND CHARGES 
1896-7. 1895-6. 1894-5. 1090-4. 












































Gross earnings............ 2,570,842 2,610,161 2,583,011 2,007,804 
Operating expenses....... 1,444,648 1,407,417 1,528,469 1,070,965 
swe Net earnings..........- 1,126,194 1,202,744 1,054,542 936,839 
Other income...... -.-..-- 47,368 66,953 €7,052 26,633 
NONE, once snc -sscictane -1,173,562 1,269,697 1,121,594 963,472 
Taxes and interest........ 372,286 367,463 330,590 328,467 
Net income......-...-- 801,276 902,234 791,004 635,005 
Dividends.........-......-. 850,¢:00 890,000 559,000 560,000 
Balance ........-...--. def.48,724 sur.12,234sur.232,004 sur.75,005 
Total surplus Noy. 1......- OS 
BALANCE SHEET OCT. 31. 
1897. 1896. 
Assels. 4 $ 
Peet C0 DOOR... ccccccscscscoccocccnsesssces 9,155,412 8,402,877 
Cost of equipment. ......ccccercccccccesee- 2,501,333 2,294,249 
ee ttensemanadareneds 3,787,483 3,787,483 
42nd St. Man. & St. N. Ave. RR. stock... 1,540,700 1,491,287 
a do bonds. 15,000 15,000 
Dry Dock E. B'way & Battery RR. stock. 2,257,400  —_........ 
Kingsbridge road deposit................- cons 200,000 
Pl Mncincvathibsdiesssimhboetouncdnaseheds 79,403 408,812 
i civiiescctdsisdecieenpenannehee4 19,336,731 16,599,708 
Liabilities. 

Capiwi stock paid in ... ...........-.... 10,000,000 9,682,684 
COD RORES. cos ccccceccescesocsssccccsces 5,000,000 5,000,000 
Bonds and mortgage 106,000 106,000 
tl hot ttd ppadeiienansmaendeanireeid 3,972,400 1,475,000 


PS dncdedenntcedn: csasdendessubeeaeeee 258,331 336,023 
Ricithputtntencdmdoctimecunt: sasnieds 19,336,731 16,599,708 


Tota 
—V. 65, p.413. 
Manhattan Railway. 
(Report for the year ending Sept. 30, 1897.) 

At the annual meeting on Wednesday the following ticket 
was elected, there being only one change, viz., Marcellus 
Hartley in place of Joseph Eastman: Directors—George J. 
Gould, Marcellns Hartley, Russell Sage. Donald Mackay, 
Samuel Sloan, G. P. Morosini, R. M. Gallaway, Howard 
Gould, Eiwin Gould, Warren B. Smith, Thomas T. Eckert, 
John T, Terry, A. L. Hopkins, President, George J. Gould; 
Vice-President, R. M. Gallaway; Secretary and Treasurer, 
D. W. McWilliams; Executive Committee—George J. Gould, 
Russell Sage, Samuel Sloan, R. M. Gallaway, Edwin Gould. 

At a meeting this week of the North Side Board of Trade, 
Commissioner James L. Wells, who presided, reported that 

. George J. Gould, in an interview with nim, promised to 
have the Suburban line extended to Bedford Park as soon as 
he could get the consent of the property owners, and later 
to Woodlawn. 

The earnings for the years ending Sept. 30 compare thus : 

1896-7 1895-6. 1894-5. 1893-4. 
Pass. car. Man. lines.172,039,597 173,390,424 179,234,356 190,669,854 
do. Sub’n lines. 11,145,134 10,046,820 8,838,289 5,489,469 














I 183,184,731 183,437,244 188,072,645 196,159,323 
Grossearnings....... 9,359,732 9,352,115 9,745,927 10,138,143 
Op. exp. and taxes. 6,128,030 6,127,329 6,132,827 6,095,557 





= netearnings.... 3,231,702 ~ 3,224,786 3,613,100 4,042,586 
ntereston bonds... 1,889,680 2,021,557 2,204.887 2,002.406 


1,342,019 1,203,229 tty 2,040,180 











Dividends........... 1,350,000 1,800,000 1;800, 1800,000 
Balance...... ... def.7,981 def.596,777 def.391,797 sur.240,180 
P.c.op.exp.toearns. 65°47 65°51 62°93 60°12 


Sarnings and passengers carried for a series of years: 


GENERAL INVESTMENT NEWS. 


Reorganization, Ete. See index in last issue. 


Anthracite Coal Roads.—Appcliate Division Decision 
Touching Anthracite Coul Roads,—At Albany, Nov. 10, the 
Appellate Division of the Supreme Court, Third Department, 
through Judge Merwin, delivered its opinion holding that 
the decision of Judge Chester rendered last July (V. 65. p. 
11”) vacating the order for the coal-road presidents to appear 
before a referee should be sustained on the ground that the 
affidavit of the Attorney-General, upon which the order was 
granted, is insafficient. Judge Landon dixsented. 

The constitutionality of the Lexow Anti trust Act, which 
was denied by Judge hester, is not passed upon, except in 
the single pirticular that a Sapreme Court Judge, it is de- 
cided, can assume the powers grantei unier the new law, as 
they are entirely judicial The Attorney-General’s affidavit, 
however, it is held, was not complete or specific enongh, and 
must be based upon facts, not mere supposition. The ques- 
tion as to immunity from punishment ef persons who testify 
was left open. 

The Lexow Anti-trust Law, it will be remembered, was 
passed last spring and provides that, upon affidavit from the 
Attorney-General, the Court may call upon the officers of 
companies to appear before a referee and give testimony 
upon which the Attorney-General may base a suit for viola- 
tion of the provisions forbidding trusts.—V. 65, p. 110. 


Boston & Albany RR.—Quwarterly.—Earnings for the 
quarter ending Sept. 30 have been reported as follows: 
3 mos, end, Gross Net Interest, Dividends Bal. after 








Sept 3v. earnings. earninas, taxes,elc. paid. dividends. 
SOY «ccsens 2,522,402 $620,743 $142,615 $5v0,000 def. 521,872 
SEB nccnsie 2,373,947 650,202 139,266 507,000 sur. 10,936 


—V. 65, p. 275. 
Boston & Maine RR.—Quarterly.—Earnings for ths quar- 
ter ending Sept. 30 have been reported as follows : 


3mos.end. Gross Net Other Interest, Balance for 
Sept. 30. earnings earnings. income. jaxes,cle. dividends. 

1897.......$5,665,896 $1,917,950 $121,712 $1,349,466 $690,196 

1896....... 5,512,249 1,795,560 107,570 1,292,785 610,345 





Quarterly dividends 113 per cent on common and semi- 
annual dividends on the preferred stock call for about $328,- 
000 quarterly.—V, 65, p. 565. 


Brooklyn Elevated RR.—Traffic Agree nent.—Consolida- 
tion Plan Abandoned.—According to President Uhlmann the 
plan for a consolidation of the various Brooklyn roads has 
been abandoned, and instead a plan is p-nding for a general 
traffic agreement covering all the local railroads, both sur- 
face and elevated. President Uhlmann is quoted as follows: 
‘The question of a traffic agreement between the Brook- 
lyn railroads is now under discussion, and it is very possible 
that it may be brought toa successful termination. The 
consolidation idea has been abandoned, asit was conclusiv ly 
shown that the conflicting interests could never be united.” 
Re rganizat.on.—President Uhlmann also says: 

“ As to the reorganization of the Brooklyn Elevated road, it will be 
perfected within a month or six weeks. At present we are delayed by 
the stay granted by Judge Gaynor in the matter of the minority suit. 
We hove to have ‘his matter settled shortly and will then proceed 
with the plan already declared effective. We expect to buy in the 
road atforeclosure proceedings next month and our reorganization 
committee will at that time call in the $10 per share assessment. 

“In spite of rumors to the contrary I anticipate no difficulty in col- 
lecting this money. If this is done we will have close on to $1,000, 
with which to perfect our bridge crossing plans, and we will surely be 
running over the bridge at the date named by the bridge trustees, 
May 23,1898. The contracts have not been given out as yet, but they 
have practically been decided on, and are ready for the award as soon 
as the reorganization is perfected. We will purchase fifty new cars 
from the Pullman Company, which will be fitted up with glectric 
motors from the General Electric Co. 

“ Although we ultimately expect to use electricity on our road and 
abandon the steam locomotives, we expect during the first year or 
so after we cross the vridge to haul our cars to and from the bridge by 
steam engines, while the motors and grips will be used solely on the 
bridge.”—V. 65, p. 366. 

Brooklyn Rapid Transit—Sea View RR.—Sea Beach Ry. 
—Control Purchased.—The Sea View RR., which operates 
about 1 mile of dounle-track road between Brighton and West 
Brighton Beach at Coney Island, it is stated, has been_pur- 
chased for the Brooklyn Heights RR. Co. (Brooklyn Rapid 
Transit system), and will be used in connection with the Sea 
Beach Ry., for which negotiations are pending. The Sea 
Beach Ry. (successor of New York & Sea Beach foreclosed) 
extends from Bay Ridge to Coney Island, 6 miles of double 
track road, heretofore operated with steam, but now being 
equipped with trolley.—V. 65, p. 326; V. 63, p. 402, 


Central Vermont RR.—Dissentina Bondholders Withdraw 
from Plan,— Richard Olney, Chas. U. Cotting and B. P. Che- 
ney, trustees of the estate of the late B. P. Cheney, and the 
trustees of the estate of J. R. Langdon of Vermont, have 
withdrawn the first mortgage bonds of the Consolidated RR. 
of Vermont held by these estates (about $600,000) from ie- 
posit under the reorganization plan. 


quoted on Thursday as saying that there were deposited with 
the American Loan Trust Co., under the bondholders’ 
agreement, over $6,600,000, out of a total of $7,000,0 0 5 per 
cent bonds. Of these $6.600,000 bonds, a total of $752,800 had 
been withdrawn up to Wednesday, including all bonds from 
which notice of intention to withdraw had been received. 
The committee will use all means in its power to carry out 
in every detail the plan of reorganization adopted at the re- 





ie Gross. Passengers. ear. Gross. Passengers. 

18967777" $9,359,732 183,184,641 | 1892..... 10,908,579 215,122,575 

i 9,352,115 182,437,244 | 1891..... .959,710 126,714,199 

issn 9,745,927 188,072,645 | 1890..... 9,388,682 185,833,632 

isg4----- 10,138,143, 196,159,323 | 1889 ..... 9,080,880 179,497,433 

“Vv 65, payee 081 219,621,017 | 1888 ..... $8,673,882 171,529,789 
- ve le 


cent meeting of the bondholders. At a meeting of the bond- 


E. H. Baker, a member of the bondholders’ committee, va @& 
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holders’ committee yesterday, E. F. Bisco, President of the 
Worcester Safe Deposit Trust Co., was elected a member of | 
the committee in piace of B. P. Cheney resigned, and E. H. | 


bonds had reference to a Lake Shore loan and is repeated to- 
day under the name of that company.—YV. 65, p. 869. 
Fitchburg RR.—Quarterly.—Ewwnings for the quarter 


Baker was elected Chairman. The number of bonds with- | ending Sept. 30 have been reported as follows : 


drawn was reported yesterday as $938,300. —V. 65, p. 724. 

Chicago & Southeastern Ry.—Receiver Appointe!.—Tele- | 
graphic reports to the contrary notwithstanding, it seems | 
that the Chicago & Southeastern road that went into re- 
ceiver’s hands recently was not the Illinois road of that 
name, which is leased to the Chicago Lake Shore & Eastern, | 
but the In‘tiana road that has for some time past been in an 
embarrassed condition.—V. 65, p. 869. 


Colorado Midland RR.—Ofjicers.—The following is a list 
of the ofticers of the reorganized company : Geo. W. Ristine, | 
President and Manager, Denver, Col; B. Aymar Sands, 
Vice-President, New York; Henry T. Rogers, General 
Solicitor, Denver; L. G. C.nnon, Assistant to the President 
and Comptroller, Denver; Oscar Bunke, Secretary and | 
Treasurer. 41 Wall Street, New York; Lewis B. Johnson, 
Assistant Secretary, Denver; B. H. Bryant, General Super- 
intendent, Colorado Springs. 

New Company in Possession.—The new company, as ex- 
pected, took possession of the property at midnight Oct 31. 
At the same time*the Busk-Ivanhoe tunnel was abandoned, 
all trains now going over Hagerman Pass.—V., 65, p. 823. 


Columbus Hocking Valley & Toledo Ry.—Car Trust Series 
“4” Culled —Nine car trust series *-A” bonds have been 
drawn by lot for redemption on Jan. 1, 1898, at the Atlantic 
Trust Co,, 39 William Street, New York, at par and accrued 
interest. viz.: Nos, 89, 662, 733, 805, 1076, 1601, 1676, 1645, 
1736.—V. €5, p. 620. 

Columbia & Maryland (Electric) RR.—Property Out of 
Receivers’ H nd-.—The order of court of Aug. 16 having 
been fully complied with, and the property having been re- 
stored to the company by the receivers, the Baltimore & 
Catonsville Construction Co. on Nov. 6 filed a petition asking 
that the receivers be finally discharged. 

Reorganization Plin.—With the petition was filed the p'an 
of reorganization of the Cclambia & Maryland RR. The 
plan provides that all bonds to the Central Trust Company as 
trustee shall be canceled and new securities issued as follows: 


First mortgage 40-year gold 5s to complete the road ....... $3,000,000 
Second mortgage 50-year gold 5 per cents................... 3,000,000 
Of which in exchange dollar for dollar for present first 
mortgage bonds....... éncsee esccee ipetnqigaubiscnennwns 2,261,000 
Available fur other purposes ...... coccceceuececesoescese 739,000 
Ge BI BENE CINE cc cccctasccansesacqvcdsccesenncees 3,000,000 
Or which to holders of $1,000,000 old first mortgage 
bends who paid for their bonds in cash, in addition 
to the amount of second mortgage bonds assigne 
GRR BP Barc cccccapacesncccescesecncesncossnccasecs 7,000,000 
To be given as a bonus of 25 per cent with new first 
mortvage bonds when sold... ...............2-ecees-e 750,000 
To be exchanged for stock in Baltimore & Catonsville 
Construetion Co, at $200 a share................-c00 oo 104,000 
For settlement of claims, Ct6..........ccccccecccccceccccce Balance. 


New Part.es Interested.—The ‘* Manufacturers’ Record” on 
Nov 5said: ‘It is understood that negotiations for the sale of 
the road, which have been under way for several weeks, are 
nearly closed, and that the purchasers include a number of 
the stockholders of the first company which promoted the 
enterprise. Among those interested are David M. Newbold, 
R. 8S. Carswell, Henry A. Parr and George Yakel, all of Bal- 
timore. It is understood that the Philadelphia syndicaie 
which has been interested in the line has disposed of its in- 
terest to these gentlemen. Mr. Parr is president of the Bal- 
timore & Northern Electric Railway Co.” 

The Columbia & Maryland Railway controls the Belt Ry. 
and the Eckington & Soldiers’ Home Ry in Washington, both 
of which roads are in the hands of receivers. The interest upon 
the first and second mortgage bonds of the Belt Ry. is in de- 
fault and foreclosure proceedings are pending.—V. 65, p. 620. 


Des Moines & Kansas City—Keokuk & Western RR.— 
Gauge Changed.—Tne Des Moines & Kansas City has been 
changed from narrow to standard gauge from Van Wert to 
Cainsville, Mo., 41 miles, and is therefore standard gauge 
for its entire length from Des Moines, Iowa, tv Cainsville, 
112 miles, the rest of the line having been widened a year 
ago.—V. 64, p. 1087. 

Detroit & Lima Northern Ry.—Detroit Hxtension.—This 
company has acquired the piece of road known as the Dun- 
dee branch of the Lake Shore & Michigan Southern. The 
road extends from Trenton to Dundee, Mich., 27 miles, and 
its acquisition puts a stop to the parallel line the D. L. & N. 
had projected, It will now be necessary to build only from 
Trenton into Detroit, a distance of 10 miles. Much of this 
work has already been done, so that the D. L. & N. expects 
to have its line in operation from Toledo to Detroit inside of 
thirty days. See map in the INVusTors’ SUPPLEMENT.—V. 


m5, p. 620. 

Duluth & Iron Range RR.—Jncre se of Stock.—This com- 
pany hus applied tothe Minnesota Railroad & Warehouse 
Commission for permission to inercase its capital stock 
from $3,000,0' 0 to $10,000,000, in order to provide new dock 
facilities, furnaces and trackage in connection with the open- 
ing up of mines which will furnish traffic to the main line. 
The Commission has fixed Nov. 22 as the date of hearing.— 


V. 64, p. 1041. 


3 mos.ending Gross Net Other Interest, Balance 

Sep. 30— earnings. earnings. income. tares,ete,. ford v'ds 
i $1,982,607 $728,276 $14,627 $382,519 “#360 384 
1996....:..... 1,352,235 655,432 15,301 371,619 “"3u0/114 


Lows and bills payable Sept. 3', 1897, $£:0,0 0, against 
$5 0.0 0 on June 30. 

Dividends on preferred (4 pc. per annum) are paid semi- 
annually, calling for about $151,000 quarterly.—V. 65, p. 513, 


Franklin & Megantic RR.—Sale.—The company’s personal 


| 
property, including one locomotive, was sold at public auc- 


tion by the Sheriff Oct. 25, and was purchased by West on 
Lewis, President of the Sandy River RR. The other property 
of the company is advertised to be sold Nov. 23.—V. 65, p. 728, 

Georgia RR.—Cen'ral of Geurgia Ry.—Louisville & Nash- 
ville RR.—Conte t for Cuntrol.—The htigation between the 
Louisville & Nashville RR. and Central of Georgia Ry, 
touching the lease of the Georgia RR. came up before Judge 
Pardee, in the United States Court, at Atlanta, Noy, 5, 


| During the receivership of the old Central of Georgia two or 


three semi-annual instalments of rental due by it under the 
lease to the Georgia RR. were not paid by the receivers, but 


| were provided for by its co-lessee, the L. & N. On this and 


other grounds the Georgia RR. and L & N. maintain that 
the new Central has not succeeded to the leasehold rights of 


| its predecessor company; but that the Louisville & Nash- 


ville is entitled to sole possession of the Georgia road. The 
officers of the latter property refused to accept rental from 
Messrs. Thomas and Ryan and the Central of Georgia, who 
then brought suit to compel recognition of their rights. The 
Louisville & Nashville was subsequently made a party to the 
proceedings. The case originally came up before Judge 
Speer, but he held that he was disqualified to hear it, as some 
of his relatives were stockholders in the Georgia Railroad, 
On Saturday, Nov. 6, after Mr. Crawford had concluded his 
speech for the plaintiffs Judge Pardee postponed further 
hearing until Nov. 15th.—V. 64, p. 231, V. 65, p. $23. 
Glucose Sugar Refining.— First Dividend.—The company 
has declared its first quarterly dividend ('*4 per cent) on its 
preferred stock, payable December 1.—V. 65, p. 327. 
Insulated-Wire Consolidation.—Pending Negotiations,— 
Negotiations, it is understood, are in progress for the consol- 
idation of the leading insulated-wire companies into a single 
corporation. The great increase in the use of electricity has 
made insulated wire a highly important product, but compe- 
tition has reduced the profits therefrom toa minimum. For 
this reason many are anxious to bring about a consolidation 


|of interests, through which economies can be effected. 
| Among the companies interested are said to be the Okonite 


Company Limited, the Safety Insulation Wire & Cable Co., 
the American Electrical Works and the New York Insulated 
Wire Company. A 

Inter-State Commerce Commission.—Long-and-Short- 
Haul Clause Case.—In our editorial columns will be fonnd an 
article regarding the decision rendered Nov. 8 by the United 
States Supreme Court in the case of the Inter-State Com- 
merce Commission vs. Alabama Midland Railway et al. The 
case involved the construction of the long-and-short-haul 
clause of the Inter-State Act and arose out of a complaint 
brought by the Board of Trade of Troy, Ala., charging dis- 
crimination against Troy. The Commission had made an 
order against the defendant railroads, and they having re- 
fused to obey this order it had brought suit to compel com- 
pliance. In this it was defeated, first in the Circuit Court, 
then in the Circuit Court of Appeals, and now finally in the 
U.S. Supreme Court.—V. 62, p. 589. 

Knoxville Street Ry.—Decision.—The Supreme Court of 
Tennessee on Nov. 6 affirmed the decision of the lower court 
in the consolidated causes, involving the rights of way on the 
principal streets for street railway purposes. The opinion 
was in favor of the Knoxville Street RR. Co. and against the 
Citizens’ Ry. Co.—V. 62, p. 869. 

Lake Erie Alliance & Southern Ry.—Ohio River & Lake 
Erie RR.—Reorganized Company.—New Mortgage.—The 
receiver for the Lake Erie Alliance & Southern Railway has 
been discharged and the company has been reorganized with 
a capital stock of $500,000, under the name of the Ohio River 
& Lake Erie Railroad Company. The road extends from 
Alliance, in Stark County, to Bergholtz, in Jefferson County, 
Ohio, 86 miles. The incorporators of the new company 
are Giles E. Taintor, H. D. Emerson, E, E. Scranton, J. 5. 
Williams and E. H Miller, Twenty-year 5 per cent bonds: 
at the rate of $10,0°0 a mile will be issued on the road. The 
mortgage is for $700,000 and provides for the issue of bonds 
at the above rate per mile for extensions.,—V. 60, p. 43. 

Lake Shore & Michigan Southern RR.—Offer to Purchase 
Buffalo & Hrie 7s due April 1, 1898,—Speyer & Co. announce 
that they are prepared to purchase, until further notice, the 
Buffalo & Erie 7 per cent bonds, maturing April 1, 1898, at 
par and accrued interest to date of maturity, less discount at 
the rate of 3 per cent per annum.—YV. 65, p. 367. 

Lake Street Elevated RR.— Metropolitan Wes Side Ele- 
vated RR.—Northwestern Elevated RR., Chicago.—P nd 
posed Consolidation.—The consolidation of the Chicago @ 
vated roads, which has been talked of for two yonse pee of 

e 








Erie RR.—Maturiny Bouds.—The item appearing last week 
under the title of this company concerning Buffalo & Erie 





anderstood to be making progress. President Lou 











heat fe fe 


~, 





























ith 
ver 


ty, 




















NoveMBEK 13, 15v7,) 


THE CHRONICLE 








925 








SS 

the Lake Street Elevated having said recently in court that 
some time this week ‘‘a conference between the Chicago ele- 
vated road interests will be held in New York with a view 
to bringing about a consolidation of the different properties 
into one great corporation.”—V. 65, p. 236, 324, 112. 

Lynn & Boston RR.—Issue of New Securities.—The com- 
pany has sold $500,0 0 of its 2-year coupon notes, the pro- 
ceeds from which will pay for the power house and additional 
tracks at Crescent Beach. The notes bear inter est at 6 par 
cent (April and October), and mature Oct. 1, 1917. The 
authorized issue is for $1,20),000 for power and additional 
tracks, but no farther issue beyond the $509,000 can be made 
before Jan. 1, 1899.—V_. 63, p. 1113. 

Manhattan (Elevated) Ry., New York City.—Qua'terly. — 
Earnings for the quarter ending Sept. 30 have been reported 
as follows: 


3 mos. end. Gross Net Other Inleres!, Balance 

Sept. 30 earnings. earnings. income. taxes, ete, for divs. 
1897.......---.$!,970,238 $705,532 $56,667 $607,089 $155,110 
1896......- --e- 1,960,498 701,052 50,694 604,003 147,743 


Dividends of 1 percent for the quarter call for $300,0°0,— 
V. 65, p. 778. 

Metropolitan Street Railway (N. Y. City.)—Quarterly. — 
Earnings for the quarter ending Sept. 30 have been reported: 





8 mos. end. Gross Net Other Int.,taxes, Balance, 

Seplt.30— earnings, earnings. income. ele, surplus. 
1897.... .-----$2,217,942 $1,003,591 $164,385 $783,791 $384,185 
189 - 2,137,100 918,180 134,237 785,585 266,832 


Oy. 6s, p. 824, 826. 
Missouri Kansas & Texas Ry.— Publication of Net Earn- 
ings.—The company has begun the publication of its net 
earnings, those for the quarter ending September 30 being: 
THREE MONTHS ENDING SEPT. 30, 1897. 

Gross. Op. Expenses, Net. Charges. Bal , sur, 
$3,042,254 $1,949,633 $1,092,621 $856,932 $235,688 

In future the company’s statements will appear, from time 
to time as published, among our tabulated reports of net 
earnings.—V. 65, p. 820. 

Newtown & Delaware River Traction.—East Penn Trac- 
tion.—Reorg:. nized Company.—The East Penn Traction Co., 
it isstated, has been reorganized under the name of the New- 
town & Delaware River Traction Co., with Lewis A. Con 
well, of Philadelphia, as President. The company will build 
a trolley road from Morrisville to Newtown.—V. 64, p. 754. 

New York Chicago & St. Louis RR.—Quarterly.—Earn- 
ings for the quarter and the nine months ending Sept 30: 


83 mos. ending Gross Net Other Interest, Balance, 
Sept. 30. earnings earnings. income. taxes,ete, sur. or def. 
a $1,547,569 $367,579 $1,223 $303,020 sur.$65,782 
a 1,346,005 315,159 1,117 297,491 sur. 18,785 


9 months— 

1897 .......----- $4,102,806 $826,794 $1,526 $914,658 def.$83,338 
i sacsca .... 4,111,518 757,938 7,791 888,562 def.122,833 
—V. 65, p. 278. 

New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter ending Sept. 30 follow : 


3mos.ending Gross Net Other Interest, Balance 
Sept 30— rarnings. rarnings. income. taxes, ete. Sor div’ds. 
897........$8,348,150 $3,401,926 $31,192 $1,576,290 $1,856,828 

Se riwncs 7,892,93L 2,822,420 110,025 1.563,671 1,368,774 


Quarterly dividends (2 p. c.), $952,000 each.—V. 65, p. 665. 


New York Ontario & Western Ry .—Quarterly.—Earn- 
ings for the quarter ending Sept. 30 have been reported : 


8mos.ending Gross Net Other Interest, Balance, 
Sevt, 30—- earnings. earnings. income. taxes, elc. surplus. 

| ET - $1,151,180 $423,016 $20,753 $237,724 $206,075 

1896...ccc-.. 1,135,326 435,040 20,752 240,596 215,196 


Loans and bills paya le Sept. 30, 1897, $250,090, against 
$250,000 on June 30.—V. 65, p. 62). 

Northern Pacific Ry.—$897,000 Prior Lien Gold Bonds 
Listed.—The prior lien bonds, quoted at the New York Stock 
Exchange, have been increased from $77,796,500 to $78,693,500, 
Inor-er to include $397,000 bonds issued in exchange for 
$690,000 general first mortgage 63 of the Northern Pacific 
RR. in accordance with the provisions of the prior lien mort- 
gage. There are $12,405,000 of general first mortgage bonds 
now held by the public, a redaction of $2,936,000 since July 
1, 1897.—V. 65, p. 824. 

North Chicago Street RR.— North Chicago Electric Ry.— 
Bonds Sold.—The company has sold to N. W. Harris & Co. 
$363,(00 North Chicago Electric Railway first mortgage 6s 
for extensions and improvements, making $829,000 bonds 
outstanding.—V, 64, p. 234, 

Omaha & St. Louis RR.—Listed.—On the New York Stock 
Exchange have been listed $1,950,000 of the issue of $2,373,' 00 
first mortgage 4 per cent gold bonds, the committee being 
empowered to add the balance as issued; also $621, 900 Guar- 
anty Trust Company exchangeable trust certificates, ad- 
mitted to the list and classed as stock. —Vol. 63, p. 195. 

Ossining Electric Ry., Sing Sing, N. Y.— Receiver Ap- 
thie ed.—John V, Cockroft has been appointed receiver of 

his company on application of J hn B. Truesdell. 

Oregon Improvement.—Sold to Reorganization Commit 

ee.—At Seattle, Wash., Nov. 6, the property of the company 
Was sold for $1,000,000 under foreclosure of both mortgages 

IL Waterbury and T. Jefferson Coolidge, Jr., of New 
oun representing the Reorganization Committee. The new 
pe or will take possession about Dac. 1 and will create new 
oa in accordance with the plan (in V. 65, p. 412, 463) 
olows: New first mortgage 53, $5,000, 00; first preferred 


People’s Gas Light & Coke Company—Universal Gas— 
Mutual Fuel Gas of Hyde Park—New Securities.— Re- 
ferring to the purchase of the Universal and Mutual compa- 
nies in the interest of the People’s Company, as announced 
last week, the Chicago Economist says: 

It can be stated authoritatively thatin connection with th's deal only 
$5,000,000 of new bonds will be issued, the remainder of the purchase 
price—$700,000—being otherwise provided. It is undecided as yet 
whether any new bonds will be issued directly by the People’s Com- 
pany on account of the purchase. The Mutual Fuel plant will be mort- 
gaged to secure $5,000,000 of bonds, and the deal may be financed 
with this issue. The new mortgage of the People’s Company provides 
that bonds may be issued for th» full cost of any property bought, and 
if itis found more advantageous to use bonds of the People’s Com- 
pany, then $5,000,000 will be issued, while a like amount of the new 
bonds on the Mutual Fuei plant will be held against the issue The 
Mutual Fuel Company was bought through the Central Trust Company 
of New York, directly, for the account of the People’s Company, and 
this plant will eventually, according to present plans, be absorbed in 
the People’s Company. The Universal Company, on the other hand, 
was vought by a New York syndicate friendly to the People’s Com- 
pany, and will be maintained as a separate corporation. The Mutual 
Fuel Company has a gool and profitable business, and it is earning 
more than the interest on $5,000,000 of bonds. Some economy in 
management will result from a practical consolidation with the 
People’s Company also. The Universal plant may be leased to the 
People’s Company, although just the form of the relations between the 
two corporations is a detail which has not been settl-d.—V. 65, p. 870. 


Pullman’s Palace Car.—E.ecutive Commit e2.—At Chi- 
cago November 11 the directors elected Robert T. Lincoln a 
director to fill the vacancy caused by the death of President 
Pullman and appointed an Executive Committee consisting 
of Henry E. Hulbert of New York and Marshall Field and 
Robert T. Lincoln of Chicago to take charge of the affairs of 
the com,any. Robert T. Lincoln was elected chairman of 
this committee. The election of a presiflent was postponed. 
Mr. Lincoln, however, is practically President under the 
new arrangement.—V. 65, p. 777, 778. 


Rapid Transit in New York City.—Favorable Report.— 
On Tnesday tbe Special Commissioners, Arthur D, Williams, 
John Sabine Smith and George W. Young, appointed by the 
Appellate Division of the Sapreme Court to determine 
whether or not the rapid transit railway should be con- 
structed, filed a report strongly recommending the constrac- 
tion of the road. Tae Boston subway, the report says, ‘* has 
convinced us that, where the motive power involves no com- 
bustion and where suitable light without combustion is pro- 
vided, travel in tunnels can 'e made thoroughly wholesome 
and agreeable” The Commissioners also declare that none 
of the criticisms of the proposed plan is well founded, that 
the road can be constructed for the sum estimated by the 
Rapid Transit Commissioners, that when constructed it will 
pay Operating expenses and have a safficient surplus to gaar- 
antee the city against loss on the bonds issued for its coa- 
struction, and that the tinancial conditioa of the city during 
the next ten years will be such that it can undertake the 
project with no danger of exceeding its constitutional limi‘ 
of indebtedness. 

The Commissioners find that during the last twenty-five 
years travel on the surfaze aud elevated roads of the city has 
increased four-fold and that the nacassity for rapid transit 
has grown to be an imperative necessity. They believe ‘no 
adequate solution of the rapid transi: problem in this city 
below the Harlem is practicable except by an underground 
road.” The objections to the old plans as to tha encroach 
ment on vault spaces and the need of shoring and underpia- 
ning adjacent buildings are not in their opinion applicable 
to the tunnels contemplated in the present plan. 

In considering the several objections to the plan the Com- 
missioners admit that ‘‘in any future work there must be 
elements of uncartainty”, but they feel assurel that ‘‘the 
proposed road can be built for substantially the amoung esti- 
mated by Mr. Parsons, the engineer of the Commission, about 
$30,000,000, and if that amount should be increased to 
$35,0)0,000 there would be provided an ample margin for 
safety. To the objection that the road will not pay, the Com- 
missioners answer that in their op‘nion the road will meet 
its interest charges from the start, and that the growth of 
traffic will bring increasing protits. 

The estimate furnished by the Special Commissioners of the 
probable income of the road is as follows, tha «perating ex- 
penses being taken at 60 per cent : 

Passenger. Adver.,éc. Operating Int.at3%4% Sink.fund Balance, 
Receipts. income. expenses. On $75,000,000 equip, surplus, 
$5,475,000 $100,000 $3,285,000 $1,137,500 $1,134,500 $18,000 
The item of sinking fund and eqaip:nent here includes the 
sinking fund charge $350,000 aad the interest and deprecia- 
tion of equipment placed at 10 per cent or $7~4,500. 

In reply to the objection on the ground that the limit of 
the debt-incurring capacity of the city has almost been 
reached, the Commissioners say that one-half of the de >t for 
lands acquired in Elm Street will come back to the city as 
assessments, and that there will be a rebate on acqueduct 
lands from sales of sarface, from dock pro erty, from leases, 
and dock revenue. The cash in the Comptroller’s hands is 
also set against the liability for contracts, These two items 
combined permit a debt of just about $30,000, 00. 

A motion will be made before the Appalate Division on 
Novy. 22 to confirm this report, and the decision of the Court 
is expected by Dec. 1. The Rapid Transit Board will adver- 
tise for a contractor and hopes to find one with little or no 
delay.—V. 65, p. 685. 


St. Louis & San Francisco RR. -—Kaisas Midland RR.— 
St. Lonis Kansas & Southwestern Ry.—Aecei er Held Lia- 





Pont Stock, $1,525,000; second preferred 4 per cent stock, 
*V00,00": common stock, $7,000,000.—V. 65, p. 870. 


ble for Leases During Operation: f Branch Lines.—Concern- 
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ing the desision of the Suprems Court ia the matter of the 
rental of the branch lines in the old receivership case, one of 


the offi sials of the reorganized company says: 
This decision does not affec” the position of the St. Louis & San Fran- 
c'sco Rai road, as the no iey to meet these claims was set aside by the 
Reorzanization Committee in a separate fuad for tais purpose. The 
ren al, in 8) fae as tt relates bo Gas St. Loais salea & Arkansas Donds 
and tue Kansas City & South vestera bon ls, cuts no figure in this mat 
ter, iaasinusch a3 the bondhollers waivel all claims or the rental 
wheu th y deposited their boudls under the reorganization agreement. 
The Reorganization Com nittee ows all bat $2,000 of the St. Louis 
Salem & Arkan<as and all but $8,000 of the Kansas City & South- 
wes'ern bouds, for which money has been deposited with the Court. 
Tue dec:sio. affects, tirst, rhe Kaasas Midlan | bondiolders, wh» will 
now recetve pay meut ¢ cr their e pons ita failapto July 1, L896, the 
date of the termination of the receivershi +, the amouat involved being 
about *175,000; andl, second, the bondholders of the St. Louis Kansas 
& Southwestern that may not yet have sold their coupons to the Reor- 
ganizttion Co amittee, the san involved Deing avoat $35,000. This 
devision tinally settles the litigation, ant the money set aside by the 


Reorga sization Comnittee will now be applie t to the payment of the 
rentals. Cae Court will probably soon enter an or'er directing mtn- 
Lo us & 3an Francisco Railroat C». (the new 


nerot payment. The s:. 
company) disatlirmed all these leases in accordance with decree of 
foreclosure, and has not been operating either Kansas Midland or St. 
Louis Kansas & Southwestern, Wuich are in the hans of their respec- 
tive receivers. 

Ka: 818+ ity Osceola & Southern Agreement.—By the terms 
of the contract between the St. Louis & San Francisco and 
the Kansas City Osceola & Southern, referred to in our last 
issue, the last-named road agrees to extend its lines from 
Osceola to a connection with the San Fran isco line at Boli- 
var, Mo. Upoa completion of the work the latter company 
will operate the Osceola line. The contract is for a long 
period of years, ang the St. Louis & San Francisco has an 
option to parcaase the other road at any time within five 
years.—V. 65, p. 879. 

Savannah Thunderbolt & Isle of Hope (Electric) Ry— 
Cty & Suburban RR.—Jnterest Sculed. President Parsons 
has arranged with the holders of the first and second mort- 
gaze bonds of the City & Suburban Ry to reduce their inter- 
est rate from 7 per cent t>6 per cent. In return for this con- 
cession the City & Suburban bonds are to have their lien ex- 
tended to cover the entire property of the City & Suburban 
RR., including the extension about to be made to Tenth S:reet 
and the underground ond overuead electrical equipment, and 
also $250,0: 0 new 4 per cent bonds of the Sivannah Thunder- 
bolt & Isle of Hope Ry.—V. 65, p. 621, V. 64, p. 755. 

Southern Ry.— ° eorgia Pacific Equipment Bonds Called.— 
Thirty-vine equipment mortgage bonds of the Georgia Pacific 
Ry. have been drawon for the sinking fund and will be paid 
at par, together with maturing coupons, at the Central Trust 
Co., New York, on and after Feb. 1, 1898.—V. 65, p. 617, 622. 

Standard Oil.—Litigalion.—The Attorney-Gen-ral of Ohio 
has made application to the Supreme Court of that State for 
an order requiring the company to show cause why it is not 
in contempt of court for violation of the decree of Court en- 
tered March 2, 1892, against the maintenance of a trust. It 
is claimed that the issuiog by the company of assignments 
in place of the old trust receipts is merely a subterfuge to 
continue the combination. George Rice, of Marietta, O, 
who is back of this litigati nm, has been fighting the company, 
it is said, for the last thirty vears.—V. 64, p. 883. 

Tacoma Lake Park & Columbia.—Tacoma & Columbia 
River RR.—Sold—keorganized Company.—This road was 
sold October 21 to Colonel Bailey at public auction at Ta- 
coma, Wash., for $10.000 and has been*re-incorporated as the 
Tacoma & Columbia River RR., with offices at 5’ Broadway, 
New York City. The company proposes to extend its line 
from Lake Park, Wash., southeast nearly 200 miles to The 
Dalles, Ore.. where connection will be made with the Oregon 
Railroad & Navigation Co.’s lines. Whilliam Bailey of New 
York is President. The road runs from Tacoma to Lake 
Park, Wash., 11 5 miles 

Union Pacific RR.—Foreclosure S1les Confirmei.—At St. 
Paul Nov. 6 Jaige sanborn of the United States Court con- 
firm-d the Government foreclosure sale and on Nov. 8 the 
sale under the first mortgage. The facts regarding the pay- 
ment in ins‘alments of the money due the Government will 
be found in our first editorial article. 

Dates of K ins1s Pacific 3alzes.—Ths dates of the foreclos- 
ure sales. the upset prices, etc.. of tha lines composing the 
Kansas Pacific Rai!way are as follows: 


Date Place Upset Deposit 

Mortgage. of sale. of sale. price. req -ired 

Kans Pavitic cons......Dec.15 Topeka $8,000,000 $500,000 
Kansas Pavifie Gov. sub..Dece.16 Topeka 2,500,000 500,000 
Kansas Pacific East Div..Dvee. 17 Topeka 4,500,000 200,000 
Kauss Pacide Mid. Div..Dec.18 Salina 5,300,000 200,000 
Denver Pacific lst........ Dec.20 Denver 2,000,000 500,000 


In view of the assembling of Congress before the dates fixed 


@ for the sale, it is quite among the possibilities that there may 


bs a farther postponemeat. It 1s therefore interesting to 
observe (though uaofficially) that the committee seems to 
occupy rather an independent position as regards the Govern- 
ment-aided portions of the Kansas Pacific. The section in- 
cluded in the Government lien embraces solely the 394 
miles extending from Kansas City to near Winona, Kan 

From that point to Denver and thence northerly to Cheyenne. 
a distance of 348 miles, the road is fres and clear of any Gov- 
ernment claim and is controlled by the committee through 
its holdings of Denver Pacific and Denver Extension bonds. 
Moreover, from Leavenworth, Kan., north of Kansas City, 
to Miltonvale, Kan., a distan+e of 165 miles, the committee 
controls the old Kansas Central line, which, in connection 
with the Union Pacific Lincoln & Colorado, parallels the 








aided lines for practically their entire length. The new 
Union Pacific Company could, therefore, it would seem, with. 
out serious consequence, dispense entirely, if thought wise 
with the aided sections of the Kansas Pacific. The commit. 
tee, however, will do1btless buy the whole property unless 
sometning unexpected occurs. 

Tae Kansas Paci ic consols follow the Government mort- 
gage in their lien upon the 391 miles from Kansas City to 
near Winona, but they also havea a second liea 01 the Dsnver 
exteasion, 24? miles, and a first collateral lien, through 
pledge of $971,00' Denver Pacific bonds, on the 106 mileg 
between Denver and Cheyen e. Article- discussing fully the 
security for the Kansas Pacific consols were in the CHroy. 
ICLE, V. 58, p 965, and V. 59 p. 8 

heport of G vernment Di estors. Tha report of the Gov. 
erament directors for the year ending Juans 3, 1897, is sum. 
marized from the press dispatches as follows: 

Tnprovenen’s in Physical Oondition.—The physical conlition of the 
railroad continues to show mourked improvemeuts, both in the charac. 
terof the roadbeds and in the condition of the equipment. Darin 
the year 1896 7,500 tous of new steel rvils hive been addel to the 
track, and during the carrent year (L397 15,000 adlitional tons have 
been purchased and are vow being placed upon tne roadbet, The 
eastern portion of the Union Division is being thoroughly ballasted, 
and the property from Omaha to Grand Isl nd, 154 miles. will com: 
pare favorably with many of the first-class Kastern railroads 

Karvings.—The Union Pacitie Railway proper (1,822 miles) for the 
twelve monthse ded June 30, 1897, and 1396, respectively, shows: 


Year. Gross. On, expenses. Tares, Net earnings, 
1897.......$14.944,477 $9,443,155 $579,641 84,927,681 
Be cadetd 14,08 5,348 8,765,942 531,729 4,735,677 


Foreclosure Proceedings. —The course of the Department of Justice 
in accepting th» preposition of the Reorganization Committee and ip 
the toreclosure proceed ngs is again approved. The report concludes 


in substance as follows: 
‘We deem it our duty to call attention to the fact that foreclosure 


suits have beeu instituted for the sale of securities under the three 
collateral trust mortgages. In view of the remarkable advance in the 
market value of many of the collaterals it is quite pos-ible that tie 
foreclosures will leave surpluses applicable to the part payment of 
the debts of the company, which surpluses, together with all property 
of every form which is not covered by the mortgages, should be 
secured to the company as a fund for part payment of its general 


creditors.” 
The United States Directors are: E. Ellery Anderson, J. W. Doane, 


John Sheridan, Wiiliam J. Coombs, John T. Bressler.—V. 65, p. 870. 


United Gas Improvement—Equitable Gas Illuminating 
Co.—Phil :delphia Gas Lease.—At Philadelphia, Nov. 9, the 
Select Council, by a vote of 25 to 13, approved the or liaance 
leasing the Philadelphia gas works to ths United Gas Im- 
provement Company fo- a period of thirty years. In the 
Common Council also, on Nov. 8, the measure received the 
support of 78 out of 130 votes, The ordinance was signed 
by Mayor Warwick yesterday afternoon. Nov. 9 a bill 
in equity was filed in the Common Pleas Court by Joal J. 
Bailey and other citizans to restrain the proposed lease, on the 
ground that the city charter prohibits the operatioa of the 
works by any oth-r parties than the city. The terms of the 
lease were mentioned on page 413 of the CHRONICLE for 
Sept. 4, and some other facts as to it are given to-day 
in the State and City Department under the heading 
* Philadelphia.” The improvement Company reserves the 
right to assign its contract to the Equitable Gas Illuminating 
Co, or to any other company, bat without diminishiag its 
own obligation thereunder.—V. 65, p. 782. 


Wabash RR.—Compton Suit.—The decision in the highest 
court against the Wabash in the old Compton equi ment 
mortgage suit has occasioned much discussion as to what 
course of action the Wabash Co. will take in regard to the 
piece of road affected by the decision, viz., the line ranning 
west from Toledo through Ohio to the Ind ana State line, 4 
distance of about 72 miles. The Compton judgment was 
made subject to the lien of the old first and second mortgage 
bonds covering the road in Ohio. These two mortgages 
together aggregat -d $1,900,000. An accounting will have to 
be taken, which it is expected will occupy several months. 
When the value of the property not subject to ‘he old equip- 
ment mortgage is ascertained a final decree will be entered 
and the road will then be subject toasale. The companys 
position is stated as follows: 

Any bid to be accepted would have to be large enough in amount to 
pay off the first and second mortgage debt, the value of the equipment 
and “ the other property which is pot subject to the equipment mort 

age lien. 

. Itis claimed on the part of the Wabash Railroad that there is not 
likely to be any bidder for the property other than itself, and the 
Wabash would bid only the value of the first and second mortgage 
lien and the actual value of any other property not subject to that 
judgement lien. Any bid higher than this would secure the property, a 
the Wabash management contends that the property coul:l be replace 

at a saving of nearly $1,000,000, and the Company could at the —— 
time secure a line from Toledo, connecting with the Detro t and ad 

cago extension at Montpelier, Ohio, also retaining the line from foledo 


to St. Louis. | ne 

Any paseheoes of the road from Toledo to the Indiana State - , 
other than the Wabash, would secure a property of very small eara ng 
capacity by itself, aud with local business of only nominal value, ; 
is also considered only 'easonable that in the event of an interest bid 
ding higher than the Wabash for the property it would he glad to m - 
Tit, so as to prevent t 


arrangem-nts with the Wabash for the use 0 
construction of a new line by the last mentioned company. 

The facts regarding the Compton suit are stated ep 4 
16in the pamphlet repo't of the Wabash Purchasing The 
mittee issued in 1891. The suit was begun in 1880. 
foreclosure decrees obtained when the Wabash Co. 
reorganized in 1889 were made subject to the Compton — 
which was held binding as against the purchasing comets 
the amount being $339,929, with 6 per cent from May |, 
—V. 65, p. 460, 41. . 


&@” Vor other Investment Items see page 932. 
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— Reports and Documents. 


GREAT NORTHERN RAILWAY COMPANY. 





EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1897. 


To the Stockholders: 
The President and Directors submit the following report 
for the year ending June 30, 1897: 


FINANCIAL. 


During the business year covered by this report there was 
no change in the funded debt or share capital of the Great 
Northern Railway Company, or in the share capital of either 
of its proprietary railway companies. As the Willmar & 
Sioux Falls Railway Company did not issue in 1893 the full 
amount of its bonds required in payment for the line from 
Sioux Falls to Yankton, S. D., it has during the past year 
issued its bonds for $21,000, the balance due, and closed out 
the open account. ; 

The change in the bonded debt of the St. Paul Minneapolis 
& Manitoba Railway Company, shown®in the table on a 
following page, and fully explained in that Company's 
annual report, was caused, in part, by the redemption, 
through the operation of the Sinking Fund, of First Mort- 

ge 7 per cent land grant bonds; and, in part, by the 
issuance of bonds for the acquisition of additional property, 
exchange of First Mortgage 7 per cent bonds for Consoli- 
dated Mortgage 414 per cent bonds, and on account of the 
construction of an extension of the Hope line to Aneta, 
N. D., 28 07 miles, and of the Moorhead Northern line to 
Carman, Minn., 32°23 miles, a total of 60°30 miles. 

Attention is called to the fact that during the year just 
ended the outstanding First Mortgage 7 per cent land grant 
bonds of the St. Paul Minneapolis & Manitoba Ry. Co. have 
been called for payment by the Trustees of that mortgage, 
who, having n their hands the necessary funds for redemp- 
tion of the bonds upon presentation, have satisfied the mort- 
gage. Interest on these bonds ceased June 1, 1897. Six per 
eent per annum is the highest rate of bond interest now 
paid = this Company or its proprietary railway companies, 
and that is the rate upon $35,170,000 of the $106,141,854 54 
outstanding bends listed in table on a following page. 

Expenditures were made during the year on the capital 
accounts of proprietary companies, as follows: 


Eastern Railway Company of Minnesota................. -. $136,730 32 
Montava Ceutral Railway Company......................-. 77,564 57 
Willmar & Sioux Falls Kailway Company............ cone 345 67 
Duluth Watertown & Pacitic Railway Company........... 314 42 
Duluth Terminal Railway Company...................-.-00- 72,309 95 
Minneapolis Union Kailway Company..................-... 234 66 
Minneapolis Western Railway Company.................... 94 63 


No stock or bonds have been issued to represent these in- 
creases of invested capital. 
_ During the year this Company purchased a large interest 
in the Preferred Shares of the Oregon Railroad & Navigation 
Company, in part payment for which Bills Payable were 

iven to the amount of $1,100,000, as shown by the General 

lance Sheet on a subsequent page. As soon as this 

urchase has been finally adjusted, these notes will be paid. 

his stock stands on the Company’s books at cost, but has 
largely increased in value since purchase. 

_The Company has acquired during the year other securi- 
ties and properties in connection with its railway, which, 
with the O. R. & N. stock above mentioned, make up the 
increase of $2.713.174 72 in ‘* Cost of Properties and Securi- 
ties Owned byGreat Northern Ry. Co.”’, as shown in General 
Balance Sheet, as compared with the same item in last year’s 
balance sheet. 


EQUIPMENT PURCHASED. 


12 Mogul freight engines, with cylinders 19 inches by 26 inches for 
the Great Vorihern Railway Cowpany. Of these, eleven were 
751 additional and one to replace a vacant number, 

Forty-teet 60,000 pound capacity box cars, equipped with auto- 
matic couplers and air brakes, for the Great Northern Rail- 
way, of which 681 were additional and 70 to replace cars de- 
stroyed during the year. 


ADDITIONS. 
8ST. P. M. & M. Ry.’s8 LEASED LINES. 

The Dakota Division offices, brick passenger and freight 
station, and yards at Larimore, N. D., referred to in last 
year’s report, have been completed. and a brick roundhouse, 
water station, coaling station, and sand, oil and store houses 
built at that point. 

The work of building additional stock yards, to handle 
increasing stock shipments, has been continued, many hav- 
ing been tinished during the year, and work at this writing 
being in progress on others. 

The stone passenger station at Mcorhead, begun last year, 
has been couspleted. A depot has been built at Chokio and 
work started on one at Fergus Falls. 

The improvement in the water supply is being carried on, 
dams wed reservoirs with power supply plants having been 
built at Amenia, Blanchard, Stanley, Glasgow and Burn- 
ham, besides important improvements at other stations. 

Several street crossings at Grand Forks and Fargo have 
been protected by automatic gates. The St. Paul shops have 
been equipped with a full outfit of pneumatic tools and 
appliances for boiler and sheet work. 

Relaying of the main tracks with 75-pound steel rails is 
being continued. During the year the lines from Minne- 
apolis to St. Cloud via Osseo; trom Crookston Junction to 
East Grand Forks; between Barnesville and Moorhead and 
between Rugby Junction and Berwick. have been so relaid, 
an aggregate of 93°02 miles. The lighter rails removed from 
these lines have been used to replace iron rails on the 
Halstad and Brown’s Valley Branches, and on the lines be- 
tween Sauk Centre and Park Rapids, and Ripon and Hope, 
where the trattic is lighter. 

Numerous passing tracks have been laid along the main 
line of the Fergus Falls and Dakota Divisions, and between 
Breckenridge and Larimore. Work on others is now in 
progress. Additional tracks for local industries have also 
been laid during the year, the total increase in side track 
mileage being 16°65 mules. 
In September, 1896, the Company acquired a grain elevator 
of 900,000 bushels capacity in Minneapolis, and a track of 
land adjoining, and has built during the year an elevator of 
1,750,000 bushels capacity, which is fully equipped, modern 
in every respect, and an advance in elevator construction. 
The operation of these elevators will insure the prompt 
handling of our cars, and increase their earning capacity. 
The yard in connection with these elevators has been re- 
arranged and enlarged. 
The extensions of the Halstad and Hope Branches, referred 
to in report of last year, have been completed, and those 
lines are in operation. ~ 
At the time of making this report, the construction of an 
extension of the Langdon Branch from Langdon to Hannah, 
20°1°6 miles, and an extension of the Cavalier Branch, from 
Cavalier to Walhalla, 16-128 miles, are about completed. 
EASTERN RAILWAY OF MiNNESOTA. 
Very heavy work has been done in permanently improving 
this Railway, During the year 51 bridges and trestles have 
been replaced, 10 with steel bridges and the balance tilled 
with solid embankments. Of the 127 wooden bridges and 
trestles originally constructed, there remained June 30, 1897, 
but 4 bridges and 41 trestles, and these are being filled. 
All the embankments are being enlarged and strengthened 
and a heavy coat of gravel or broken stone ballast put over 
the entire line. 
Owing to the heavy traffic on this line, wise economy calls 
for the best possible permanent way. 
MONTANA CENTRAL RAILWAY. 
A new division point has been established at Woodville, 
nine miles from Butte, at the top of the heavy grade, con- 
sisting of yard, coal and water station, etc. 
All the wooden bridges between Helena and Butte are 
being either permanently filled or replaced with steel and 
masonry, and the work will be completed this fall. 
GENERAL WORK. 
Right-of-way fencing on all lines has been actively fol- 
lowed, a greater mileage having been constructed this year 
than ever before. Considerable work of this nature is now 
in progress. 
The Company has continued the policy, as heretofore, of 
keeping its railway and equipment in the highest state of 


13 Four-wheel caboose cars were built in the Company’s shops dur- | efticiency, as will appear by reference to the chief items of 
ng the year, three to replace destroyed cars and ten for ad- expenditure for additions, replacements, improvements, 


ditioval equipment. 


21 Cinder cars for the Great Northern Railway were built during the | 2nd reco struction, as shown in this report. 
amounts as were paid for actual additions to the property 


1 Li year in the Company’s shops. 
dgerwoud kKapid Unl ader, mounted on car, was purchased for 
3H the Kasteru Railway Company of Minnesota. 
avy steel steam shovels, one each for the Great Northern Rail 
way, Mon ana Central Railway and Eastern Railway Com- 
pany of Minnesota. 


we equipme: t with air brakes and automatic couplers of 

= not previously so equipped has been actively carried 
ward, so that about sixty per cent of the cars belongin 

© system are now so titted as to conform to the Acts o 


Only such 


have been charged to capital account. All replacements 


and renewals have been charged to operating expenses. 


On all newly-constructed railways there is for some years 


a gradual settlement and diminution of embankments 
which has to be replaced from time to time, until the work 
has become 
been expended on the system about $900,000 in permanent 
improvements of track alone. 


rmanent. During the past year there has 


Steel bridges and trestles 


netess relating thereto, and the remainder will be| have been built aggregating 9,288 feet, or over one and 


eared during the coming year. 
_» ©quipment is destroyed or taken out of service, operat- 


on “> ap is charged, and ‘‘Amount deducted from In 


peer with the cost of replacing the same. 


cha 


When equip- 


three-fourths miles. 


Wooden structures replaced with solid embankments and 


: permanent waterways aggregate 27,965 feet, or five and 
provide for future Improvements and Renewals 1s | three-tenths miles. 


Embankments have been widened and strengthened. Ad- 


or replacements is purchased the cost of the same is| ditional ballast of gravel and broken stone has been placed 





Tged to the account last mentioned. 


on over 800 miles, 
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is equal to about ten cents per train mile of all revenue 
trains run during the year. 

It will be the policy of the Company to continue this work 
until all its lines are in a permanent and perfect condition, 
to the end that the cost of its operation will be reduced to a 
minimum, 

VOLUME OF TRAFFIC AND RATES. 

During the year the Company's business has shown a re- 
duction in the amount of wheat carried, compared with the 
preceding year, of about 20,000,000 bushels, or 600,000 tons, 
while the total decrease in tons carried is less than 50,000 
tons. The tons hauled one mile increased over 34,000,000. 
This increase is almost entirely from the business of the 
lines between Minot and the Pacific Coast. 

The average rate received per ton per mile has been re- 
duced about two per cent ; equal toa reduction in revenue 
of $331,500. 

The past six years have been marked, throughout the en- 
tire country, by various financial changes and depressions of 
business, which have borne heavily upon the general rail- 
way systems of the country. Many companies have been 
forced into bankruptcy ; and almost all of the old and long- 
established lines have been compelled to reduce their rate 
of dividend to a greater or less extent. It is a matter of 
gratification that our ey | has been able to earn and 
pay during these years its full dividend, and at the same 
time carry on the work of improving its property. 

The general business prosperity of the country at large, 
and particularly of that part served by our line, has already 
made itself felt. Careful estimates indicate that over 20,0 0 
new settlers located on our lines during the year. The 
higher prices of all agricultural products will bring more 
money tothe farmers, and enable them to increase their 
use of the railway. 

The Board respectfully calls the attention of the share- 
holders to the report of the Comptroller, with the customary 
balance sheet and statistical tables, and the report of the 
Land Commissioner. 

JAMES J. HILL, 


President. 


COMPTROLLER’S REPORT. 


Mr. James J. Hill, President. 

DEAR Sik: Herewith I beg to submit statements showing 
results of operation of the Great Northern Railway Company 
and its proprietary companies for the fiscal year ending 
June 30, 1897. 

These statements are made in exactly the same form, and 
on the same basis, as those submitted with last year’s report, 
but their order of insertion has been somewhat changed. 

The statements in the next column show the Earnings, 
Spine Expenses, Taxes, etc., of the Railway System. 
The statement below shows the divisions of those amounts 
between the several railways. On next page are given the 





—— 
Revenue and Income Accounts of the Great Northern Rail-. 
“= Company. 
he Balance Sheet given this year shows, the same as last 
year’s, the financial condition of the railway system. The 
finances of the “my, sm that are omitted, that is, the 
Northern Steamship Company, Sand Coulee Coal Company 
and Great Northern Express Company are kept separate 
and distinct from those of the railway system. 
R. I. FARRINGTON, Comptroller, 


oi EE 


GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET 
EARNINGS OF THE RAILWAY SYSTEM, AND PER MILE 
OF ROAD OPERATED, FOR THE FISCAL YEAR 
ENDING JUNE 30, 1897, COMPARED WITH 
PREVIOUS FISCAL YEAR, 


GROSS EARNINGS. 

















} . 

Per cent = 1897. | win 1896. ‘Per cent 
81°5048 $15,841,330 90)........ Freight.. ....../$15,833,090 47 80-7293 
13°0022| 2,527,10917) ...... Passenger ...... | ,2,648,853 93 13-5059 
2°2319 437,681 08)........ SY ae 441,463 89 2-2509 
“9259 179,958 16)...... .-EXpress. .....2.| 191,106 31! -9744 
2°3152 449,981 26|.... Miscellaneous ....| 498,049 73 2°5395 
$19,436,060 57+ '$19,612,564 33, 





OPERATING EXPENSES. 





Pere nt 1897. | 1896. {Per cent 
49°4574' $5,292,364 50 Conduct’g Transpor’n| $5,475,095 44'53-5163 
12-0096, “1,285,253 53 Mainten'ce of Equip't| “1,473,314 95/14-4498 








ee oe ee 





292780, 3,133,293 39, | Me ne roe {| 2,324,293 73122-7189 
9°2550) 990,459 98 ..General Expenses. . 953,004 32) 9°3151 
} 


$10,701,871 40 \$10,230,708 47| 





SUMMARY OF EARNINGS AND EXPENSES. 



































1897. | | 1896. 
$19,436,060 57) ............. Gross Earnings............ $19,612,564 33 
10,701,871 40) caniondiaenil Operating Expenses........... | 10,230,708 47 
$8,734,189 17).............- Net Earnings.............. $9,381,855 86 
02,648 69) coseascocccecceose , | es 632,837 09 
$8,131,540 48]...............Net Income.........-....- $9,749,013 77 
|Operating Expenses, per cent of Gross 
BOG) . vccnrcanencicens Rn cninerstnceesns 52°16 
‘Operating Expenses and Taxes, per Liat 
| RG cent of Gross Earnings......... 55°39 
$4,402 52 Gross Traffic Earnings per Mile of Road $4,483 70 
2,424 11,.Operating Expenses per Mile of Road. 2,338 88 
$1,978 41).....Net Earnings per Mile of Road..... . $2,144 82 
4,414 76 Average Miles of Road Under Operat’n er 4,374 19 





STATEMENT SHOWING REVENUE FOR THE YEAR ENDING JUNE 30, 1897, OF THE GREAT NORTHERN RY. OO. 
AND ALL PROPRIETARY COMPANIES. 




















| Miscellaneous 
CoMPANY. Gross oy Taxes. Net Earnings. Inevme | Total 

Earnings. xpenses. Received. | 

Great Northern Ry. (Lines leased from St. P. | 
M. & M. Ry.)....- RT nen $14,994,541 41 $8,173,89054  $502,20555  $6,318,44532) $589,551 26 $6,907,996 58 

AILWAYSB. | | 
Eastern Ry. of Minnesota............ cc... -.-0-- 1,855,536 73 914,549 55 52,733 48! 888,253 70 42,207 12 930,460 82 
Montana Central Ry..................--ee0----- 1,930,652 53) 1,305,086 67 4,900 62 600,665 24) 2,221 21 602,886 45 
a EE TE cp cernienccethdccdsnsse 616,087 51 267,610 93 17, ‘22 54 331,154 04 Dr. 1,952 83 329,201 21 
Duluth Watertown & Pacific Ry................. 39,242 39 40,733 71 5,486 50 Def. 6,977 &2 12100 Def. 6,856 & 
—_— i | ! aoe eee | ee ee —_ 
Total Railway System Proper......... rr $19,436,060 57| $10,701,871 40 $602,64869  $8,131,54048, $632,147 76 $8,763,688 24 

OTHER COMPANIES. | } 
TENT, kdcedscessnasdctes socece 240,169 81 42,724 60 2,075 97 195,369 24 202 20 195,571 44 
Minneapolis Western Ry.*.........---.-----0-00. | 63,364 00 28,504 15 1,266 00 33,593 85) 10,007 28 43,601 13 

iy SE NSN EE 31,138 46 Ff Ff err } NS *. eee 13,500 
Northern Steamship Co.*...........ccsc0-.-.-s00- 808,008 06 891,165 29 endiaminiain tite Def. 53,157 23 cocbstenes Def. 50157 
Great Northern Express Co...............22-.00- | 473,366 69 390,857 85 366 00 8! fe 82,142 

nn nc centdnsdineccsneentidi nen 684,117 71 549,656 73 1,446 45 133,014 53 22,563 87 155,578 40 
NR, ick ppc nsnheehemakens | $21,736,225 30! $12,622,418 4% $607,80311 $8,506,003 71 #664,921 11 $9,170,924 82 





* For the fiscal year ending December 31, 1896. 


EXPLANATORY NOTES. 
The Great Northern Ry. Co. has advanced the deficits for the year of the Duluth Watertown & Pacific Ry. and the Northern Steamship Co. 
Divipenps: Out of the Net Income for the Year of the Companies named, the following dividends have been declared : 


i cick cna hebendens Gumadeanaebansedbbadncssar dete cerctecespesesdebhtand $600,000 00 
Willmar & Sioux Falle Ry. Co..............-.0..20+--- nies shndiitiieehiaanhd: git at saibieetales 150,000 00 
Se EE DS ctidinwptcdedthamsabacedecscndvicancccsnseddinssbnbnsadesnenptetedestnetebaens 30,000 00 
Sand Coulee Coal Co........ avait idinkiniktinndokitphptieanneaieninas titioneetebbendsidaeete 150,000 00 

I slenGinshendihinaatdamninbdrinslindneaaeinidanpdadagliaaiend anita dhadtlns nan dihinies ss datin sh daleeoinsanicldah: ainaneinta $930,000 00 


Wich amount is not included in the Miscellaneous Income of the Great Northern Ry., as given in the above table, but is added to that 


Miscellaneous Item in the Income Account on next page. 


DvuLuTH TERMINAL Ry. Co.—This Company is the owner of the Railway used by the Eastern Ry. of Minnesota to secure an entrance nto 
Daluth, and of extensive yards in Duluth. Its stock and bonds are all owned by the Eastern Ry. Under the franchise of the Duluth 
Terminal Ry. its earnings, derived from trackage, are limited to six per cent on its stock and bonds. The interest and dividends ald, 
amounting to $13,500, are not included in the Miscellaneous Income of the Eastern Ry., above shown. 


GREAT NORTHERN Express Co.—The amount shown under “Operating Expenses” includes the amount paid Railway Companies or 


transportation. 


Sanp CovLer CoaL Co.—Included in the amount shown under Operating Expenses, in addition to the cost of mining and marketing coal i 
charge of ten cents per ton to provide a Sinking Fun¢ against the ultimate exhaustion of the property. A portion of the rental received 


from buildings 1s likewise set aside to cover their replace went. 





The Sinking Funds now amount to $222,602 81. 
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REVENUE ACCOUNT OF THE GREAT NORTHERN RAILWAY 


COMPANY. 


EARNINGS FROM OPERATION OF ST. PAUL MINNEAPOLIS & MANITOBA 


RAILWAY’S LEASE LINES, 
FOR YEAR ENDING JUNE 30, 1897. 
EARNINGS: 


Freight .....---- 
PAGSONGES...----- 222 --ecce- nee cerc ees eeee 


so -2200e$11,974,462 97 
2,074,166 32 


Ble NS ncaninntmasenainakamabian 393,144 95 
EXDTeSS....--04--+200-e-2eecceeeeeceeeeee 13,395 OL 
Miscellaneous. ..-..------.--++00---+--0- 399,372 16 
Gross Earnings...... deaibidacdben + 
OPERATING EXPENSES: 
Conducting Transportation............ $3,886,435 70 
Maintenance of Equipment...... enmeants 996,761 51 
Maintenance of Road and Struc- 
NE. 6 a channe- Dibekenthieiaeess soca 2,484,475 93 
General ExpenseS.........------++-+00- 806,217 40 


Total Operating Expenses......... $8,173,890 54 
502,205 55 


$14,994,541 41 


8,676,096 09 





Net Earnings ...........2-ccccccccce e 

From which have been paid— 

RENTALS: 
To St. P. M. & M. Ry. Co. Guaranteed 

Interest on St. P. M. & M. Ry Bonds, 

Paid and Accrued. ............-....... $3,483,408 78 

(See details in next table). : 

Guaranteed Dividends of 6 per centon 

Capital Stock of St. P. M. & M. Ry. 

Co, (See next page).......00---.------- 1,200,000 00 
Interest on Great Northern Ry. Collat- 

eral Trust Bonds, secured by St. P. 

Minn. & Man. Ry. Pacific Extension 





I, cecdinnesoneccdsgscteu ore ee 600,000 00 
Maintenance of Organization of St. P. 

M. & M. By. CO. ..0..20-200-c00 @ecccce ° 7,170 57 

Other Rentals ........00.....-.-20--secee 90,150 00 
DORE scseancsdssisssccasosscee cones 


$6,318,445 32 


5,380,729 35 


$937,715 97 


INCOME ACCOUNT GREAT NORTHERN RY. CO. 
FOR YEAR ENDING JUNE 30, 1897. 


Balance Transferred from Revenue Acct........-.-..- $937," 15 97 


OTHER INCOME: 
Interest on Bonds Owned............... 
(See details below.) 
Dividends on Stocks Owned............ 
(See details helow.) 
Rental of Lines Leased ... 
Bills Receivable (Land Notes).......... 
General Interest....... ........ aliases 
Rental of Equipment and Car Service 
Income from Other Sources—ground 


$93,323 18 
1,000,547 67 
187,256 25 
15,*37 *3 
73.556 66 
56,904 05 


rents, miscellaneous items, etc....... 91,625 62 1,519,551 26 
I. bd cbuanibdpeavenanse $2,457,267 23 
From which have been paid divs. as follows: 
August 1, 1896, 144 per cent......... $312,500 00 
November 1, 1896, 144 per cent..... - 312,500 00 
February 1, 1897, 1% per cent....... 312,500 00 
May 1, 1897, 1% per cent............ 312,500 00 1,250,000 00 





Balance Tranferred to Profit and Loss. 


DETAILS OF OTHER INCOME AS GIVEN ABOVE. 
INTEREST ON BONDS OWNED: 





ye aa rere $777 77 
County of Pipestone Bonds.................. 1,800 00 
Town of Wadena Bonds...................... 690 00 
Town of Sandress Bonds,.................-. 24000 
Town of Leaf River Bonds.................. 120 00 
Town of Hutchinson Bonds.... .. ......... 690 00 
Town of Breckenridge Bonds........... 70 

Town of Minnesota Falls Bonds. 120 00 
Minnesota Transfer Ry. Bonds... 1,170 41 
Willmar & Sioux Falls Ry. Bonds. ,050 


Butte Anaconda & Pacific Ry. Bonds...... 50,000 00 
St. P.M. & M. Ry. Consolidated Mort. Bonds 35,055 00 
St. P.M. &M. Ry. Montana Extens’n Bonds 2,04000 





ee nr a ee x $93,823 18 
DIVIDENDS ON STOCKS OWNED: 
St. Paul Foundry Co. Stock................. $8,250 00 
Great Northern Ry. Co. Stock.............. 295 00 
Minneapolis Union Ry. Co. Stock ........ - 30,000 00 
St. Paul Unton Depot Co. Stock............ 2,866 67 
Sand Coulee Coal Co. Stock.......... ...... 150,000 00 
Willmar & Sioux Falls Ry. Co. Stock....... 150,000 00 
Eastern he Co. of Minnesota Stock........ 600,000 00 
St. Paul Minneap.& Manitoba Ry. Co. Stock 336 00 
Butte Anaconda & Pacific Ry. Co. Stock 
(for the two years ended June 30, 1897). 58,800 00 
Dn ccctidanaamecdsackédbesssacoipamauacion $1,000,547 67 














CONDENSED GENERAL BALANCE SHEET JUNE £0, 1897. 


BEING A CONSOLIDATION OF THE GENERAL BALANCE SHEETS FOR THAT DATE OF THE 


GREAT NORTHERN Ry. Co., EASTERN Ry. Co. OF MINNESOTA, MONTANA CENTRAL Ry. Co., WILLMAR & S1oUX FALis Ry. Co., DULUTH 
WATERTOWN & PACIF:c Ry. Co., MINNEAPOLIS UNION Ry. Co., MINNEAPOLIS WESTERN Ry. Co. 
AND DULUTH TERMINAL Ry. Co. 


Dr. 





To Cost of Properties and Securities 


Owned by Great Northern Ry. Co. ...$33,937,255 10 


Less Capital Stock and Bonds of Pro- 
4 etary Companies owned by Great 
orth. Ry. Co. and not shown contra. 14,355,000 00 
—_-——_——— $19 582,255 10 
8t. P. M. & M. Ry. Pacific Extension 
Bonds in hands of Trustees as Secu - 
ity for Great Northern Ry. Collateral 
.  { eee 
Cost of the following Properties con- 
trolled by the Great Northern Ry. 
Co. through Ownership of their En- 
tire Share : apital : 
Ea-tern Ry. of Minnesota—Railway, 
Equipment, Elevators, Ete...... ---. $10,093,933 06 
Montana Central Ry.- Railway and 
Aan 14,134,329 92 
Willmar & Sioux Falls Ry.—Railway 
SSE MEER ccccce  _pacconcen %,411,474 81 
Duluth Watertown & Pacific Ry....... 2,204,813 82 
Minneapolis Union Ry.— Union Depot, 
RR 3,289,787 61 
Minneapolis Western Ry.,............-- 740,571 81 
$35,874,911 03 
‘Cost of Duluth Terminal Ry., the en- 
tire Share Capital and ‘Bonds of 
which are owned by the Eastern Ry. 
Co. of Minnesota, ana not shown 
a nsihirstccndamapnasetaas. ivsdeaee 316,779 63 


Stocks and Bonds owned by Eastern 
Ry. Co of Minnesota, in addition to 
those of Duluth Terminal Ry. Co.... 
Cost of Add tions and Improvements 
made by the Great Northern Ry. Co. 
to Property leased from St. P. M. & 
WEF incedasccn coke imexaniwonnd es 
Cash t CURRENT ASSETS. 
“ash in St. Paul Otfice...............--- 370,724 61 
Cash in New \ ork Office.......... 2.227. #703108 27 
h in Londor Office................... 291,707 92 





Due from Agents 575,168 80 
Dae from U.S. Post Office Department. 110,356 15 
Due from U. 8. Transportation......... 10,167 48 
Bin’ Charges ........ pene sbaere th 11,520 56 
Bills a a 761,466 48 
Dee from: ‘therCompaniesandindiv’ls 614,369 88 
vances in Current Account to Other 
prietary Companies............... 327,787 52 


Value of Material and Fuel on hand... 


15,000,000 00 


36,191,690 66 


142,695 78 


544,600 64 


3,776,377 67 | 
991,494 96 


$76,229,114 81 | 





Or. 
By Capital Stock Great Northern Ry. Co............... .- $25,000,000 00 
FUNDED DEBT IN HANDS OF PUBLIC. 
Great Northern Ry. Co. Collateral 
Trust Bonds, 4 per cent............... $15,000,000 00 
Eastern Railway Co. of Minnesota, 
First Mortgage Bonds, 5 per cent.... 4,700,000 00 
Montana Central Ry., First Mortgage 
Bonds, 6 per cent....................- 6,000,000 00 
Montana Central Ry., First Mortgage = 
Bonds, 5 per cent. ..............-.--.- 2,700,000 00 
Willmar & sioux Falls Ry. Co., First 
Mortgage Bonds, 5 per cent. ......... 3,646,000 00 
Minneapolis Union Ry. Co. First Mort- 
age Bonds, 6 per cent.........--..... 2,150,000 00 
Minneapolis Union Ry. Co., First Mort- 
gage Bonds, 5 per cent............ ..- 650,000 00 
Minneapolis Western Ry. Co., First 
Mortgage Bonds, 5 per cent.........- 500,000 00 
— 35,346,000 00 
CURRENT LIABILITIES 
Audited Vouchers Unpaid.............. $970,573 51 
TN OS rae 797,910 56 
Unpaid Coupons, including those due 
gg PRE ee eeTS 1,555,846 92 
Unpaid Dividends on St. P. M. & M. Ry. 108 00 


143 75 
720,279 46 
————-_ 4,044,919 20 
Bills Payable, given in part payment 
for Preferred Stock Oregon Railroad 


ME cabin cignnbaakehenesscs-aaaaae 
Due to Other Cos. and Individuals. ... 





& Navigation Co., not yet due........ 1,100,000 00 
DEFERRED LIABILITIES. 
Accrued Taxes, not yet due... ........ $311,977 04 
Bond Interest Accrued, not due........ 275,691 66 
Rental of St. P. M. & M. Ry., Accrued, 
Gan stadicis Scene gnccndciddced 403,116 67 
a — 990,785 37 
Amount deducted from Income to pro- 
vide for future Improvements and 
TIE. dias daca cnsnccawscscdaiiseviecs $1,149,405 07 
Insurance Fund. .. ..........-.2--..+-+ 50,202 42 
Surplus Funds of Other Proprietary 
Companies deposited with Great 
Northern Ry. Co.................+s00+ 1,117,893 83 
Balance—Profit and Loss..............- 7,429,908 92 
————_ 9,747,410 24 
$76,229,114 81 


$1,207,267 23 
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STATISTICS OF FREIGHT AND PASSENGER 
SYSTEM FOR THE YEAR ENDING JUNE 30, 


ENTIRE 


TRAFFIC ON 


1897, COMPARED WITH PREVIOUS YEAR. 
































DECREASE, 
DESCRIPTION. 1807. 1896. ae euecspann 
Amount. — IP. Cent 
FREIGHT TRAFFIC. os . | 
Mileage of "freiuht trains. 5.442.659 5,680,711 258,052) 4° 905 
Mileage of mixed trains....... 452,901 653,468 200,567 '30°6927 
— = SS | — 
jleage of loaded freight cars. 116,801,076 124,007,23 7,206,160 5 8111 
Rare oe eeen relight cars| 6482000' 43.6818 7,165,952 16-4174 
Total car mileage........... 159,289,742, 167,655,854 14,872,112, 8 5724 
Tons of freight carried,revenue TAT1 S04 7,521,1. 9 “49,285 \ agg 
Incr: ase In 
Company 1,169,799 1,102,676 67,123, 60873 
: i Increase. Inc. | 
icccsaccecoseccnnanessene 8,641,693 §,623,835 17,858 ‘“2u71 
Increase. 


sof revenue freight carried 
Tons of psoas we A 8 1,657,223,725, 1,622 877,423 
Earnings from freight traffic... $16,006,509 87 $16,124,404 ¢8 
AVERAGES. 
All cars hauled per freight train 


Pi ecoscowascggcnninentenseaces 26°00 26°47 
Tons revenue freight hauled 
EPG dvcnpatnencsenvoeqces 281°007 256°210 
Tons secenne Leese hauled 
per loaded car................. 14°188 13°087 
Earnings per freight train mile $2°75 $2 55 
Cents. Cents. 
Earnings per ton per mile...... “956 “976 
PASSENGER TRAFFIC. | 
Mileage of passenger trains.... 3,205,238 2,971,33* 


assengers carried..............| 1,498,310 ly roy 369) 
assenvers carried one mile.. 97,543,773 99,178,02- 
Earnings trom passenger trains $3, 314, 838 71 $3, 45%, 411 73 


AVERAGES. 


KBarn’gs per passeng'r train mile $1°0342 $1°16°6 
Cents. Cents. 
Earnings per passenger per mile 2591 2671 
TOTAL TRAINS. 
Mileage of freight and passen- 
SEED. «0 cncenegcosseses 9,100,798 9,305,517 
Earnings from freight and pas- } 
SP OED cncevescdesecdéess< $19,411,346 58 $19,581,816 41 
Earnings per train per mile....| 213 $210 
Expenses per train per mile....| 117 #110 
N earnings pe pert train per mile! 
| Ea ee $0°96 $1°00 





Inc. 
34,346,302) 2°1164 
crease. Dec. 
$27,894.81) *1730 
| 
“47, 17756 
Increase. Tne. 
24,887 9°7135 


1°101| 84129 
$0°18| 7-0558 


€ 
“020| 2°0492 


Increase. | Inc. 
233,900) 7 ‘BTi9 


1,634,255 
$142,575 = + 1237 


$1204 ua 1206 
Cents. 
“080, 2°9951 
| 
204,719 22000 


$170,469 83) °8705 
Increase. | Inc. 


b | 
#0°03| 174286 | 


$0°07| 6 
Decrease. | ‘ec. 
$0°04) 4°0000 





STATEMENT OF BONDS AND STOCK OUTSTANDING IN THE 
HANDS OF THE PUBLIC FOR WHICH THE 
GREAT NORTHERN RAILWAY COMPANY 


IS RESPONSIBLE DIRECTLY OR 
UNDER GUARANTY. 











Outstanding Bonps. | Outstandi 
July 1, 1896. | July 1, 1897. | Paid 1896-97. | 
8T. P.M & M. Ry.— 
$419,800 00, 1st Mort. 7p. c..... | $61,40000, $22,954 23 | 
8,000,000 00, 2d Mort. 6 p. c......! 8,000,000 00, 480,000 00 
5,676,000 00, Dakota Ext.,6p.c.; _5,676,00000, 340,560 00 
13,344,000 00, Consol Mort. 6 p.c.| 13,344,00000' 800,610 ¢ 
20,318,000 00' Consol. Mt 442 p.c.! 21,262,000 00' 942,856 37 
7,805,000 00, Montana Ext.,4 p.c 7,907,000 00, 314,580 00 | 
14,545,454 54 PaciticExt.,4p.c..| *14,545,45454 531,818 18 | 





Total shown on p. 929) 


GREAT NORTHE RN RY.| 





la nnual Ch'gs | 


$3,483,408 78 


$15,000,000 00 Collat. Crust 4 p. ¢..| $15,000,000 00 $600,000 00 | 


East's Ry. OF MINN. — 


MINN’LIs WEST. Ry. - 


4,700,000 00, ist Mort. 5 p.c..... 4,700,000 00 235,000 00 | 
MONTANA CENT. Ry.— | 
6,000,000 00, ist Mort. 6 p.c¢..... 6,000,000 00, 360,000 00 | 
2,700,000 00; lst Mort. 5 p.c..... 2,700,000 00 135,000 00 | 
WILLMAR & 8. F. Ry.— 
3,625,000 00, 4st Mort.5 p.c. ...: 3,646,000 00 182,300 00 
MINNEAPOLIS UN. Ry.! 
2,150,000 00; 1st Mort. 6 p.c..... { 2,150,00000! 129,000 00 
650,000 00, lst Mort. 5 p.ec 650,000 00 32,500 00 





____ 500,000 09| 








500,000 00, 1st Mort. 5 p. c. 25,000 0 00 
$105,433,254 54/...... REE $106,141,854 54 $5,182,20 208 78 78 
Srock = 


Bt. P.M & M. Ry. 
_$20,000,000 00). .6 p. e. Guaranteed... 


| $20,000,000 00 $1,20 200,000 00 


$125, 433,254 54)...... Total............ $126,141,854 54 $6,382,20 208 3 78 








“$25,000,000 00'Gt. Northern Ry. Co. 


$25,000,000 00 $1.2% 270.000 00 





i e of Main Track in system, including second, 

fourth, fifth and sixth tracks, as shown in 

poe ae btninadanneeses 
Less MILEaAGE Or— 

Pacitic C -ast Lines. sities 

Duluth Watertown & Pacitic By. “ponds on which 

are all owned by the Great Northern Ry 
Duluth Terminal Ry. bonds on which are yar owned 


by Eastern Ry. Co. of Minnesota .......... ernesce 
Mileage of Main mae ¢ covered by bonds in hands 
Ge atk dpedh dpcnnndp cnnccdnngiste catneociee 
Bonded Debt per mile of sete EE oe 


_— Stock, 8t. P. M. & M. Ry., per mile of Main 
rack (3,830°72 miles) . 
Interest Charges and Guaranteed Dividend on Stock 


of St. P. M. & M. Ry. per mile of road operated. .... 





4,608 77 


-. 159°10 


69°84 
178 230°72 


4,378 05 


$24,230 07 
$5,220 95 
$1,457 77 


1 The total interest paid on Consolidated Mortgage 42 per cent 
Bonds was #943,224 98; the difference between this amount and that 
shown above, viz.: $378 61, is accrued interest on Consols issued 


Gartag the year iu exchauge for First Mortgage Bond 


* Does not include 23,000,000 St. P. M. & M. Ry. Pacific Extension 
Ronte underlying the Great Northern Railway Company’s Collateral 


Bonds, the latter only being shown. 


TRACK STATEMENT. 


GREAT NORTHERN RAILWAY AND PROPRIETARY LINEs. 
Main Track Totat 























Miles. Niles, 
LINES LEASED FROM ST. PAUL MINN. & MAN. 
Ry. Co.: 
SN ce cacsccccaseestces er 167°87 
Fergus Falls Division......................... 570°77 
Breckenridge Wivision................-cee-0e- 4:.9°99 
Merthere DIVIGISM. .ccccccccccccccccs -coscescce 618°11 
PRRTINED TSURIIEEB. cccccctesccccssccccsescesones 621°38 
| Montana Division....... bikseceRneaeeensnndee 562°92 
| Mablepell DtvIstOM....cc.cccccccccescccescccccce 506°62 
| Cascade Division. ...........-cccccscccccsccces $1331 
Total First Main Track...............--..- ° 3, 79°87 87 3,779 87 
Second Track..........00.-...- Oceeeseecsseeoces 
SEE WUE, <cdnncbnadenmhessedsctcoscete 
Fourth, Fifth and Sixth Tracks 50°85 
Total Main Tracks St. Paul Minn. & Man. ~ 
Be, PI isndin. <ecccummbhesaebanebabesen 3,830°72 
I IE dah sonar g nel b acd siligtieknentax 503°56 
| 
Total Tracks covered by the Bonded Debt 
of the St. Paul shown by" & Manitoba 
Railway, as shown by statement in 
Previous table — .......cececcccccccecroce 4,334-28 
OTHER TRACKS LEASED BY Great NORTHERN 
Rs ILWAY: 
| Oregon Short Line, Union Depot Co. and 
Spokane & Seaitie Ry. in Spokane........ 4°80 
Everett & Monte Cristo Railway, Everett, . 
Wl Kad cninmcensweasaesssdetheheet henatees 5°25 10°05 = 10°05 
Main Line operated by Great Northern mai 
Railway Co.........---ccssccecss-ceeeee ene 3,789°92 
% Side Track, Main Track, 
PROPRIETARY COMPANIES: Miles. Miles. 
Eastern Ry. of Minnesota peer 47°18 7239 
Second Track ............ 6:00 
Duluth Terminal | Railway 3°31 1‘7 
Montava Central Ry 4552 256°74 
Willmar & sioux Falls Ry..... 15°44 9 205°25 
Duluth Watertown & Pacific Ry. 4:08 69°84 
Minneapolis Union Ry. ...............-....-- 4°65 2°63 
Second Track.............. c<damecnaen 2°63 
Pacific Coast Limes.... ......ccccec-s0s- cece 21°02 159°10 
Minneapolis Western Ry... shambhsenneteckaaes __ £00 1°6 
| Total First Main Tracks, Proprietary Lines 769°42 769°42 
| Total Second Main Tracks and Side Tracks, 
| NT TI dere cnnnsdtcundesactis 153°83 153°83 
| Total Miles of Road in System......... eithes 4,559°34 
| Total Miles of Tracks all kinds, in System.. ~~ §,267°58 
| 
| Total Main Tracks St. Paul Minn. & Man. 
CE _ ER ALEE LE LEETLLTTTN 3,830°72 
| First Main Track, Proprietary Companies. . 769°42 
Second Main Track, Proprietary Companies 8°63 
* Total Miles of Main Tracks.............. 4,608°77 


PROPRIETARY LINES. 


EQUIPMENT OF GREAT NORTHERN RAILWAY AND 


FOR YEAR ENDING JUNE 30, 1897, COMPARED WITH YEAR ENDING 


JONE 30, 1896. 
| Class— 
| as sai hittin ttn dds nageentscesatiesanmans 
| PARSS*NGER EQuIPMENT— 
|§ PR CDi tcrccascccccoecadsdabdenienessincibaned 
| Parlor Cars. 
Dining Si oceccececsnccscocenéssesecénsoane cee: eee 
| i xccscecacscsocsesseccees 
GRIND, ccnccasecoscosescoocecessaubebeoss 
PE NGG cnacccencencesesece 
Passenger and Baggage. 
| Baggage, Mail and Expre 
PD Gis cc tcccosccescocsties 


Total Passenger Equipment................ ence 
FREIGHT venation 


Stock Cars .........c2--0.- 
Furniture Cars..........-. Suse Stes: senqhens it 
Refrigerator Cars ........ 
Express Freight Cars.... 
PEL satwedennseseoase 
Caboore Cars.......... 
Pc cisnadctencossedanbedahnssoshedanenans 
SL . iintamibcncmanonidubbuakwe eine acteasene 
Derrick and Tool Cars........ 

NS ois ic apassbdd sabadeesdaeeieee 
Rotary Snow Plows......... 

Pile Drivers 
puebing Di scéduasadeoncnccsae 
DT diccncateindonndies pees 
» .. east: 
Other Work Equipment 












Total Freight and Work Equipment...........-. 15,424 


1897. 1896. 
431 


42 42 
3 
12 


I 5s sce neiteinaiscinn weideddaae dun idatdnanl sade 9,654 8,976 





* Nore.—Total miles of Road in System, June 30, 
Total miles of Road in oem, June 30, — per 


Increase in mileage. . 


This increase is made up as : follows: 
Halstad to Carman, constructed ............----- ° 


eee eee ee 


Hope to Aneta, constructed 
——— 4 Central Ry. East “Y” at ‘Helena, ex- 


Minnes polis Western Railway, correction in 
Mileage 





BOT OO COD rescence ccccccccosctasscsees 4,559°34 
UES CE FE hcteiin tic nth cosenecsesscccsesnseveds 4,497°91 


— ee 


61°43 


32°23 
28°07 


14 


ones 

















05 


42 


3°83 


8°77 


DING 


896. 
431 
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SOUTHERN PACIFIC RAILROAD COMPANY 
OF CALIFORNIA. 


(A CONSTITUENT COMPANY OF THE SOUTHERN PACIFIC COMPANY.) 





ABSTRACT OF THE ANNUAL REPORT FOR THE YEAR 
ENDING JUNE 30, 1897. 





San FRANCISCO, CAL., October 5, 1897. 
C. P. HUNTINGTON, EsqQ., 
President Svuthein Pacific Company. 

Sir: Isubmit herewith report of the property, financial 
transactions and condition of the Southern Pacific Railroad 
Company of California—a constituent company of the South- 
ern Pacific Company—at the close of the year ending June 
80, 1897. 

The business year of the Company was changed from 
December 31st to June 30th, toconform to the fiscal year for 
which the Company is required to make reports to the State 
Railroad Commission and to the Inter-State Commerce Com- 
mission. The last published report by the Company was for 
the year ending December 31, 1895. Hence the statements 
appertaining to the assets and liabilities, profit and loss and 
other financial transactions of the Company embrace a 
period of eighteen months, but the statements in respect to 
transportation operations and statistics are for twelve 
months ending June 30, 1897. 

I.—MILES OF ROAD OWNED AND LEASED. 


The miles of road owned and leased June 30, 1897, was as 
follows : 


Owned, including line from Mojave to The Needles............ 1,970°009 
Leased: San Bernardino to Motor Junction...................- 7237 
BOGE. 656s ccncecccse Siibesedasticediuntecébe tethinuiiblandas 1,977 246 
I IN iiss 0858p hs onde 56455 senenegeengeesa ees ep avnds tuae= 12°237 
Sins 0c nnacans. 415 cannes ance <n0seqeesensesecensinabnnsdosanse 430°200 
2,419,683 

OR GID Gao oi. c cdc c cccctddedocccéasesenccacsskssen 2,155°133 
Dee CE GG, MOOD: GOT anos ccineckn's 60s cic cedsccoscescenpesessnes 264°550 





*The line between Mojave, Cal., and The Needles, 242°51 miles in 
length, is leased, and contract delivered for its sa.e to the Atlantic & 
Pacitic Railroad Company, that Company paying, as rental, an amount 
equal to the interest on the bonds which were issued in respect of sa d 
line. This rental amounts to the annual sum of $436,266, and is 
treated as rental received for account of Southern Pacific Railroad of 
California, in the accounting between it and the Southern Pacific 
Company. 

There was added, from December 31, 1895, to June 30, 
1897, the following mileage; extensions of the Coast Di- 
vision, as follows: Lake to Someo, 7°6 miles; Someo to 
Viaduct, 7:2 miles; Viaduct to Tangair, 2°5 miles; Tangair 
to Santa Ynez, 4°2 miles; Santa Ynez to Surf, ‘72 miles; 
total, 22°22 miles. On the Southern Division, Monrovia to 
Duarte, 2°97 miles; Covina to San Dimas, 4°5 miles; San 
Dimas to Lordsburg, 2°1 miles; Lordsburg to Pomona, 1°24 
miles; San Bernardino to Riverside, 11°09 miles; Anaheim 
to Los Alamitos, 10°08 miles; Extension at Santa Ana, ‘14 
miles; Pomona Junction to South Pomona, 2°23 miles. Total 
new lines, 56°57 mules. 

II. CAPITAL ACCOUNT. 


The bonded debt outstanding June 30, 1897, is: 
Issued against the mileage shown under Division 1.* 
ips mortage six per cent bonds uuder mortgage of 
a 3S. 





ME IONE Bg BONO. ccndiddccdiscodeccudccbedsonceesncssces $12,765,500 
Due October 1, 1905 diinbinn <b Nibetabeabinnees 4,643,000 
Due October 1, 1906 a 8,045,000 
SE EY is ME occ nacnkonsrceudnenceanbacnsenssanenkew 5,124,000 


$30,577,500 


Issued against the mileage shown under Division I1.* 
First mortgage six per cent bonds of the Southern Pacific 
Branch Ry. bonds, due April 1, 1937.........-.0....--+--+ $3,578,000 


Issued against he mileage shown under Division 111.* 
First mortgage five per cent bonds, due January 1, 1905, 
of the Stockton & Copperopolis RR....... endece aeedeseose $500,000 


Issued against the mileage shown under Division 1V. 
First mortgage tive per cent bonds of 1488, due Oct.,1938 $524,000 
First mortgage tive per cent bonds of 1893, due Nov.,1937 19,669,000 


_ $20,193,000 
| Eee eee ee Sea ee speacdoommeoancsonse $54,848,500 
{*These divisions are given in the pamphlet report.-—-EbD.]} 


The first mortgage gold bonds of 1893 are also a lien upon 
all the Company's lines of railroad and land grants, and are 
subject only to the lien of outstanding bonds of the other 
c 8 above mentioned, for exchaage against which, dollar 
for dollar, sufficient bonds of 1898 have been reserved; so 
that the bonds of 1893 will finally replace all other outstand- 
ing bonds of the Company except such as shall have been 
theretofore redeemed and canceled from the proceeds of 

d sales or sinking funds, or from the proceeds of the sale 
of the Mojave Branch. 
ane capital stock outstanding on June 30, 1897, consisted 

ALG shares, of $100 each, amounting to $71,742,200, of 
which $68, ‘88,550 is owned by the Southern Pacific Company. 

he receipts and expenditures for capital account since 






RECEIPTS— 
Five-per-cent bonds of 1893, issued for construction of 

new lines, additional rolling stock, second track and 

Ne annie nncctntudiendes- dmnasersbesis pens $2,612,000 00 
Five-per-cent bonds of go for a like amount 





of five-per cent bonds of 1888 ......................-.-- 174,000 00 
Capital etockissued in payment of new linesand property 1,736,100 00 
WOME sn cciscsonnie bbe stones bitacencesaneeebehdemundin $4,522,100 00 
EXPENDITURES— 
"or new lines built, which includes the very heavy 
work through the Coast Range Mountains, between 
Santa Vargarita and Elwood, viz.: 
Lake to Santa Ynez River.22 228 miles 
Monrovia to Duarte...... 2976 “ 
Covina to Pomona........ 7842 “ 
San Bruno to South San 
BOOGIE... cccsccesecess 2159 “ 
So.San FranciscotoBaden 1513 “ 
Anaheim to Los Alamitos.10°079 ‘“ 
San Bernardino to South 
TVGREIES... . cocccsccccces 11:094 “ 
57°891 1ailes $3,822,802 50 
Surveys for extensions....................- 17,038 73 
$3,839,841 23 
Less construction Midwinter Fair Branch 
I idinecccchastixveecokuensdembeite 35,361 35 
—— —— $3,804,479 88 


Betterments and additions to completed road as per 
ee eae 593,708 75 
Fiv: -per-cent bonis of 1893, exchanged for like amount 





Ch ee ja, SEE RECO 174,000 00 
Six-per-cent bonds under mortgage of 1875, redeemed 
IN i ni co tbnc dates ddécscccdinnstceivnasnidmbudbead 90,000 00 
NE atncacnccntictbiaienvdatemen aint nisin inidiapiminiamade $4,662,188 63 
The amount of six-percent bonds issued under the  — 
mortgage of April, 1875, amounted to................. $39,285,000 00 
Purchased and vanceled from proceeds 
from sale of lands .. ......2...c0.0..--06 $8,295,500 00 
Purchased an? canceled from contribu- 
tions to company’s sinking fund......... 412,000 00 
————_ 8,707,500 00 
Outstanding June 30, 1897... ...........-cccccccccccce $30,577,500 00 


The company has, toward the redemption of said bonds, 
the following assets: 


I Ne vc ccidlatincdetbinedssedscdheniadascsaded $1,426,366 67 
Principal of deferred payments on land contracts........ 2,769,952 53 
di oan n6esvesnncacdeche sends senusee  sincaapeeiees” anecod 35¢,151 00 


$4,546,470 20 
III.—PROFIT AND LOSS. 

The company’s lines of railroad are operated by the South- 
ern Pacific Company, under a lease for ninety-nine years- 
The lessee, under said lease, agrees to pay the operating 
expenses, taxes and the interest on the bonded indebtedness; 
and to pay over to the lessor, at the end of each year, 44 per 
cent of the net profits which remain from the operation of 
the following railroads, leased by the same instrument to 
the Southern Pacific Company, viz.: 

Southern Pacific Railroad of California, 

Southern Pacific Railroad of New Mexico, 

Southern Pacific Railroad of Arizona, 

Louisiana Western Railroad, 

Morgan’s Louisiana & Texas RR. & SS. Co. properties. 


The company’s proportion of the net profits under the 
above lease for the eighteen months ending June 30, 


Es SIND O gicnccansce.  cenascen A ey FERPA. $719,533 87 
Other receipts as per table Ne. 3 in pamphlet............... 237,373 29 
I sshd Sibidadan Sagdseoenkinetbass tits cane $956,907 16 
Expenditures as per table No. 3 in pa uphlet............... 554,108 15 
CN iin Ktindbnetneke eneeenichhnn= sh ataaaeeitel $402,799 O1 


Included in the above deduction is the sum of, $366,532 26 
for land contracts surrendered. although the lands so sur- 
rendered constitute an asset of the company, but as their 
value never has been included in the statement of the com- 
pany’s assets, the amount of contracts surrendered has been 
charged to profit and loss. 

IV.—TRANSPORTATION OPERATIONS. 

The earnings, operating expenses, taxes, interest on 
bonded debt and other charges appertaining to the property 
leased to the Southern Pacific Company, for the years ending 
June 30th, as reported by the lessee, have been as follows: 

——-Year ending June 30.—— 
Gross earnings— 1896. 1897 





PAOGONSEP. .....2.2.. 20.0000 eocceees--0- 82,959,701 57 2,703,273 81 
Sd sivale sche oun dbndee eentneaccpeasece 1>5,581 15 187,289 36 
BSOTORS... ..0cccccccee Drath ty a eee 182,168 13 168,083 92 
BxGre WAGSAMC..2220.20. cc cccccecccccces 34,987 62 34,985 43 
GIOOMEMRE CBB ooneccaccccsccccccccsccnccese 242,987 60 227,307 62 
DEL -tiichcnnenninasetecpeandbonmanciog 6,669,307 80 5,942,198 51 
PINE in bqdnecacccacdsaccabasdinns 107,464 63 150,084 48 
Locowotive mileage ...... .. ....-...06 5,223 43 2,053 90 
IN a cgua 3s nanmnesat maacnedaneap 34,322 35 34,210 06 
Pinos sennps0cdacgnscanepancendinradse 37,808 83 34,409 88 
ie \ecccs dks peonsegncemaaneeeied 45,065 06 53,659 85- 

Total gross earnings................ $10,504,564 17 $9,542,555 92 


Operu'iny expenses— 
Maintenance of way and structures.... $1,610,957 91 00.205. 008 68 


Maintenance of equipment............. 1,012,283 34 5,507 17 
Conducting transportation. .. ........ 3,294,616 54 3,054,428 57 
General expenses. ....................-- 608,105 47 631,219 23 


Total operating expenses.......... $6,525,963 26 $5,809,461 65 


Earnings over operating expenses... .. $3,978,604 91 $3,733,094 27 
Rental from A. a P. RE for road from 





Mojave to The Needles............... 436,266 00 436,266 00 
Miscelianeous rentals. .........--.------ 7815 89 25 
Total receipts........--.---+--0++-++ $4,414,949 06 $4,169,449 52 








the last report, December 81, 1895, have been as follows : 

















932 THE CHRONICLE. 





(Von, LXV, 











TOUR POGSTPED BO GROVE... cccce.cocccccccaces cccececesces 


Deduet for— 
SN dicened, . sameimell ae fe .--. $297,962 10 
Rental for San Bernardino & Red- 
Ey Ulin chsanesenns ageqsesenesseee -0 6,000 00 
Rental for terminal facilities, San 
SEC EE eer es rere 39,000 00 
26,562 00 


Rental for shop facilities, Sacramento 
Miscellaneous rentals......... ....... 

Interest on bonded debt. 
Interest on open accounts. ........-.-- 


7,500 00 
2,996,748 49 
32,007 49 


3,405,780 08 


Surpius from operations............-... 
Comparing the operations for the year ending June 30, 


| 


| 


$763,669 44 | 


1897, with those of the previous year, gross earnings de- | 


creased $962,012 25, operating expenses $716,501 61, and earn- 


ings over operating expenses $245,499 50. The decrease in | 
gross earnings resulted from the continued depressed busi- | 
ness conditions. intensified by the silver agitation of the | 


Presidential canvass. shortage in the grain crop and dimin- 
ished output of the oil wells in Southern California. 

The decrease in the various items of operating expenses are 
shown on table No. 7 in pamphlet. The decrease in expendi- 
tures for maintenance of way and structures has resulted from 
the large expenditures made in improving the roadbed during 
the previous year, and from the use during the current year 
of a large number of tie plates, by which the replacement 
of redwood ties, which do not decay, has been materially re- 
duced, and in labor incident to the replacement of ties. At 
the close of the year there were in the track 1,954,887 tie 
plates, equal to 347 miles of continuously tie-plated track, or 
nearly one-fifth of the entire main track mileage. 

The following material was used during the year in re- 
pairs and renewal of track and bridges: 








Miles of new steel rail (75-pound) ............ 0.0... sccseeeesceeee 36°11 
re ae aes 8 F 
nd dgidnddaaindancsnnns gabadienesbinaneenseatunnena 70: 
tit ntntntnnansadesddncasenced ileal lai aindatadidbe sedan 378,137 
Equal to miles continuously tie-plated track...................- 67" 
page plates, number ---- 155,331 
0nd, .cccgadensanaseehebnaassacnens 8,6 
I I sient cacinccgcesédagsetazechsgegece ee 
Creosvted piling for bridges and trestles, lineal feet........... 5, 
Untreated piling for bridges and trestles, lineal feet........... 4,885 
Creosoted lumber.for bridges and tresties, f et B. M........... 648,296 
Untreated lumber for bridges and trestles, feet B. M.......... 923,751 
Creosoted piling for other purposes, lineal feet................ 6,590 
Creosoted lumber for other purposes, feet B. M...............- 55,471 


The character and condition of track and bridges isshown 
on table No. 10 in pamphlet report. 

The decrease in expenditures for maintenance of equip- 
ment and conducting transportation has resulted from the 
diminished train mileage and saving effected in the greater 
attention given to loading of cars and train-loads, in which 
there has been a marked increase over the preceding year. 

Included in the year’s expenditures for maintenance of 
equipment is $52,575 for replacing 1 locomotive, 2 passenger 
cars, 1 business car, 5 fruit cars, 48 box cars, 20 flat cars 
and 2 road-service cars and $23 522 96 for equipping 1,039 
freight cars with automatic couplers. There was added and 
charged against the replacement fund 2 locomotives, 1 pas- 
senger, 2 business and 2 freight cars. The unexpended bal- 
ance for replacement of rolling stock on June 30, 1897, 
amounted to $42,196 06. 

V.—GENERAL REMARKS. 

‘The following statement shows the earnings of these prop- 

erties from 1885 to the close of the year ending June 30, 1897: 











| 
—_ —_ a 








| | | { 
Miles of Gross | Earnings | Fized | 

Years.| Road |Transportat’n\over Ope rat'g) Charges. | Surplus. 
Opera’d.| Earnings. Expenses, 
| 





4,943,956 32 1,879,939 39/1,700,584 63| 179,354 76 


8 $ $ 8 
bet ° zero? 3,706,462 78/1,672,891 84/1,523,909 82) 148,932 02 
1887..| 933°57| 5,977,218 18/1,971,362 64/1,801,301 29; 170,071 35 


1888 4°51/ 9,576,658 332,970,580 64/2,274,321 49) 696,259 15 
ee i 8,260,004 23/2,674,956 612,575,576 13 99,380 48 
90../1,283°4!| 8,696,470 45|3,251,639 23/2,561,800 22) 689,839 01 





..|1,474°54| 9,279,822 50|3,851,547 85/2,594,813 85/1,256,734 00 
1892.. 1,546°37/10,231,484 30/4,341,665 16 2,759,289 60 1,682,375 56 
1893. .|1,618°62' 10,669,222 56) 4,603,102 37/2,704,890 961,898,211 41 
1894.. 1,634°68| 8,999,235 50/3,343,493 94/2,797,842 64| 546,051 30 
1895 ..|1,678°16, 10,470,434 43/4 067,678 66|2,896,347 51 1,171,331 15 


, , 


1896... 1;732°50 9,857,848 33/3,651,393 29|3,109,025 88) 542,367 41 
1897.. 11,734°74| 9,542,555 92/3,733,094 27|2,969,424 83) 763,669 44 


The line from Mojave to The Needles, 242-51 miles, is not 
included in the above mileage, and the amount of fixed 
charges is less by the $436,266 rental received from the 
Atlantic &Pacific RR. Co. for said line. 

From 1885 to 1896, inclusive, the results are stated for the 
calendar year, but to bring these up to the close of the com- 
— present fiscal year the results for the year 1897 have 

n re-stated for twelve months ending June 30, 1897. The 
increase in fixed charges for the calendar ag 1896 over the 
fixed charges in 1897 has resulted principally from the pay- 
ment of $164,975 86 in the year 1896 for taxes assessed 
against the company in the years 1887 and 1888, and which 
had been in litigation. 

The total shipments of fruit in the year 1882 aggregated 
59,480,650 pounds; in 1890, 323,914,400 pounds, and in 1896 
580,441,8'0 pounds. Large as these gains have been, they 
would have been still greater but for the economy in living 
enforced by the last four years of business depression. The 
cultivation of sugar beets—a new industry commenced in 
the year 1890—has grown to an output of about 55,000,000 














| vation of a high grade o 





$4,169,449 52 | ounds of beet sugar in 1896. As there is a large area of 


ands especially adapted for the profitable cultivation of 
sugar beets, there is a steady increase each year in the 
acreage put under this cultivation. The peat lands in the 
vicinity of Los Alamitos, which were until recently deemed 
of but little value, have proven to be adapted for the culti- 

p ; celery, commanding good prices 
in the Eastern markets, and the shipments of celery from 
that section will this year, it is estimated, amount to over 
600 car-loads. 


The improvement in the general business situation since - 


the close of the company’s fiscal year is reflected in the im- 
proved earnings. he gross earnings increased in July 
B59. 448 66, in August $148,134 94, total $307,583 60, over the 
previous year; and earnings over operating expenses in- 
creased in July $189,048 97, and in August $119,365 92, total 
$308,414 89. It is estimated that the enhanced price of 
wheat will add from thirteen to fourteen million dollars 
over the price received for this crop in the previous year, 
There has been an active demand for all other products of 
the State at higher prices than heretofore, and the return 
of business confidence and prosperity is manifested in all 
channels of trade, assuring improved earnings during the 
current or new fiscal year. With the variety of opportuni- 
ties for profitable farming and other enterprises which this 
State offers, it should attract a large increase in population, 
which all interested in the welfare of the State are earnestly 
striving to bring about. 

The following tables are submitted in respect to the 
financial condition and transactions of the company. 


Respectfully, 
WM. MAHL, 
Comptrol er, 





“Watertown & Brownville Street Ry.—Sale November 27, 


0 | —The foreclosure sale is set for Nov. 27, 1897. 


Western New York & Pennsylvania RR.—Quarterly.— 
Earnings for the quarter ending Sept. 30 have been reported : 
3 mos. ending Gross Net Other Interest, Balance, 


S-pl. 30. earnings. earnings. income, taxes, etc. surplus. 
CC, eae $918,479 $383,742 $4,439 $228,496 $159,685 
Bs dcedaascoes 880,122 351,287 2,857 205,142 149,002 


Increase in interest charges is accounted for by the fact that 
the general mortgage bonds now carry 3 per cent interest per 
annum, against only 2 per cent last year.—V. 65, p. 775, 781. 

Wheeling & Lake Erie Ry.—Reorganizution Certificates 
Listed.—Upon the list of the New York Stock Exchange 
have been placed the engraved certificates of the Central 
Trust Co. of New York City, representing the preferred and 
common shares, as f»llows: Common stock, 101,173 shares 
(out of a total of 150,000); preferred stock, 28,834 shares (out 
of a total of 45,099), all deposited per agreement with the 
Dick Committee. The company has not yet been reorgan- 
ized, and ‘‘in fact no plan has as yet been Vg oye but as 
an assessment of 1 per cent has been called, the certificates 
are quoted ‘‘1 per cent assessment paid.”’—V. 65, p. 825. 





— Announcement is made of the formation of the law firm 
of Lawrence & Hughes, composed of Messrs. Frank R. 
Lawrence, Malcolm R. Lawrence and Gordon T. Hughes, 
with offices in the Equitable Building. Mr. Frauk R. Law- 
rence has long been counsel representing many large inter- 
ests. Mr. Malcolm R. Lawrence is well known as a commer- 
cial lawyer and was a member of the firm of McCarthy, 
Lawrence & Buckley, until its dissolution by the election of 
Judge McCarthy to the bench of the City Court and the death 
of Mr. Charles G. Buckley. The junior member of the new 
firm, Mr. Gordon T. Hughes, graduated with honor at Har- 
vard in 1892, subsequently serving as secretary to Justice 
Gray of the Supreme Conrt of the United States at Wash- 
ington, and is a member:f the governing body of the Har- 
vard Law School. 

—The Oregon Improvement Reorganization Committee, 
John I. Waterbury, Chairman, gives notice to depositors of 
consolidated mortgage bonds and preferred and common 
stock of the Oregon Improvement Co that the third instal- 
ment of $25 0n each consolidated mortgage bond, $2 50 on 
each share of preferred stock and $2 on each share of com- 
mon stock, has been called, payable on or before Nov. 15 at 
the Manhattan Trust Co., New York, or the Old Colony 
Trust Co., Boston. 

—The Cleveland Cincinnati Chicago & St. Louis Railroad 
Company has ordered from the Richmond Locomotive Works 
a heavy consolidation locomotive. It is thought that it will 
likely be adopted as a standard of the omen, which finds the 
need and economy of heavy machinery. They also ordered 
three sets of cylinders to convert that many of their simple 
engines to the Richmond compound fuel saver, of which 
they have a number already in service. 

—The business of the National Bank of the Republic, Phil- 
adelphia, has been consolidated with the Fourth Street Na- 
tional Bank. The Bank of the Republic, which has been in 
existence thirty-two years, decided that its business could no 
longer be carried on with profit to the stockholders and ar- 
ranged with the Fourth Street to take over the business and 
gradually liquidate the assets. 

—The board of directors of the Hecker Jones-Jewell Mill- 
ing Company has declared a quarterly dividend of two 
cent on the preferred stock, payable December Ist. Transfer 
books close November 20th, and re-open December 24. 
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The Commercial Limes. 
~ COMMERCIAL EPITOME. 
Fripay Niet, November 12, 1397, 


Something of an improvement has been noted in the gen- 
eral business situation. The diplomatic relations existing 
between Spain and the United States, which had previously 
been a matter of some anxiety, appear to be more amicable. 
Trade in a few lines of merchandise has shown a slight 
expansion, although the fact that the date is close at hand 
for the convening of Congress has had a tendency to hold 
business in check, as there is a disposition shown among 
merchants generally to view the session of this body with 
more or less foreboding. Advices from the Southwest have 
reported further improvement inthe yellow fever situation, 
with the business conditions nearing a normal basis. The 
political situation in Austria-Hungary has attracted some 
attention, the exceptional proceedings in the House exciting 
general comment. 

Lard on the spot has had a small sale in the local market 
and at the West business has been quiet, no changes of im- 
portance having occurred in values, closing at 4 60c. for prime 
Western, 4°20@4°30c. for prime city and 4'95c, for refined for 
the Continent. The local market for lard futures has been 
neglected. At the West selling by packers, prompted by large 
receipts of swine, has weakened priees slightly. The close 
was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Wits csncecnataassen stad 0. 457 460 450 450 455 4:55 

Business in the market for pork has been quiet but values 
have held steady, closing at $8 50@3'75 for old mess, $9 00@ 
9 25 for new mess, $11 50@12 25 for family and $9 75@12 75 
for short clear. Cut meats have had a fair sale at firm prices, 
closing at 6%4@7c. for pickled bellies, 54@534c. for pickled 
shoulders and 744@8c. for pickled hams. Beef has been quiet 
but steady at $7 5| @8 for mess, $8 5((@9 50 for packet, $9 50@ 
105° for family and $14@16 for extra India mess in tcs. 
Beef hams have been easier, closing at $23@24. Tallow has 
had only a limited sale, and prices have weakened to 31¢c, 
Oleo stearine has been quiet and easier at 414@4 9-16c. Lard 
stearine has been dull at 514@51¢¢. Cottonseed oil has fur 
ther declined to 21@211¢c. for prime yellow, at which price 
large sales have been made. Butter has been in fair demand 
and steady for choice, closing at 14@23c. for creamery. 
Cheese has been moderately active and steady at 7@914c. for 
State factory, fullcream Fresh eggs have been firmer, clos- 
ing at 22c. for choice Western. 

Brazil grades of coffee have sold slowly and prices have 
weakened, but the close was steadier at 64¢c. for Rio No. 7 
on the spot. Mild grades have been dull and depressed, clos- 
ing quiet at 9c. for fair Cucuta. East India growths have 
been dull at 24c. for standard Java. There has been increased 
activity to the speculation in the market for contracts, but it 
has been at a further decline in prices. The close was steady. 
Following are final asking prices : 








Nov* s.r 5°750. | May..........-- 5'90c. 
Dec.... .-. 5°550. | March ......... 5'80c. | June.... ...... 5-05e. 
| | Re 5°60c. | April........... 5°90e. | July............ 6:00c. 
*New differences. 


_Raw sugars have had a limited sale, closing firm at 3 13-16c. 
bid for centrifugals, 96-deg. test, and 8 5-16c. bid for musco. 
vado, 89-deg. test. Refined sugar has been more active and 
firmer and a few of the spot grades have been advanced 
1-16c.; granulated has been unchanged at 5c. Teas and 
other staple groceries have been quiet. 

Kentucky tobacco has been quiet but steady. Sales, 150 
hhds. Seed leaf tobacco has had only a small sale, but values 
have held steady. Sales for the week were 680 cases as fol- 
lows : 150 cases 1°96 crop, New England Havana, 18@4Nc.; 
80 cases 1896 crop, New England seed leaf, 22@26c.; 100 cases 
1896 crop, State Havana, 13@16c.; 150 cases 1894 crop, Geb- 
harts, 1034@1i1¢c.; 200 cases 1895 crop, Zimmers, 15@17c.; 
the sales also included 70) bales Havana at 70c. to $1 15 in 
bond and 125 bales Sumatra at 80c. to $2 0) in bond. 

Business in the market for Straits tin has been quiet, but 
no changes of importance have occurred in values, closing 
steady at 13°75@13'80c. Ingot copper has been quiet and 
easy, closing at 1% @11c. for Lake. Lead has had only a 
small sale and prices have declined to 3-90c., closing quiet. 
Spelter has been quiet and easier at 4°10@4-15c. for domestic. 

€ iron has had only a limited sale, but values have held 
weedy at $1 @12 35 for domestic. 

im ned petroleum has been unchanged, —— at 5°40c, in 
oa 2-9c. in bulk and 5 90c. in cases; naphtha quiet at 
c. Crude certificates have been neglected ; credit bal- 
ances have been steady at 65c. Spirits turpentine has ad- 
ae slightly, closing steady at iy amg Rosins have 
dull and unchanged at $1 40@1 45 for common and good 
a ned. Wool has been quiet but steady. Hops have had 
y 4 limited sale, but prices have held steady. 


COTTON. 
FRIDAY NIGHT, November 12, 1897. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total ae have reached 41!,605 bales, 
against 387,632 bales last week and 374,137 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
2,954,469 bales, against 2,925,728 bales for the same period of 
1896, showing an increase since Sept. 1, 1897, of 8,741 bales. 


























Receipts at— | Sat. | Mon, | Tues. | Wed. !Thurs.| Fri. 1loial, 
Galveston...... 20,247) 23,703) 15,950| 20,942| 18,417] 17,629/116,888 
TOME, GB sicccn|’ sccsaal cancun “Sasiecd  cessbe 4,891] 4,894 
New Orleans. ../ 10,089) 15,591) 33,191) 14,118) 22,130 9 928)165,047 
Mobile ......... 4,155) 790) 3,522) 1,989) 4,271 849] 15,576 
Florida.........| ..... ey Pes es Fee 312} 312 
Savannab...... 8,984 8,927| 13,770] 7,376) 7,344| 10,462| 56,863 
RG ceed} sncndel sbésdal aecunal sasses 14,416) 14,416 
Charleston..... 4,043 9,983) 2,365! 4,836) 3,232) 8,386 32,845 
PCOS! cccaunl) Scccsel Sedédel ‘Sdenssl seseus 143) 143 
Wilmington....| 3,056) 2,501) 2,648) 1,919) 2,584| 3,165] 15,873 
Wash’ton,&¢.| .....- ee ee eee ee 27 27 
Norfolk ........ 6,205, 5,418) 8,346) 3,246, 3,534) 5,964) 32,713 
WIRE) cacncs| cosccal acnons| seccae| séeace 428 428 
New York.....|  606| ......| ...... en Gia. 1,566 
Boston......... | 969) 967) 1,671) 2,512) 890) 1,569) 8,598 
ER cn. col -sinnnel vaabahel dasaael) ecmbeel) sebens 2,794, 2,794 
Philadel’a, a 263, 199) 835) 593) 150) 577) 2,622 
Tot. this week! 58,619| 68,079| 82.298) 53,494| 62.552/ ~1.563/411,605 








The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


1897. 1896. | —=——sStock, 
This |SinceSep.| This | Since Sep. 
week. | 1,1897. | week. | 1,1896,| 1997 | 1896. 


Galveston...|116,888| 789,485) 52,619| 655,894| 228,098 170,095 














Receipils to 
Nov. 12. 





Tex.C.,&c.| 4,894) 15,364) 2,943; 45,101) ...... 6,541 
New Orleans/105,047| 668,709) 84,171) 881,977) 224,582) 336,632 
Mobile ......| 15,576) 101,782) 8,693) 101,585) 19,820) 42,017 
Florida...... 312) =19,935) 6,129) 24,751) — -nnnne| wn ewne 


Savannah...| 56,863) 516,297) 31,399) 367,043) 143,615) 124,981 
Brwick,&c.; 14,416, 83,438) 13,298 53,553) 16,312 9,179 
Charleston..| 32,815) 236,314) 20,702) 213,595) 81,310, 82,854 











P.Royal,&c.| 143) 85,001! 3,906) 23,100) ...-.|  -nenne 
Wilmington.| 15,873| 175,866) 10,674) 136,425, 39,422) 23,835 
Wash’n, &o.| 27 580 34 i a 
Norfolk .....| 32,713] 217,831] 40,489] 329,248) 45,938 67,446 
N’portN.,&c| 428) 6,092) 683) 5,531) 1,193) 1,288 
New York...) 1,566) 4,829 1,555 13,930, 79.418) 182,187 
Boston...... 8,598] 30,088; 93:8) 46,880| 23,000] 25,000 





Baltimore..| 2,794) 10,329; 1,295 11,727 11,446 13,188 
Philadel, &c.| 2,622 19,529) 1,759} 10,200 8,345 7,521 


Totals.....|411,605|2,934,469|289,706 2,925,728| 921,505) 1,052,814 


‘In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts ai—| 1897. 1896. 1895. 1894. 1893. 1892. 


Galves’n,&c./ 121,782! 55,567) 42,188) 90,635; 54,750) 55,538 
New Orleans; 105,047; 84,171) 72,348) 132,03) 82,518) 66,991 
Mobile ......| 15,576 8,693 6,647) 10,070 8,066 8,223 
Savannah...| 56,863) 31,399) 27,373) 40,465) 50,130) 39,355 
Chus’ton, &c.| 32,988) 24,608! 27,609; 22,107) 27,873) 20,548 


























Wilm’ton, &c} 15,900) 10,708 7,778 9,030) 11,1641; 16,237 
Norfolk.....| 32,713; 40,489) 11,487) 27,347) 27,383) 15,449 
N. News, &c. 428 683} 12,331) 23,529) 16,191) 16,266 


All others...| 30,308; 35,388; 21,988; 15,476) 21,966) 24,109 
Tot. this wk.| 411,605) 289,706) 229,749) 371,462) 299,571) 262,766 


Since Sept. 1/2934,469)2925,728/2042,58° | 3031,85 1/2405,713/2241,457 


The exports for the week ending this evening reach a total 
of 273,603 bales, of which 136,|89 were to Great Britain, 7,235 
to France and 130,179 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 













































































Week Ending Nov. 12, 1897. | From Sept. 1, 1897, to Nov. 12, 1397, 
Exports |_____Exportedto— Exported to— 
from— Great Conti-| Total | Great | Conti- 
Brit'n.|"""*| wont. | Week. |Britain.|"""""| nene. | 7 

Galveston ....| 47,8560) ..... 28,315! 76,165| 258,:07) 53,774; 100,070) 432,256 
Tex. City, BC...) cscoce] cece 328 WT Sadcnadck - aasnce 4,111 4,111 
New Orleans..| 47,014, 5,654 21,866 74,534) 200,511/104,76)| 124,277) 429,849 
Mobile......... 4,471) ..... obnes 4,471 27,269) ...0. 6,819) 34,118 
Pensacola.....| .. sonal danesss) secevell isdeens FRAGT). coscee 6,5°0| 14,147 
Savannah......| 6,824) ...... 39,103) 45,927 30,313) 21,3 1; 166,471) 238,175 
Brunswick... GHEE) ccocse 8,044) 13,698) 30,285) ...... 24,746) 655,081 
CTE EPO, ap eneer 10,700) 10,706) 38,448) ...... 74,079) 112,527 
Port Royal...) ...e2:| cesses ss pn Se 23,124) ...... 8,00 81,424 
Wilmington...) ......|)  seeeee 11,4°7| 11,407 78,410) ...00- 53,49) 131,900 
Norfolk........ BRB scccs: 602) 5,717 26,436) ...... 2,401 28,837 
eS eee eres mere ee: reaper es oe : 2,299 
New York..... 5,581; 1,581) 7,012) 14,174 72,047) 15,372 54,728, 142,147. 
Boston ........ 9,498) ...... 2; 9,500 62,540) ..... 411 62,951 
Baltimore. .. 3,655) ......| 2,200) 5,855) 20,251 900; 22,408) 48,569 
Philadelphia. . ore mrerre 527 3,626) ...... 850 4,376 
San Fran., &C.| ......| 2-0: 600 CORT « cccces HP das ca 12,285; 12,286 
Total.. ....|186,189) 7,285)130,179/273,603| 887,063| 226,203) €81,776) 1,795,042 
Total, 1824 .,.1130,655' 49,072) 100,473|288,800| 980,044/214,204| 595,650/1,780,803- 
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In additio:. to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 



































New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 
| ON SHIPBOARD, NOT CLEARED FOR— 
SS  -- —, Leaving 
Nov. 12at | Great |, Other | Coast- | 2 | stock. 
| Britain: France. Foreign) wise. | Total. | 
New Orleans ... 19,183 | 25,308 34,2°5 | 4,961 83.6°7 140,905 
Galveston...... 44.744 35,154 14,463 | 13.819 | 11/,260 115,838 
Savannah ..... 2,000; None. | 30,0 | 2,000 | 34,000 109,615 
Charleston .... 23,100 None. 21,300/ 1,800) 46.200 35, 10 
BE ceded va66 4,500) None. 3,000) None.| 7,-00 12,00 
Norfolk......... | 10,000 None. 4.500; 9500 24,000 21.937 
New York ..... 6,490 60u 1,001} None.| 8,090 70,324 
Other ports...., 20,000 None.| 18,000) None.| 38,000| 6:,724 
Total 1897...| 130,367 62,062 130,448 31.110 | 351,027 567,478 
Total 1896...| 181,253 22,746 84,377 1,66 | 306,072 786,742 





_Total 1895...) 93.99% | 41,572 | 92,117| 15,012 | 242,694 | 717,702 

Speculation in cotton for future delivery during the first 
half of the week was only moderately active and the tend 
ency of prices was d>»wnward, as & heavy movement of the 
crop, the result of the raising of the quarantine at numerous 
points at the South, which naturally brought a considerable 


quantity of cotton into sight, together with free offerings of 








cotton from the South at declining prices, resulted in further 
liquidation by tired holders and prompted general selling. | 
Thursday, however, there was a fairly active and decid: dly | 
stronger market, prices for the day advancing 17 to 14 p: ints, 
more than recovering the loss earlier in the week The im- 
provement was based on stronger advices from the Liverpo 1 
market, which reported a more active spot business than 
fer some time past, private reports received from Man 

chester noting an improvement in the cotton goo’s trade and 
stating that the labor question was settled beyond all prob 
abilities of a strike, and advices received from Fall River 
also stating that no serious outcome was expected in the labor 
situation existing there Southern advices were also more 

encouraging, there being less pressure to sell cotton, and sev- | 
eral of tbe Southern spot markets showed advances of !-16c 
for the day. Furthera.ore there was a growing belief among 
some of the trade that the low prices ruling di-count the 
average estimate of the present crop, and there was an in- 
creased disposition shown to buy for investment account. 

To-day the market again turned weaker. losing most of 
Thursday's advance under selling by buyers prompted 
by the large crop movement as shown by the weekly state- 
ment of the interior receipts, increased offerings of cotton 
from the S uth at slightly lower prices and disappointing | 
foreign advices. The close was steady at a decline in prices | 
for the day of 12@14 points. The spot market has been quiet 
and prices declined 14c. Monday; advanced 1 1c. Thursday. 
and declined 1-16c. to-day, closing dull at 57c. for middling 
uplands. 

The total sales for forward delivery for the week are 
90'.000 bales. For immediate delivery the total sales foot 
up this week 4,7 5 bales, including —- for export, 912 for 
consumption, for speculation and 3.8 on contract. 
The following are the official quotations for each day of the 
past week—No ember 6 to N ,vember 12. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 

















grades would be as follows: 

UPLANDS. Sat, “Mon Tues Wed Th. Fri. | 
Good Ordinary................. 4% | 4% | 4% | 4% | 415,,) 4% 
I acs: scbsnnenadcnon 5%. | 5716) Ste | S71, | 54 | 57 y 
TREERG, co cocccccccccccseccoess 6 % | 5% | 5% | 5 >,)| 5% 
Good Middling................. | 6% | 6g | 6g | 6g | Bg! Glg 
SIT TIE, cn cco ncnene sonnet 6llig 61a | G%.e | 6%, 653 6" «@ 

GULF. Sat. Mon Tues Wed Th. Fri. 
@ood Ordinary....... .........| 53 5 5 5 | 51 6 4 
Low Middling... coe sccccoe| S149] 59:6 | 5% 6 | 5%n | H% 5% 164 
les ininnencadesesondcoess 64 6% 6% 6% 6'¢ | 6s 
Good Middling....... .......... 6% 633 6% 638 6714 | 633 
Middling Fair..... _eneaen neein 615)6) 613,.) G14) 613 « 6% | Gldr¢ 








STAINED. Sat. Mon Tues Wed Th, Fri, 


44 4% 4d 49, | 449 

” 57ye | 57 ww | B%1g | 54 | 5716 

2, | Sigg) S%.,| 821, | Ass. | Sly, 
57%, 570 da 5 5).) 5% 








MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed 
on same days. 





| SALES OF SPOT AND CONTRACT. 








SPOT MARKET  ———_____—__—_- | Sales of 
CLOBED. Ex- | Oon- | Spec-| Con- | | Futures 
port. sump.\ul’t’'n tract. Total. | 
Sat'day..|Dull........... cma SE oak 75| 64,900 


eday |Quiet..... ...... ee. 428) .... eon 154, 

Wed’day} wiet........ eves 18; ....| 1,800) 1,818) 121,200 

ser -- iteady at 1), ad. coon onae 300; 300; 193.400 
lay ..;Quiet atligdec.) ....| 200) ....| 700 195,700 
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| 
Monday |wuiei at ig dec..| -...| 192 °.. | 1,000) 1,192) 166,500 
Tue: | 428 300 
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Botal..|......---0c----) ----1 913) .- | 3,800) 4,713] 901,000 


—_———— 





[HE SALES AND PRICES OF FuTuREs at New York, are 
shown in the following comprehensive table. 




























































































*Ineluaes sa es in Peptember, for September, 84,900; September- 
October, for October, 375,29 . 

- We have included in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following ths abbreviation “Av’ge. The 
average for each month for the week is also given at bottom of table. 


ta” For exchanges see page 937. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
to 1 thecomplete figures for to-night (Nov. 12), we add the 
item of exports from the United States. including in it the 
exports of Friday only. 
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Stock at Liverpool .....bales 439,000 525,000 03s 000 718 O00 

eS woeee . * aos ’ ? 

Stock at London...... ........ 3,000 3, 000 ,000 
Total Great Britain stock. 432,000 533,000 938.000 725,000 




















Stock at Hamburg....... sees «610,000 19,000 22,000 24,000 
8 at Bremen......... eeeee 49,000 80,000 159,000 137,000 
Stock at Amsterdam ..... .. oo 1,000 5,000 8,000 ,000 
Stock at Rotterdam ...... .... 200 200 200 200 
Stock at Antwerp............. 7,000 8,000 i2,000 13,000 
Stock at Havre....... eceeseeee 89,000 90,000 237,000 326,000 
Stock at Marseilles..... ....0. 4,000 5,000 4,000 5,000 
Stock at Barcelona..... .. eons 41,000 47,000 53,000 38,000 
Stock at Genoa............ ose 5,000 14,000 16,000 8,000 
Stock at Trieste............ ooo 5,000 21,000 20,000 22,000 
Total Continental stocks.. 211,200 289,200 531,200 582,2/ 





Total oe te stocks.... 643,200 822,200 1,469.200 1,30 
Indiacotton afloatfor Europe _10, 9,000 " 5 i 
Amer.cottonafloatforEurope 887,000 821,000 462,000 824,01 

t, Brazil,&c.,atit.for E’pe 72.000 68.000 55 000 484" 
Stock in United States porta. 921,505 1,092,214 939,398 1,992.492 
Stock in U. 8.interiortowns.. 442.355 458,286 451.026 400,554 
United States exports to-day. 26.502 46,787 58.822 241,604 


Total visible suvply....... 3,002,552 3,358,087 3,508,444 3,704,850 
Of the above, totals of American and other descriptions are as follows 
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American— 
Liverpool stock......... bales. 341,000 497,006 799,000 587,000 
Continental stocks........... - 471,000 205,000 464,000 446,000 
American afloat for Europe... 837,000 821,000 46’°,000 826,000 
United States stock......... ee 921,5051,092,814 960.396 1,097,492 
United States interiorstocks. 447,355 458,286 451.026 400,554 
United States exportsto-day. 26.502 4%,787 58.822 24,604 
Total American........ eee 2,789,362 3,030,837 3,195,244 3,376,650 
East Indian, Brazil, ée.— 
Liverpool stock.......... ecece 88,00C 118,006 134,000 131,000 
London stock.......... auccouce 3,000 ®,000 5,000 7.000 
Continental stoocks......... cco 40.200 84,200 67,200 136,200 
India afloat for Europe....... 10,000 49,000 52,000 8,000 
Bgypt, Brazil, &c., afloat..... 72,000 68,000 55,000 46000 
Total East India, &...... 213.200 327,290 313,200 328,200 
Total American........ eee 2,739,362 2,030,287 3.195,244 3,376 650 





Total visible supply ...... 3,002,562 3,359,097 3,508.444 3,704,850 
Yooh 4199. d, 3d 





Middling Upland, Liverpool.. 3 2 164. d, 
Middling Upland, New York. 5 7c, 80. 871 ¢0. 55ac, 
Egypt¢ Brown, Liverpool 45,1, 6d. 63, d. 419d. 
Peruv. Rough Good, Liverpool 6144. 65, ad. 67,94. 519d. 
Broach Fine, Live _— oo 37,44. 43nd, 49,04 3194. 
Tinnevelly Good, Liverpool. . 35ad. 439d. 439d. 31,64. 

The imports into Continental ports the past week have 


|< 
been 85.000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 355,525 bales as compared with the same date 
of 1896, a falling off of 595,882 bales from the corresponding 
date of 1895 and a decrease of 702,288 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 



























































corresponding period of 1896—is set out in detail below. 
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Theabovetotalsshow that the interior stocks have increased 
during the week 46,097 bales but are now 15,931 bales less 
than at same period last year. The receipts at all the towns 
have been 121,216 bales more thansame week last yearand since 


(QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week : 

















Week ending] OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov.12. | gatur. | Mon. | Tues. | Wednes.| Thurs Fri. 
Galveston. . 5716 53g 53g 53g 53g 533 
New Orleans} 5%3 54 5% 54 55+ 5514 
obile ...... 54 blg 51g 51g 5g 5314 
Savaunah..| 5416 5316 51g 51a 51g 16 
Charleston..| 5% 5% 5316 51g 516 514 
Wilmington.| 55.4 5516 5516 5314 514 514 
Norfolk.....| 5716 53g 533 538 533 5716 
Boston......| 6 6 57% 57%, 57% Bibie 
Baltimore...) 5% 55g 553 55g 553 55, 
Philadeiphia| 64% 61g 61g 6314 41g 
Augusta. .... 5716 53g 551, @3g | 554, @% 5 5716 
Memphis....) 53g Sly Bly 551g 551g 
St. Louis....) 5716 5 16 55i¢ 551g 5 5 
Houston ....| 538 53g 5516 5516 5516 548 
Cincinnati..| 5% 5% 5% 5 5% 5% 
Louisville...| 5% 5% 5% 5% 53g 53g 




















The closing quotations to-day (Friday) at other important 





Southern markets were as follows, 

Athens........ - 519 |Columbus,Miss 5 Nashville...... 548 
Atianta ...... - 5% 6 Kufaula........ 55;g]) Natchez....... 53g 
Caarlotte...... 5% | Little Rock.... 5 Raleigh........ 5% 
Columbus. Ga. 4% | Montgomery... 53;g/Shreveport..... 413;¢ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
Vhe figures do not include overland receipts nor Southern 
‘onsumption; they are simply a statement of the wee 
movement from the plantations of that part of the crop whic 
nally reaches the market through the outports, 





Week Recetpts at the Ports. | St'k at Intertor Towns.| Rec’pts from Plant’ne, 
. 1897. | 186. | 1895. | 1897, | 1896. | 1895. | 1807. | 1896. | 1896. 

Oct. 8 ....|293.004| 334.239) 274 ,485/ 239,761) 373,969) 203.752| 980 259 378,245|896,409 
“* 15 ... |204,8*6) 337.677 |2-0,659/291.976/415 404/ 268,191)/347,161/379,497)|845,09 & 
“ 22... |870,541/330,57) | 25,438 / 825,576 /447,355/ 325,575) 404,141 | 361,937/352,821 
F Birccss 374,137/324,737)/251,( 87 |369,655 | 448 .26~| 344,04 418,216/325,670/290,607 
Nov. 5.... |367 632)8''4,¥83/197,9%1 |396,258| 461,249) 415,176| 304,225 /317,44'248,112 
* = 12. ...)411,805! 789.706/1229,7491442,356'458,286' 451 ,02d'457,702' 2 6,743 265,60, 


The above statement shows: 1.—That the total receipis 
from the plantations since Sept. 1, 1897, are 2,331,748 bales; in 
1896 were 3.263,42) bales; in 1895 were 2,496,914 bales, 

2.—That although the receipts at the outports the past week 
were 411,605 bales, the actual movement from plantations was 
457,702 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 286,743 bales and for 1895 they were 
265,600 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly - 4 but all 
tne principal matters of interest are given. is weekly 
qubllention is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 12 
and since Sept. 1 in the last two years are as follows. 


1897. 1896. 






































November 12. " “ 
week. | ites | weer. | gaits, 





a St. Louis, 46,136} 231,468) 23,486) 177,345 
Via Cairo..... 16,783} 8,077) 10,886) 88,59 
Via Parker ..... 479 3,533 519 5,826 







2,111 10,253 iO 7,310 
Via Louisville.. 3,475 19,041] 4,8°6 52,300- 
Via Cincinnati.... - 3,255 16,744) 4,87 39,547 
Via other routes, &c.... ......- 8,016; 31,813) 6,824 27,643 


Total gross overland......... | £0,155! 401,929| 51,982] 399,064 


Overland to N. Y., boston, &c..| 15,580} 64,775] 13,961 82,737 
Between interior towns......-.. 2,014 5,332 132 1.229 
Inland, &c., from South......... 575 8,901} 1,002 12,021 


Total to be deducted..........| 18,169} 79,008] 15,095] 95,987 


Leaving tota) net overland*. | 61,986) 322,921) 36,887] 303,077 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemer t 
this year has been 6!,986 bales, against 36,887 bales for the 
week in 1896, and that for the season to date the aggregate m t 
overland exhibits an increase over a year ago of 19,°44 bales. 


Via Rock Ieland 






























































1897. 1896. 
In Bight and Spinners’ ee — 
° v 
a Week. | gept, 1.| Week. | sept. 1. 
Receipts at porta to Nov. 12......|411,605|2,934,469|289,706|2.925,728 
Wet pone to Nov. 12.......... 61,986, 322,921) 26.887) 303,077 
4outhern consumption to Nov. 12} 24,000) 228,000) 23,000 204,000 
Total marketed ..... ........- 497,591'3,485,390/349,593|/3,482,805 
ensuter stocks in excess..... ....| 46,097; 397,279) *2,963) 337,692 
Came into sight during week.|543,688 346,630) _....- 
Total insight Nov.12........| -.----|3,882,669| ...... 770,497 
North’n spinnerstak’gato Nov.12) 87,757| 595,905) 66,821 543,024 





* Decrease during week. 

It will be seen by the above that there has come into ae 
during the week 543,68@ bales, against 346,630 bales for te 
game week of 1896, and that the increase in amount in sig! t 





Sept.1 they are 163,775 bales more than for same time in 1896. 





to-nicht as compared with last year is 112,172 bales. 
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WeaTuHer Reports By TELEGRAPH.—Onr telegraphic ad- 
vices this evening denote that although rain has fallen in 
most localities during the week, the precipitation has in 
general been light, and that consequently picking, where not 
already completed, has made good progress. Frosts are re- 
ported from some points, but not killing. Cotton has been 
freely marketed. 

Galveston, Texas.—It has rained on two days of the week, 
the pr: cipitation reaching seventy-two hundredths of an 
inch. The thermometer has ranged from 6) to 79, averag- 
ing 70. 

Corpus Christi, Teras.—We have had rain on one day of 
the week, the precipitation being eight hundredths of an 
inch. The thermometer has averaged 72, the highest being 


86 and the lowest 58. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall bring six hundredths of an inch. The 
thermometer has aversged 62, the highest being 84 and the 
lowest 4. 

San Antonio, Texras.—There has been a trace of rain on one 
day of the week. The lowest temperature has been 48. 

New Orleans, Louisione.—Dry all the week. The ther- 
mometer has averaged 69. 

Shreveport, L:uisiana,.—We have had rain on two days of 
the week, the precipitation being one inch. The thermome- 
ter has ranged from 42 to 83, averaging 64, 

Columbus, Vississippi.—Dry weather bas prevailed all the 
week. Average thermometer 58. highest 8), lowest 36. 

Leland, Miss:ssippi.—The week's rainfall has been six hun- 
dredths of an inch. The thermometer has averaged 58, the 
highest being 7% and the lowest 36. 

Vicksburg, Mississippi.—Rain has fallen on two days of the 
week, the precipitation reaching twenty-four hundredths of 
= =. The thermometer has averaged 63, and ranged from 

to 7x, 

Little Rock, Arkans~s.—There bas been rain on two days of 
the week, the rainfa'l being fifty-nine hundredths of an inch. 
The the: mometer bas ranged from 36 to 8), averaging 58. 

He'eva, Arka’ s1s.—Crops are tarning oat well. Heavy 
frost occurred this mo-ning. We have had rain on one day 
of the week, to the extent “f one inch. Average thermome- 
ter 52, highest 73 and lowest 35 

Memyz his Tennessee —There has been rain on two days of 
the week, the rainfall b ing seventy-seven hundredths of an 
inch. Tne therm meter has averaged 57°1, the highest being 
758 and the lowest 41°5. 

Nashv lle, Tenn.—Teleg am not received. 

Motnle. Alabumo.—It has rained on three days of the week, 
the precipita ion reaching one inch and fifty-six hundredths. 
The the: mometer has ranged from 52 to 78 averaging 65. 

Montgomery. Alabama.—We have had rain on three days 
of the week, the rainfall being fifty-six hundredths of an 
inch. Frost occurred on one day. Average thermometer 
63, highest 74, lowest 52. 

Selm:. Alubama — Light frost has occurred on two morn- 
ings, doing no damage to vegetation. Rain has fallen on 
three days of the week, the precipitation reaching thirty-one 
hundredths of aninch The thermometer has averaged 63, 
the highest being 79 and the lowest 41. 

Madixm kiorida —Rain has fallen on one day of the week, 
the precipitation reaching ninety handradths of an inch. 
The thermometer has averaged 67, and ranged from 51 to 84. 

Suvannah, Georgia.— Rain has tallen on three days during 
the week. the precipitation reaching three hundredths of an 
inch. Average thermometer 66 highest 80, lowest 52. 

Augusta, Gecrqia.—Rain )as fallen on two days during the 
week, the precipitation reaching tighteen hundredths of an 
inch. The thermometer has averaged 61, the highest being 
80 and the lowest 43. 

Charleston, South Carolina.—It has rained on three days 
of the week, the precipitation reaching four hundredths of 
aninch. The thermometer has averaged t7 and has ranged 
from 54 to 8". 

Stateburg, South Carolina,— Picking is nearly completed. 
It has rained on two days of the week, the precipitation 
reaching twenty-eight huodredtbs of an inch, The ther- 
mometer has ranged from 47 1075. averaging 60°1, 

Greenwood, South Corvliva.—We have had no rain the 
— week, Average thermometer 57, highest 69 and low- 
est 46. 

Wilson, North Carolina,—There has been no rain during 

he week, The thermometer has averaged 59, the highest 

being 72 and the lowest 42. 

The fo!'ow)ng sta! ement we have also received by telegraph, 
showing the height of the rivers at the pointe named ai 

8 o’c’ock Nov mb r 11, 1897. and November 12, 1896. 


Nov. 11, '97.| Nov. 12, °96 















BOMBAY REOSIPTS AND SH)PMENTS FOR FOUR YBABRS. 
Shipments this week.| Shipments since Sept. 1. Rece pis. 





























Year| Great | Oonti- Great | Oonti- This | Since 
Brit’n.| nent. | Tolat.| Britain| nent. | Total. | Week.| Sept. 1. 
1897| ...... 2,000} 3,000; __...-. 9,000 9,000} 3,000; 28,000 
1896) ...... 5,000) 5,000) 1,000) 63.000! 6:4,000/14,000 *3,000 
1895) ...... $8,00u| 8, 1,001) 57,000 53,000/33.000} 13,000 
1884) ...... 2,00v) 2,000) 5,000! 17,000) 22,0u0/ 4,000) 31,000 








According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
13,000 bales anc a decrease in shipments of 3,00) bales, and 
the shipments since Sept. 1 show a decrease of 55,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of September, for two 
vears, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept. 1. 
Great | Conti- Great 
Britain.| nent. Total. | Britain. |Oontinent.| Total. 
Oalcutta— 
| BBOOT consne 1,090 1,000 5,000 6.000 
BOOS. cones 1,000] 2,000] 3,000 2,0L0 6,000 8,000 
adras— 
BO lacoccel sesese | ceccce tee 2,000 5,000 7,000 
1896 ...... BAEOt cacccs 2,000 $,000 10,000 18,000 
ll others— 
Ponce “dndase 1,000 1,000 5,000 14,000 19,000 
3B06 ..ccce 1,000} 3,000; 4,0u0 10,000 21,000 31,000 
Total all— 
oo 1,000 1,000; 7,000 8,000 24,000 32,000 
3086....000 4000 5,000 | 9,000 20.000 37,000 57,000 








‘The above totals for the week show that the movement from 
the ports other than Bombay is 7,(00 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipmentssince September 1, 1°97, and for the corresponding 
periods of the two previous years, are as follows, 
EXPORTS TO EUROPE FROM ALL (NDIA. 


1897. | 1896 1895. 








aht nis 
o all Rurope|” Ths Since This Sin. This Since 
from— week. | Sept.1. | week. | Sept. . week. | Sept. 1. 





Bombay .. .... 3,000 2,000); 5,000) 64.000) 8,000) 55.000 
Allother ports} 2,000; 32,000) 9,000) 57,00U) 4.vuu) 58.000 


Total 5,000| 41,000] 14,000| 121,000] 12,000! 116 000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
nents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable cf 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alerandria, Faupt, | 1897 | 1896. 1895. 

















November 10. 








Reveipts (cantars*).... 
This week..... wae sce 320,000 359,000 || 286,000 
Since Sept. 1......... 1,739,000 1,906,000 __ 1,931 0v0_ 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 




















Exports (bales)— 
© Giverpool .....««. |18,900! 73,000! '23,000) 91.000|'17,000) 99 000 


To Continent ....... — 71,000} |16,000 57,0..0||12,000) 54,000 


144,000 |39,000} 148,000) 29,000/153,000 











Tota! Europe..... 38,000 
«A cantar is 98 pounds. 
+Of whieh to America in 1897, 6,333 bales; in 1896, 6,007 bales: in 

1895, 11,845 bales. 

This statement shows that the receipts for the week endin& 

Nov. 10 werc 82),000 cantars and the shipments to all Europ 
38,000) bales, 
MANCHESTER MARKET.—Our report received by cabl 
to-night from Manchester states that the mar« is q1i+t for 
yarns and dull for -hirtings. The demand for India is im- 
proving We give the prices for to-day b-low an te + those 
for previous weeks of this and last year for comparison. 























1897. 1896. 
8% lbs. Shirt-| Oott’n 844 lbs. Shirt | Cott’: 
328 Oop. lings, common| Mid. | 328 OOP. |ings, commor| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplds 
a aid 8 a] a. [de od | a | of. 
Oct. 8/638 @73.6\4 11996 8 | 32739°611;g@7% |4 6 @7 0 | 48 
* LAl6la @73, 614 149@6 9 | 3299653 @7'9 |4 Alg7611 | 4716 
“ 22/6lg @7%,,\4 14926 9 | 3% 6 @733/4 5 aG iMlg 41599 
“ 29 Blig @716 |4 1 @6 8 | 3155,'653 O79 |4 5 26 !04/ 4179 
Nov 561 4 @716 4 1 @6 8 | 3% ‘6% 07% 4/4 Aler6il 41739 
* 12/8 — M74 1 MB BR ! 3% q B13, M78Q 4 Heyes | 41% 


SKA ISLAND COTTUN MUVEMENT.— We nave receivee this 
(Friday) evening by telegraph from the variour port: the 
details of the Sea Island cotton movement for the week The 
receipts for the week ending to-night (Nov. 12) and since 
Sept. 1, 1897, the stocks to-night, and the same items '©) the 
corresponding neriods of 1896. are as follows. 




















New Or! Abo ft x0 ae Bloc 
ow eans ve zero Of gauge < x r 
} ey ; -Above zero of gauge 04 44 nisi 1807. soe. Oi 
vile... . Above zero of gauge 05 1°3 Receipts to Nov. 12. Thi Bi Thi Bince 
Bhreveport.. ... Below zero of gange. 17 07 —~ ra <4 1897 | 1896. 
Viokabnra wo-ses Above zero of gauge. *“3°4 2°2 week. | Sept. 1. week. Sept. 1. eae _— 
* Below zero of mauge. Savannah wogescceerecsoee 4,267| 20,875) 3879 84.709)18 an aon 
Inpia Corton MOVEMENT FRoM ALL Ports.—The receipts | gnarlostan, &0------+---- oral Peal seal "goal "645, 1,277 
Florida, &6......0--.----.| 312 794) 308 g 
and shipments of cotton at Bombay have been as follows for —-— -|— “a'a14'04 198 28.953 
the week and year, bringing the figures down to Nov. 11. Total.....-.----------- 5,274) 24,696! 4975! 41,614 24,19) SON 
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The exports for the week ending this evening reach a total 
of 885 bales, of which 819 bales were to Great Britain, 35 
to France and —— to Reval, and the amount forwarded 
to Northern mills has been 1,330 bales. Below are the exports 
for the week and since September 1 in 1897 and 1896. 





























1, | eek Bnding Nov.12.| Since Sept. 1, 1897. |North'n Mills, 
Ezpor 
= etn , t . 
Brit. _ Total. Brit'n. oe Total. | Week. sept 
*h,&o|  674| ......| 674) 1,784] 505| 2,289 1,018] 2,011 
Chari'V'n Ao ecccee| ccceee| +eeee- 105] .ccose 105 “tispe a 
orid: je] coccce| vo eons] sccccs| scccce| cases | scccce ‘ 5 
For York..| 173| 36] “1i| i;i56| ““S90| i743) .2..| .. 
Boston .....| «---.. esos] scocce| 93) cence . GG) scsacc| dane 
Phila., &0...| ---220] ennwwe| --seee| serene! sencee| coneee seeeee| sonee 
Total..... 849] 36] 885) 3,097| 1,095] 4,192) 1,330] 3,705 
Total1s96..!__135! 981! 1,116] 7,065! 3,134/10,199' 358! 5,401 




















Aconsiderabie portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week wil! be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Nov. 12 at Savannah, for Floridas, common, 9c.; 
medium fine, 1!'1ge.: choice. 14'c, 

Charleston, Crrolinas. medium fine, 17c.: fine, 16 to 19c. 
fully fine, 21 to 22c.; extra fine, 26 to 33c.; superfine, 45 to 60c 

Jute Butts, BAGGING, &c.—There has been only a fair 
demand for jute bagging during the week under review, but 
quotations continue as last reported, viz., 5!¢c. for 154 Ibs., 
5%c. for 2 lbs, and 63gc. for 2'4 lbs. Car-load lots of stand- 
ard brands are quoted at 51gc for 134 lbs., 5%c. for 2 lbs. 
and 6%(c, for 214 Ibs. f.o.b. at New York. Tue market for 
jute butts continues quiet. Quotations are ‘80@ 85c. for 
paper quality, 1!4c. for mixing and 1°gc. for spinning cut- 
tings. all to arrive. Spinning cuttings on the spot are 
quoted at 15gc. and paper quality at 1c. 

AGRICULTURAL DEPARTMENT'S COTTON REPORT FOR Nov- 
EMBER 1.—The report on yield per acre issued by the Agri- 
culturil Department on November 12 is as follows: 

Preliminary reports to the statistician of the Department of Agricul 
ture indicate an average yield of 181°9 pounds of cotton per acre. 
The principal State averages are as follows: 

North Cxrotina, 184; South Carolina, 189; Georgia, 178; Alabama, 
155; Mississippi, 220; Louisiana, 245; Texas, 165; Arkansas, 215; 
Tennessee, 132; (oklahoma, 225; Indi»n Territory 300. 

In the main the crop has been pivked in excellent condition, the 
weather having been highly favorable. There is not the slightest ap- 
parent disposition on the part of the Department’s large corps of cor- 
respondents to over-estimate the effect of unfavorable; conditions 
during the growing season or to conceal or minimize the importance 
of such conditions as have been favorable; and while the figures now 
= are subject to revision in the final report, they are believed 

approximately represent the actual condition of the crop. 

EUROPEAN COTTON’ CONSUMPTION TO NOVEMBER 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to November 1, We give «lso revised totals for tart 
year that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 

















October 1 lo November 1. |@reat Britain.| QOontinent. Totat. 
Vor 1897. 
Ts) ings by spinners... bales 248,000 240,000 488.000 
Average weigut vi Onies.10r 494 497 495°7 
Takingsin pounds. .... .. 122,512,000; 119,380,000) 241,892,000 
For 1896. x. 
Takings by spinners... .baler 254,000 251,900 505,000 
Average weight of bales.lbs. 490 479 4851 
Tak'ngsinnonnda..... . _..) 124.700.0001 120,271,000! 244,971,000 











According to the above, the aver 
in Great Britain is 494 pounds per 


year in bales of 500 pounds. 


weight of the deliveries 
le this season, against 
490 pounds during the same time last season. The Continea:a! 
deliveries average 497 pounds, against 479 pounds lass year, 
and for the whole of Europe the deliveries average 195'7 
Pounds per bale against 485°1 pounds last season. Our 
dispatch also gives the full movement for this year and la: t 























om to Nov. 1. 1897. 1896. 
Bales of 500 lbs. each, 
0008 omitied "| Great | Oonti-| 9) | Great | Oonti- |» 
‘| Britain| nent. | * | Britain; nent. 
Spinners’ stock Oct.1.  31,| 256.| 287. 24 | 277 | 301, 
Takings to Nov.1....| 245,| 239.| 484 | 249,| 240 | 489, 
panache ee | 276,| 495,| 771 | 273.| 517 | 790, 
sulapt’n, 4 weoke..| 252, | 330, | 588 | 256, | 336 | 592, 
—-——— —e ee —_—_—_—_-—_—_— — 
Spinners’ stock Nov.1} 24 | 159 | 183 17 | 18i,| 193, 
Weekly Oonsumption, Keun wee 
008 omitted. | 
12 Ostoher 63.0 | 84,0 | 147,0| 64.0 | 84.0 | 148.0 








14rbe foregoing shows that the weekly consumption is now 
2900 bales of 500 pounds each, against 144,000 bales of like 














Weights at the corresponding time last year. 


8 ers’ 


Soreased 104,000 oales during the month, and are now 15,000 
bales less than at the same date last season. y 


stocks in Great Britain and,on the Continent have 





The total 


COMPARATIVE FORT RECEIPTS AND DAILY CROP MOVEMENT, 
-A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end »n the 
same day of the month, We have consequently added toour 
other standing tables.a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 187, and in 
previous years, have been as follows: 

















tlonthly Year Beginning September 1. 
" 1897. 1894, 1895. | 1894 1893. 1892. 
sept’mb’r; 786,702) 912,486) 383,886! 518,762| 377,408 405,355 





October. .|1,42 £,907/1,468,516 1,202,46: (1,622,664 |1,311,279/1,135,473 


Total. ..!2,211,609/2,381,002/1,586,346/2,141,426| 1,688,687] 1,540,828 
Perc’tago of tot. port 
_Teceipts Oct. 31...' 84:93 | 2940 | 27:17 | 28-22 | 30°07 


This statement shows that up tu Octoter 31 the receipt 
at the ports this year were 169,398 bales less than in 1296 
and 625,263 bales greater than in 1895. By adding to 
the totals to Oct. 31 the daily receipts since that time we 
snall be ably «ww coaca 40 exact comparison of the movement 
for the different yéars. 


















































1897. 1896. 1895. 18914. 1893. 1892, 
Po. Oct.31/2,211,609/2,38 1,002/1,586,3 16 /2,141,426]1,688,68 [1,540,828 
Nov. 1.... 66,050 8. 34,56. 50,976 42,114] | 40,456 
e" Bae 57,269 54.948 24,720 71,328 36,22! 40,173 
—— 53,890 5u,80~ 8. 53,404 42,979 40,021 
* Gus 57,044 44,105 38,292 8. 51,479 50,497 
© DB soa 77,002 42,.54 33,149 83.773 8. 43,595 
© Oe 58,619 62,805| 32,20) 69,832 53,407 8. 
ie. 2 8. | 37,960 20,230 61,770! 58,417 51,722 
« 8 68,079 8. | 49,33)) 41.189! 44,203} 54,5538 
“ 9 §2,298 47,580) 26,960 86,664) 32,263 34,445 
* TP «x 58,494 49,622 8. 54,365 56,372 29,755 
~ 62,552 41,33: 39,017 8. 39,507 52,646 
* Pius 81,565] 45,709) 39,842 80,159 8 33,062 
Total . .) 2,934,459/2,858,227 |1,924,659/2,804,914|2,145,6 49/2,011,754 
Percentage of total | 
port rec’pte Nov.12} 41:93 | 35°63 | 35°59 85°86 39°26 





Chis s6ace-ovat Jn owe Snat the c-ceipts since Sept. | up to 
to-night are now 76,242 bales greater than they were to the 
same day of the month in 1896 and 1,009,810 bales more than 
they were t» the same day of the month in 1595. Weadd to 
the iable the percentaxes of total port receipts which bag 
heen received to November 12 in sxca of the years named, 


THE ExporTs OF CoTTON from New York this week show an 
increase compared witn last week, the tota) reaching 14,17 
bales, against 11,514 baleslast week. Below we give our 
usual cable, showing the exports of cotton from New York, 
and sne lirection, for each >of the last four weeks; also the 
total :xportsand lirection since Sept, 1, 18+7, and in the last 
column the total for the same overiod of the previous year. 
@XPORTS OF COTTON (BALSS) FROM (BW YORK SINOB SPT. 1.18 7. 


















































—— ee _ | ee | 
Bzported to— Oct. | Oct. | Nov. | Nov. — previous 
22 | 29; 5. | 15. | Sept). |” year. 
Liverpool ........--.. | 2,184 7,730 3,345 3,557] 57,062] 59,126 
Other British ports .| 1,465, 2,959 2,244 2,024) 14,»65| 24.487 
Tor. TO GT. BRIT’N.| 3,649 10,589 5,629 5,581| 72,047] 83,613 
Havre........-...--- 952; 1,367 1,295 1,581) 14,579! 5,945 
Other French ports..| .....| "793. 2... a Gated te 
TOTAL FRENCH.... 952) 2,160 1,295 1,581 15,372 6,945 
Bremen.........-.---- 2,318 2,566 1,443 1,787] 25,770) 15,481 
Hamburg............. 975 1,368 ..... | .. 3,574 3,350 
Other ports...--.---- "| 400; 15628 “396 402) 7.175! 8,865 
Tor.ToNo.Evuroprs| 3,693} 5,562 1,839 2,189] 36,519) 27,696 
pain, Italy, &o...... 1,943] 1,213 2,781) 2,323] 15,709, 25,723 
All COMGOP .cccccecccces] cocoss] cocscs secen- 2,500 2,500 512 
ToraL SPAIN, &C..| 1,943| 1,213 2,781 4,823] 18,209] 26,235 
_ GRAND TOTAL..../10.237/18,524 11,544 14,174! 142,147! 143,489 








EXcHANGES.—The following exchanges have been made 
during the week: 

‘04 pd. to exch. 200 Dec. for Jan. | ‘05 pd. to exch. 700 Nov. for Jan. 
‘09 pd. to exch. 400 Mch. for May. | ‘05 pd. to exch. 200 Veo. for Jan. 
‘18 pd. to exch, 1,400 Jan. for May. ' -01 pd. to exch. 200 Nov. tor Dec, 
‘09 pd. to exch. 1,400 Mch.for May. | ‘10 pd. to exch. 100 Jan. fur Mch. 
‘vl pd. to exch. 1,000 Sep. fur Aug | ‘uv? pd. toexch. 3,000 Jaa. forMch, 
Suippinc News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 


303,262 bales. 
Total bales, 
New YorkK—To Liverpool, per steamers Melbourne, 967 up- 





land....Tauric, 2,415 upland and 175 Sea Island.......... 3,557 
To Hull, per steamer Francisco, 1,354..........-----+---- 1,854 
To London, per steamer Cambrian, 170 ___... --.--- .-------»- 

To Havre, per steamers La Touraine, 739 upland and 36 

Sea Island....Strathesk, 86 uplund. ...... Kin peta nannies ? 

To Bremen, per stsamers Trave, 337....Weimar, 1,450..... 1,787 

To Amsterdam, per steamer Edam, 100..........------.----- 100 

To Antwerp, per steamers British King, 2....Noordland, sek 
300........+- wages be.cgnnusees Secercencee conccce oqeveennses<eh 
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New YorK—(Concluded)— 
To Genoa, per steamer Victoria, 1oes pCatnbodeaee enedceceens EE 
To Na japles, per steamer Victoria, 200,..... Sudneracesanendcece 200 
ToT , per steamer Powhatan, 500.........0...-02-20-6 500 
To Venice, per steamer Powhatan, 300.. beet 300 
To Japan, aoe steamers Ghazee, 1 ,000. @ienesk, “600...: 
Bk 0 <.05.0204008094ocnc00ede c0enngeeness -<900s..090° 200% 2,500 
New ORL«aNs—To Liv erpool, per ‘steamers Miiwaukee, 23,814 
cogs PUNO, DOE... ... cccccesccces sconce cosccce c00sses- cee 27,716 
at | ans per steamers Concordia, 6, 431. weaned 
Istrar, 11,974....Wistow Hall, 8,2 34,934 
To Dunkirk. per Steamer Autwerp City, 5,700... 5,700 
To Marseilles, per steamer Ariosto, 200 . 2 
To Bremen, per steamers Hermaun, 5, 343. ** York, 7, 438... 12,7381 
» a | per steamers Kentucky, 2,100. ...Toledo, Pr 
To Sanaa, per steamers ‘Atiosto, 350... Gotticied Schenker, 1.400 
To Se per steamer Gottfried ‘Schenk-r, 1500. 500 
To Trieste, per steamer Gottfried Scheuker, 1 "400 1,400 
To Venice. per steamer Gottfried Schenker, 800. ........ 800 


“GaLvesTo,—To Liverpool, per steamers Aldgate, ‘9,087 
Governor, 5, 97.... oe mag Wed -l Jarisbery, 4,: 
Hivhtield, 6,028....Tropic, 7,262 ........... 

To Man shester, per steamer Horonspool, M.1LL. 

To Havre, per steamers Benrath. 9. 

To Hamburg, pec st-amers Varistow, ¥ 33....Zodiac, ‘W... 233 

To Rotterd 4:2, per steamer Drumfell, 448 

To Genoa, per steamer Anna Moore. 5,403, 
MoaiLce—[o Liverpool, per steams 8 Selma, 10, t49-. Unio: nist, 











Dine ond sndnee. apbs00hee 90beenteune 9000004 s000es -coeceenee 13,092 
To Bremen. per steamer “Dalmaily, 6, | ie apes 6,34) 
Pensaco.ta—To Liverpool, por steamer Graci: b, 4,447 2... .2cc0 864,447 
To Vera Cruz, per steamer Helios, 50 ... ..... 22. .20--eeee bv 
SAVANNAH—To Hav re, per steamers Aislaby, 7,7 io upland ant 
95 tea [slind....Briardene, 6,576 upland ....Elfrida, 
6,570 upland and 110 Sea island ......... 21,391 
To Bremen, per steamers Feronia, 5,45v ... “fouat Hebron, 14.190 
, 
Toe ‘Hamburg, per stea’ ner Feronia, 1.0 ob -- 1,009 
Baunswick—To Liverpool, per steamer Therlm sre, 4, Wi.....0 4301 
To Bre:n+n, per steam+r Hillvrook, 6,200. ... ..... ... -.. 6,200 
CHARLESTON—To Liverpool, per steamer Rothertivld, 7,813 
nes GG Go ee EE Side: whee cee.cat sncccmndébée: cee 7,853 
To Bremen, per st’ amer Whilburn, 6.340 ieteneveme-sen ee 
To Barcelona, p pt steamer Glenwood, 5.750. ...... ........6 5,750 
Port Rova_.—To Liverpool. per steamer Framfield, 6,463 > 
land an 10 Sea Island ........ ‘ 6,473 
WiILMInetTon—To Bremen, par st ‘amers Chath. ira, 5, 863_- 
I PN, con obh«ccqscsads - 16,419 
NorFro.ik—To Liverpool, per steamers Lambert's ‘Point, “3,2 10 
Wiildcroft (additional), 312............ 3.522 
Newport News —To Liverp vol, per ste + ver Shenando: ah, “S00. S0v 
Boston —To Liv-rpool, per steamers Pavonia, 3 i1....Sachem, 
1,024 ... Victorian, 6,477. ..........--..- Peden abba adaseel 7,862 
To Yarmouth, per steamer Bost m. 109. ™ 1u9 
BALTIMOR«—Tov Liverpool, per steamers kb: ul, 27358 --Seage 
MOO, B.BBL. ... <cnce.cce--ccce ‘“ -- 4,489 
To Bremen, per ‘steamers Boun (additional), "850... 2 JOlden- 
Ns A 0 stb nd6B eis ic eras dustnscécseuced -sccsaeescus ,677 
To Rotterdam, per steamer Urbino, 203......._............ 208 
To Antwerp, y steamer Storm King, 150.. 150 
PHILAMELPHIA—To Liverpool, per steamer Waesland, “648. 648 
an Faancisco—To Japan, per steamer Belygic, 2,085.......... 2, 035 
9 censesceeccess _.303, 262 


BIRBL... cnccceccccceecee 
The particulars of these shipments, ‘arranged in our usual 
form, are as follows. 


Holv’d, Spain, Mez., 





Other Den- taly, Novu 
Liver- United Ger- mark, € Aus- Scohadé 
oo Kingd.France.many. dc. tra. Japan. Total, 
New York. 44 2,024 1,581 1,787 402 2,323 2,500 14,174 
N. Orleans. 27,716 ...... 40,834 1 5. 100 88,847 
Galveston. 31° ONS 8,111 17, 849 
Mobile. ... 13, SUE sapabe ceesae 
Pensacola. 4447 
Savannah..  ...... 
Brunswick 4,301 
Charleston 7,858 
Port Royal 6,478 
Wilmingt’n ...... 
Norfolk 3,522 





Total....116,623 10,135 81,655 68,005 3,62418,476 4,744 303,26 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 

Gaaveeee— te Liverpool—Nov. 5—Steamers Acme, 6,187; Bernard 
Hall, 3,619.....Nov. 8—Steamer Navigator, 4, 768.....Nov. 9— 
ee Knight Commander, ~— Thornh ll, 9, 252 ...Nov. 10 
—Steawer Pedro, 4,878..... Nov. 11—steamer Georgios Michal- 
inos, 6.071. 

To Manehester—Nov. 10—Steamer Alava, 3,355. 

To Bremen—Nov. 4—Steamers Britannia, 7, 067; Elizabeth Rick- 
mers, 12,145. Ladgate, 5,567 

To Haimburg—Nov. 6—Steamer Lizzie, 1,150. 

To Autwerp—Nov. 6—Ste wer Trausvai al, 2,086. 

New OrRve.Ns—To Liverpool—Nov. 5—Steamer J. W. Taylor, 1,387.... 
Nov. 3—Steanuer Magician, 9,300.... Vov. 9—4teamer American, 
14,551..... Noy. 10—Steamer Monte zuma, 13,352..... Nov. 11— 
Steamers Electric ian, 4,274; Louis auian, 3,650. 

To Havre—Nov. 5—Steamer Afghan Prine, 5, 654. 

To Bre neu—Nov. 6—steamer Africa, 5,335. 

To Hamourg—Nov. 5—Steame r Calabria, 3,500... Nov. 10 -Steamer 
Polynesia, 

To Antwerp—Nov. 5—Steamer Portuguese Prince, 1,226, 

To Genoa—Noy,. 10—Steamer Conde Wilfredo, 2, 479....Nov. 11— 
Steamer Tergistee, 1,400. 

MosiLe—fv Liverpool—Nov. 6 -Steamer Huateliff, 4,471. 

SAVANNAH—To Liverpool—Nov. 6—Steamer Oriel, 6,150 upland and 
674 Sea Island. 

To Bremen—Noy. 6—Ste amers Aston Hall, 9,353; Evandale, 11,000 
....Nov. 9—Steamer Graffuve, 8,750. 
To Gheut—Nov. 6—Steamer D'achess of Roxburghe, 5,300. 
To Reval—YVov. 8—Steamer [nverness, 
BRUNSWiCK—To Liverpool—Vov. 9—Steamer Freshfield, 5,654. 
To Bremen—Nov. 5—3teamer Howick H 
CHARLESTON—Tv Kremen—N »v. 6—Steamer Ardandearg, 9,300. 
To Ham urg—Nov. 5—Steamer Dalmuat: 400. 
teenth, 1 1407. 





WILMINGroN—To Bremen—Nov. 5—Steamer 
MNorkrotKx—To Liverpool—Nov. 10—Steamer Amana, 6,1 
To Antwerp—Nov. 10—Steamier 8t. Enoch, 602. 












Steamer Kansas, 
Noy. L0—3tea uer 

To Yarmouth —Nov. 5—s3teamer Boston, 2. 
BaLtimor«—Tv Liverpool—Nov. \0O—Steamer — 3,655. 
To Bremen—Nov. 10—Steamer Wiilehad, 1 
To R tterdau.—Nov. 5—Steamer ‘Tampico, 3 
PHILADELPHIA—T » Uiverpoo.—Nov. 
San FrRaNvuis 0O—To Japan—Nov. 9—Stea ner Peru, 6 


1,666 . 
wnada, x 795. 


.Nov. 





A—Steanor Ray aland, 527. 
00. 





Boston—To Liverpool—Nov. 5—3tewmer Seythia, 678 ....Noy. 


- 8— 
9—Steamer Cestrian, 5,359. ... 


Below we give all news received to date of disasters to 


vessels carrying cotton from United States ports, &c. 
WHITEHALL, steamer (Br.), at New Orleans, loading for Manchester. 


Fire was discovered Nov. 9 in second hold of steamer 


but was quickly extinguished. 
About 800 bales of cotton were damaged. She is now disc 


Damage estimated at 


15,000. 


Og. 


Cotton freights at New York the past week have been 


as follows. 








t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 





Satur. Mon. Tues. |Wednes.| Thurs. | Fri. 
Liverpoolasked.d. 4 es eq 9, % = -28t 
TEOBSO.ccncececess e. 35t 35: 351 35t 35t 35! 
Bremen ..... eagles 351 351 35t 351 35 35t 
Hamburg ..... .. d, 391 30 301 301 301 30t 
Amsterdam...... e. 351 351 35t 35t 35i 35t 
Reval, v. Hamb.d. 501 50i 501 507 $01 50% 
Do v. Hull...d. 48t 48t 48t 48t 48st 47i 
Rotterdam ...... d. = =3ad4 351 35t 35t 35+ 351 
GORGE < nnesvsccas d. 40t 40t 40) 40t 401 401 
Trieste. ..........4. 739 739 T39 Taq T39 739 
Antwerp..... weno. pg @3qq) 11g 431, (1194316 1144516 \11g4 3), \11¢4@3i¢ 


Ghent,v.Antw’p.d. 13g4@7g, 13g @7g,'1844@7g, 1344 @7 .v | 13g4 @7 30 13gy B79 





ing statement of the week’s sales, stocks, &c., at that port. 








Saies of the week. . 


Forwarded. 


Total stock—Estimated. . 
Of which A: merican—Bsimm'd 
Total import of the week. ... 
Of which American | 


Amount afloat. 


Of which American... 


«see Dales. | 
Of which «xporters took. . 
Of which speculators took. 
Sales American ...... 
Actual export. ...... 





Oct. 22. 
58,000 
2,600 
) 


52,000) 
3,000) 
64,000 
238,000 
210, 000 


} 








Oct. 29. | . 5. | Nov. 12. 
56,000) 000 71,000 
2,500, 00: 3,700 
300 300, 1,200 
49,000 58,000; 66,000 
000) 7,000 ,000 
68,000) 9,000, 84,000 
351,000 419,000! 429,000 
272,000; 335,000 341,000 
138,000; 140,000, 97,000 
127,000) 124,000 86,000 
326,000} %00,000| 339,000 
325,000! 298,000) 326,000 





The tone of the Liverpool market for spots and futures 


each da 


of the week ending Nov. | 


prices of spot cotton, have been as A deg 





2 and the daily closing 





























Spot, Sat’day. | Monday. | Tuesday. |Wed'day.| Thursd’y| Friday. 
| Good 
A ~_ Quiet. Finn ‘tn basers| business | pean Harden'g 
: . M. — 
/ 
Mid. Upl’ds.| 3% 3% =| 3%, 3739 375, 3959 
Sales........ 8,000 | 12,000 | 12,000 | 12,000 | 15,000 | 12,000 
Ppec. “&exp. 500 1,000 | 1,000 | ,000 1,000 500 
eat Easy ai vie tet at. stone Steady at 
ai 
on... t Steady. | ratder [1 ee nics] keds Steady. [2.64 @ 3-04 
. 7 = dina * aecline. ce. advance. 
y ayy Steady. | Steady. | Steady. | Quiet. | Quiet. | Barely 
The prices of futures at Liverpool for each day a 2 ae 
below. Prices are on the basis of Uplands, Low Mia ling 


clause, unless otherwise stated. 


















































F, The prices are given in onee and GAths. Thus: 3 63 means 
3 63-64d., and 4 OL means 41 t4d, 
| 
Sat. Mon. | Tues, | Wed. | Thurs, Fri. 
Nov. 6 to 
Nov. 12. |121g 1:45) 1:45| 4 (1:45) 4 4 |1:45) 4 
P. M.|P. M.'P. M.|P. M.|P. M.|P.M,|P. M.|P. M. P.M. M./P.M 
d. | a. | d. | d. | d. | d. ad.|da.|4.|a4.|4. 

November ..|3 12/3 13/3 11/3 10/3 0-| 04/3 09/3 09/3 19/2 11/3 14/3 13 
Nov.-Dec....|4 10/3 11, $ 09/3 03/3 06/3 O |4 04/3 ©7/3 08/3 09/3 12/3 11 
Deo.-Jan ....|3 10/3 10/3 09/3 0x|3 06/3 06/3 07/3 07/3 08/3 09/3 12/3 11 
Jan.-Feb ....|/3 04/3 10/3 09/3 08/3 04/3 On)3 07/3 07/3 08/4 09) 3 12/3 11 
Feb.-Meh....|3 10/3 11/3 10 3 09/3 07/3 07/3 0%|3 04/4 09/3 10/3 13)3 12 
Mch.-April../3 11/3 12/3 10 3 10/3 0-|3 0/3 09/3 09/3 10/3 11)3 14)3 13 
Ap -May.../3 13/3 13) 12,3.11/3 69/3 09/3 11/3 10/3 11/3 12/3 15/3 14 

ay-June ../3 14/3 14/3 13 3 12/3 10/3 10|3 12/4 11/3 12/3 13/3 14/3 15 
june-July.../3 15/3 15|3 14/3 13/3 11/3 11/3 13/3 12/3 13/3 14/3 17/3 16 
July-Aug ...|3 16/3 1-3 15/3 14/3 12/3 12/3 14/3 13/3 15|3 14)3 '8/3.17 
Aug.-Sept. ..|3 17/3 17/3 17/3 15/3 13/8 13/3 15/3 14/3 15/3 16/3 19/3 18 
oF OS PE em wee coosl -o- | cee-! sone! cose 

BREADSTUFFS. 
Fripay, November 12, 1897. 


Early in the week there was a quiet market for wheat flour 


and in sympathy with the dowaoward tendency to 
values there developed an easier tone and prices ease 


wheat 


d off 


slightly. Subsequently, however, following the recovery in 
grain values, the market turned stronger and a fair volume 
of business was transacted both with tne home trade and for 

export, and slightly better prices were paid. City mills have 


had a moderate sale at steady values. 
flour has been limited and values have weakened 5 


Buckwheat flour has .had only a small sale and values 
Corn meal has been moderately ac 


declined slightly. 


steady. 


The ound for a 


have 
tive and 
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There has been a fairly active speculation in the market 
for wheat futures, but the course of prices has been some- 
what irregular. Early in the week there was a weaker ten- 
dency, prices declining under depr-ssed forsign advices. im- 
proved crop ace _unts, large world’s shipments and increased 
receipts at the Northwest, which prompted sellmg by longs 
to realize profits. At the decline an active export business 
was transacted, the Continent particularly having been a 
large buyer. ‘Wednesday the market turaed stronger in 
response to firmer foreign advices accompanied by large 
buying orders, the result of reports of damage to the grow- 
‘ing erop in Argentina by frosts and the fact that there were 
large cable acceptances of wheat over night also added tone to 
the situation. The close was firm, with prices 14% @2\c. up for 
the day. Thursday there was an easier market during early 
“Change under liquidation by longs prompted by disappoint- 
ing forsign aivices. Toward the close, however, the market 
‘turned firmer:on renewed buying and the close showed 
prices '4@3gc. higher forthe day. To-day tne market was 
quiet and no changes of animportant nature occurred in 
prices, closing fractionally lower forthe day Business in 
the spot market has been active, as exporters have been large 
buyers. To-day the market was fairly active, the sales. in- 
eluding No. 2 rei winter at about 9914c. f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
. Mon, Tues. Wed. Thurs. Fri. 
November delivery..... ce. 97 955, 941g 96 96% 96 
December delivery ..... c. 9753 9614 94% 96% 97 96% 
January delivery. .....c. 97% 96% 95 9718 97% 978 
May delivery............c. 9473 93% 9218 937% 9413 93% 
The speculative interest shown in the market for Indian 
corn futures has been only very moderate, but there has been 
a fairly good tons to values, which have steadily advanced in 
response to firmer foreign advices, large purchases for ex 
port, comparatively small receipts, and during the latter 
part of the week sympathy with the rise in wheat values 
gave additiona! firmness to the market. To-day the market 
was quiet but steady. Exporters have been large buyers in 
the spot market, and to-day business was active, the sales 
including No. 2 mixed at 34 to 33%4c., f. o. b. afloat, accord- 
ing to delivery, and No, 2 white at 343¢c., f. 0. b. afloat, 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery..... c 31g ewes 3l4g 832 32% 32% 
December delivery..... ec. 31% 3133 3llg 32 32% 32% 
May delivery...........: c. 35 35 35 3533 «635% «8635149 
Oats for future delivery have been quiet and the changes 
in prices have b2en fractional. Early in the week sympathy 
with the decline in wheat values and easier advices from tne 
West resulted in a slight decline. Subsequently, however, a 
renewal of the active export demand and sympathy with the 
advance in other grains turned the market stronger. To-day 
the market was higher on Western advices. Business in the 
spot market has been active, as exporters have been large 
buyers. The close was firm but quiet. The sales included 
No. 2 mixed at 251¢c. in elevator, No. 2 white at 273¢c. in 
elevator and heavy oats at 30c. f. o. b. from store. 
DAILY GLOSING PRICES OF NO. 2 MIXED OaTS. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
December delivery.....c. 2453 24% 2419 24% 24% 2536 


Rye and barley have had a fairly large export demand dur- 
ing the latter part of the week, and better prices were paid 
than at the opening. 

The following are closing quotations: 

FLOOR. 


-$290 @310 | Patent, Winter..... $480 @5 25 
00 @320 City mlls,extras 550 @560 
40 @370 Rye flour,supertine 285 @3 45 
40 @410 Buckwheat flour... 135 @145 
15 @450 | Corn meal— 











ighte.. 40 @500 Western, ete...... 170 #180 

Patent, Spring. ... 495 @575 Brandywine. ... 185 
{Wheat flour in sacks sells at prices below those for barrels. ] 

GRAIN. 

Wheat— e. C. Corn, per bush— 0. c. 
Hard Duluth,No.1. 10019@ 102% Western mixed........31 @35% 
Red Winter, No 2. 97149 99%]| No. 2 mixed. ........ 3’19@35% 
Hard Winter,No.2. 941492 97% Western Yellow....... 33 @35 
Northern, Vo. 1... 97%@ 99 Western White........ 33 @35 

Oats—Mix’d,perbsh. 24160 26 | 0 
WMMEO..ncc0 cco woe 26 @ 33 estern, per bush ....50 @53 
No. 2 mixed. ..... 2540 26% State and Jersey......50 @53 
No. 2 white........ 27%@ 28% | Barley—Westeru ....... 40 @53 

DOGGIE 2 ccvnccecesscee 35 @36 


AGRICULTURAL DEPARTMENT’S Report—The Agricultural 
Department’s report on the cereal and other crops was issued 
on November 10, and is given below : 


The November report of the Statistician of the Department of Agri- 
¢ulture will give 23°7 bushels as the average yield per acre of corn, 
according to the preliminary returns of the Department’s correspoud- 
‘ents. The corresponding preliminary estimate last year was 27°3 
bushels and that of 1895 56:2 bushels. The average yield in the prin- 
cipal corn States is as follows: New York 32:5, Pennsylvania 36-0, 
“‘Qhto 32'5, Indiana 28-0, Lllinois 31-5, Iowa 29-0, Missouri 25-0, 

4nsas 19°0, Nebraska 29°0. The average per cent of qu.lity is 86°3, 
48 compared with 88°4 in 1896 and 92°3 in 1~95. 

The preliminary estimate of the average yield of buckwheat is 20-7 
ne 8 per acre, as compared with 18°7 bushels last year and 20°1 
= in 1895. The averaves in New York and Pennsylvania, the 

‘0 States of principal production, are 22 and 21 bushels per acre 
rhe cively. The average per cent of quality is 94°3, as compared 

94°7 in November of last year. 

The average yield per acre of tobacco is 646 pounds, against 679 

nds per acre last year and 743 pounds in 1895. 
7) estimated average yield per acre of Irish potatoes is 64°6 bush- 

5; 48 Compared with 86°8 bushels las' 100°7 bushels in 


November, 1895. The ave: per cent od penluay ta 81 "3, against 89°2 
dn November last and 91°8 tone vember, 1905. 





The average yield of hay is 1°42 tons per acre, against an average of 
1°21 tons per acre for the last fifteen years. In point of quality the 
average is 92°8 per cent, as compared with 92°9 percent in November, 
1896, and 91°3 per cent in 1895. 

Favorable conditions for tie sowing of the fall crops are reported 
from most parts of Europe and the condition of the crops so faras 
sown is likewise favorable. The opinion is freely expressed that an 
increased area has been sown in wheat, but this aepees> to be more as 
@ matter of inference from the natura! teudency of high price: to pro- 
duce such an effect thas as an observed fact. The crop reports from 
India continue favorable and on the whole this is true as to those 
from Argentina and Australasia, but in all these countries the 
harvest is too remote to permit any very confident prediction as to the 
fi al outcome. In the case of Argentina it may prove that more 
damage has heen done by the locusts and the spring frosts than is yet 
apparent. There is nothing to indicate that the wheat anereane in 

urope is any less than has been supposed, while the crop of Manitoba 
is now represented to be mach below the official estimate issu 
Augnst and that of the Canadian Northwest territories has also 
proved disappvinting. 


The indicated yield of corn for the whole country for 1897 
makes the following comparison with the results for the four 


preceding years: 
PRODUCTION OF CORN, 



































| Indicated ——Pro- Pro- Pro- Pro- 
Corn. | Pr dA 44, | A +2. . Aasetd. " A oa. " Asuvtd. 

| 1897, | 1806, 1895. 1804, 1893, 

! ——— 

| Bushels. | Bushels, Burhels, Bushels. Bushels. 
LOWE... seen | 220,081,000) $21,719,511) 298,602,850] 81,344,010] 251,832,150 
Ulinois..... .... 225,760,000) 244,572,764| 255,136,554] 169,121,491] 160,550,470 
Kunsas......... | 171,475,000) 247,734,004} 204,754,745] 41,797,728] 139,456,702 
Missouri......../ 165,300,000, 176,768,644| 233,072,248] 116,011.654| 158,197,715 
Nebraska.... ..| 233,247,000) 293,599,634] 125,685,069, 13,855,524] 157,278,805 
indiana.........| 102,480,000} 133,448,265} 121,435,748} 96,~88,377| 85,368,782 
CONE cascens-<0 | 91,370,000) 123,691,957) 92,783,184) 71,973,737) 64,487,266 
Texas........... 72,165,000, 32,228,617) 107,005,565| 69,338,676] 61,170,965 
fennessee.....) 63,672,000 71,893,44"| 63,133,025) 68,060,3'6] 63,649,651 
Kentucky. ....| 4,469,000, 90,932,348) 93.979,331| 67,8+2,297; 68,008,060 
Pen nsylvania..| 44,856,000, 52,475,000) 43,512,681) 40,749,376) $1,198,741 
Arkansas...... | 85,984,000, 29,72 :,854) 50,859,558) 38,437,824) 32,110,814 
Wisconsin.....| 34,648,000) 33,840,071] 33,093,497| 16,292,26r] 28,056,243 
Michigan.......| 30,721,000) 40,041,930] 33,690,242) 21,757,447] 21,790,588 
Minnesota..... 24,50 ,000) 84,446,974) 35,958,600) 18,939,242) 25,103,572 
, '1,!84,86,000 1,947,187,053| 1,817,875,810| 932,453,055] 1,349, 160,674 
All others, .... | 812,944,000) 3$16,6%8,107! 93,242,770} 280,316,697] 270,335,557 
fotal U.S..... |1,887,280,000/2,2-3.275,14512,151 138.48 /1,212.770,05 |1,419.496,191 





The average indicated yield per acre of the various crops 
for a number of years is a3 follows: 


AVERAGE YIELD PER ACRE. 


1897. 1896. 1895. 1894. 1893. 1892. 1891. 
Corn.........bushels. 23°7 27°73 282 19°7 226 224 266 
Buckwheat... do .20°7 18°7 20° 161 147 «141 15°3 
Potatoes..... do . 645 868 100°7 62:3 72:2 620 93°9 
Tobacco...... pounds.646°0 679°0 7430 7330 695°3 682°0 748°0 
BO s.c00c0se sce tons 142 136 106 1°15 41:32 %4.W17 41°18 


Mr. John Hyde, Statistician of the Department of Agri 
culture, informs usthat the speci 1 investigation which is be 
ing conducted relative to the yield of wheat for this year has 
not yet been completed, and that the results will probably 
not be available until about the 25 h of this month. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Nov. 6, and since Aug. 
1, for each of the last three years, have been as follows: 











Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196 lbs} Bush 60lbs Bush.’ 6lbs| Bush.32lbs | Bush.48lbs| Bu 56 ibs. 
Chicago ..... 76,852) 1,4%6,150 1,738,332) 1,7:1,010 759,598| 136,041 
Milwaukee 33,36 271.910 73,460 262,000 454,400, 66,500 
Duluth ...... 132,385) 1,157,855 53,766) 146,663 189,059 48,152 
Minneapolis: 6,243} 3,729,060 180,110 SBT BOO cccccces] §— cveseose 
Toledo....... 1,140 335.854 160,050 GOST —ccesccce 19,660 
Detroit ...... 10,900 271,074 49,240 136,863 74,768 34,380 
Cleveland ... 12,927 14,079) 74,592 S| ioe ee wisale 
St. Louis. .. 25,405 372,573) 426,090 173,025 33,750 15,400 
Peoria ....... 6 200 15,6 0 300,100 203,550 46,200 8,600 
Kansas City.| —.......- 621,006 217,5€0 COOOOL —«s ccccecs | —cvccccce 








Tot. wk.’97. 305,152; 7,925,155 3,278,240] 3,230,479) 1,657,775) 323,783 
Same wk.’96 $42,163 5,723,799, 3,546,657} 4,410,452) 2,285.81? 298,194 
3ame wk.’95. $95,01¢} 8,582,502, 2,404,761) 2,908,458) 1,554,156 154,691 
Since Avg. 1. 
B07 .. 2. oe 3,079,°51] 97,871,668) 83,152,703) 64,504,985) 13,°99.829) 4,675,014 
4,323,123] 84,068,559! 55,077,628) 64,557,431) 15,677,121) 3,286,298 
4,170,696) 86,718.116/ 34,801,418 :| 50,563,766! 15,202,849! 1,468,395 


The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 6, 1897, follows: 
Flour, Whea', poe 




































Receipts at— biis, bush, ush. 
New York....-...-+0+ 211,~36 1,216,275 7AL.375 
Boston..... 54,558 2 ‘6,408 144,360 
Montre: 42 25: 540,240 “78 
Philadelphia 65,981 285,648 244,2"3 
Baltimore ... X 809,152 627853 
Rich access see 1,933 7,732 25,754 
New Orleans*....... 11,972 70,166 205,686 
N cosese 65,204 241,597 
N ease -s2 
M 50 000 
Gal wee 4,800 








Total week...... 576,108 3,569,350 2,576,595 2,835,070 256,053 348.808 
eck 1808 lpooeee eccce 401,088 2,121,644 ¥%,457,366 2,109,316 1,007,478  383),012 
* Receipts do not include grain passing through New Orieans for foreign 

ports on through bills of lading. 


Total receipts at ports from Jan. 1 to Nov. 6 compare as 





follows for four years: ‘ 























































Sheep dip an ee 
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Receipts of — 1897. 1846, 1895 1594. 
FROEP .0..0cccccccccces Dbis 21,044,746 9,701,780 14,249,878 17,265,¥08 
bush. 86,708,051 55,825,792 35,482. Lud 50,540,793 
165,052,814 75.60 314 $4,545,005 86,5-7,219 
* 75,354,114 61,8°8,269 $7,354,238 8¥.494,407 
30,496,105 429,404 2,459,749 2.470984 
« 9,263,196 5,100,781 413,737 416,299 
Total graim.... “ 348,774,280 212,793,560 120,254,182 129,321',291 
he week 


The exports from the several seaboard ports for 
ending Nov. 6, 1897, are shown in the annexed statement: 


Barle, 


heat, Oorn, Plow, vats Rye, Peos, 








ww 

Baports from— bush. bush. bbls. hush busah 

New york .. 954,232 692,777 54.671 977,863 25,415 
m . -- 265.°55 66,775 14.063 0,245 ..., ... 

Philadelphia... 26,171 466,573 12838 177,000 ........ 

itimere. 151.908 480.1% 61,144 200,000 5,714 ‘ 
New Orieans.. 476.000 358,317 5,482 MPEP dadedeed * ccewdecs 
BOG OONMc.ccc0ce BBO .cc. = saccee- sace 455 0S O68 Sev'stbed ° 
Newp'rt News $2,000 241,597 45,204 100,000 ys 
Montreal! ..... 312.3385 155,336 46,737 182,702 122,521 
«sc. Ge . -  geecrces ee ° a6 ° 
Mobile.........  --+- 50,000 " . 








Total w'k...2.544,499 2501483 259,110 1,406,529 199,229 133,814 4%,8:8 
Sametime #6. 1,208,762 2,532,018 257,747 541,226 189,77 37,164 ... 
The destination of these exports for the week and since 


September 1, 1896, is as below. 





——H}lour.————._ —-—— Wheat. ——  ———---0 »n.——_- 
Baports for Week Since Sept. Week Since Sept. Week Since Sept, 
week and since Nov. 6. 1, 1887, Nor. 4. 1, 1807, Nov 6 1, 1847 
Sept. 1 to— hbis. bbw tush, Dush bush. buewh. 
United Kingdom 214.671 1.£00,219 1,817,787 15,781.557  1,00..487  14,0+6.69! 
Continent... .... 10,745 SeH.2eL 1,028,712 15.4°6.1568 1450%°t 12.776,9R4 
4&C, America. 6 7¥5 [| ear 63¥,4.0 622 “5.918 
est Indies... 25.679 196.708 ea 1916h — 380.ss1 
Brit. N. A. Col’s, 2,250 4 148 22,158 111.518 
Other countries... ... .... 63,457 PATI . cee case 28,407 


Total ° o- 259,140 2 487,572 2.816.499 24,870.468 2,501,453 28,918,717 
Total 1896..... ese 487,747 4,462,804 1.265.762 16.852.475 2,532,045 26,135,086 


The visible supply of grain, comprising the stocks in 


































granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 6, 1897. was as follows: 
Wheat. Corn, Oats Rve. Barieu 
bush. bush bush bush, bush. 
«+ 3,505,000 10,389,000 3,570,000 581.008 255.400 
$3,000 ¥,000 49,000 16,000 
150,000 Gee sesce 20 000 
2,572,000 = 1,315,000 144,000 96Y,.006 
HD ce 0 8-anecese 19,790,000 1,704,000 878,00 455,006 
MP “GB esaies acne +  ——eanacecee Ae le FE a 
Milwaukee............ 236,000 343,000 54 000 28 000 131.00¢ 
ps. afloat ne” nea 
Deigel Seccene oo %,518,000 735,000 499,000 783,000 694 001 
Toledo ud! se 9 428,000 4~6,000 407,000 73,00 
CBORecccccs —cercce, «eserves 
FOI .. .e0-+e 427,000 59,000 20,000 51,000 16,006 
WEBER icccces coscree- i$ cocccces 
6 ccccccee o  POMO er a 6.00 
p-gceccsccecs BORA 1,661,000 66*,000 193,000 16,600 
Oat....... 150000 A on elena ae 
" 6.000 3,000 61.00 
11,000 
90,000 27,06 
eecceses 8,000 
1,000 e 
R7.vut 
000 
ie ' 114.000 20,006 
ee -eeceee. 1,971,000 2,510,000 2,241.00 212,000 R34 00C 
Onecanalandriver... 54,000 301, 140, 267,0u0 521,00 
Novy. 7. 1997 29 62,000 45103000 15,390000 381600 4,115 0! 
80, 1897 269°4,000 45,998,000 15,361 3,442,000 2,817 140 
Nov. 7, 1896 69 ¥2+,000 1,294,000 12,443, “70 000 = 8,4 42,000 
Nov. #, 1*95 56,9 *” ,000 4,627,900 249,000 1,160,000 %,810,0CU 
Nov.10, 1894 81,220,000 2,438,000 9 064,0 419,000 3, 93,000 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov. 12, 1897. 


There has been an indifferent attendance of buye's in the 
market again this week and spot business has ruled generally 
slow. Mail orders have shown some improvement, due 
chiefly to a better demand from the South, where the markets 
are beginning to throw off the yellow feverincubus. The 
monotony of late proceedings has, however, been broken by 
lower quotations being made on important lines of prints by 
egunte and by asevere cut in the price of leading makes of 

leached cottons bv jobbers. These are only fair expressions 
of the trend of the market for some time past, such as has 
been indicated in recent reports. In other lines of cotton 

there have been no open changes, but the tone is gen- 
erally weak, with much irregu arity in prices. The continued 
decline in raw cotton is an adverse factor against which 
sellers find it difficult to contend, although few of them are 
using raw material purchased near the current price. At 
Fall River there is talk of a reduction of wages and curtail 
ment of production 1s being talked of in other quarters. 
There has been no more business doing than of late in the 
woolen goods division. 

WooLeNn Goops.—Men’s-wear woolens and worsteds con- 
tinne inactive. The demand coming forward is restricted to 


small quantities, and well as agents are generally sold the 


continaed indifference of buyers to further purchases is dis- 
appointing. It still fails, however, to affect values and 
prices continues quite firm on both staple and fancy lines of 
trouserings and suitings. The mildness of the season so far 
is interfering with the clothiers’ business and no renewal of 
activity can be looked for until they bezin to move made-up 
supplies with some freedom. Satinets, cotton-warp casi- 
meres and cotton-mixed goods are very dull also. There is 
no life in the demand for overcoatings or cl akings, these 
also being under weather influences. Staple and fancy dress 
= S been in indifferent request at previous prices. 
Is and blankets quietly firm. 

Domestic Cotton Goops.—The exports of cotton goods 

from this port for the week ending Nov. 8 were 1,329 
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packages, valued at $64,644, their destination being to the 
points specified in the tables below : 


= 
———— 























1897. 1896. 

NEw YORK TO Nov. 8. ~~ + -- - 

Week. Since Jan. 1,.| Week, |Since Jan. 1. 
Great Britain ...... $e "geee 89 3.929 20 3,232 
Other European............. 25 2,987 414 2,597 
GRIMNAw.ci« soscceccqe ches asl | weno 101,806 2 87,378 
India . 300 12,146 1,000 5,548 
Mads endacdacses ceskes 0 20,704 28,523 
BEND cari ccéssscsee Sedasedss 1 17,705 15,290 
WOODEND. cndecterisncdocd 239 12,884 11,198 
BI cance bocce datums “ 22 2,922 2,388 
Central America............ 36 6.972 8,576 
South America.............. 48% 40,976 4,670 
Other Countries..... Nadddtet 72 4,458 3,653 
Total..... Ande ehoneenens 1,329 227,489 2.340 213,053 
China, via Vancouver’....) ...... 16,166 ‘| 3,750 38,595 
Total....... 1,329 243,455 6, 90 251,648 





* From New Encland mill points direct. 

The value of the New York exports for the year to date 
has been $8,925,505 1n 1897 against $9.408,465 in 1846. 

Lonsdale, 4-4, at 5°¢c.; Fruit of the Loom. 4 4, at 6c., and 
Wamen'ta 44, at 8c.. have been the reduced prices made in 
jobvimg circles on these lines of bleached! cott ns this week. 
The agents have not changed their prices but buyers are 
certainly looking fora decling in these quotatioas and are 
holding off meanwhile. Other bleach-d goods are dull and 
irregular in all grades, Wade sheetings also are decidedly 
dull and easy tobuy. [n brown goods there has been a per- 
functory d-mand only and sheetiags, drills, dacks'and osna- 
burgs are all irregular in price. Coarse colored cottons are 
inactive and io favor of buyers. Cotton flannels and blankets 
slow and unchanged. Kid-finished cambrics idle and weak. 
Shirting prints have been reduced !gc. per yard; American, 
Central Park and Baltic to 3%c., and Merrimack to 3%c.. 
Blacks and greys have have been reduced l4c. to 4c. for 


American, Peabody, Troaville and Merrimack lines, Fancy 
calicoes are slow and irregular. Fine ginghams for spring 
are well sold, but a3 a rule curreat demand is quiet. Staple 


gzinghams inactive. Print cloths inactive, with no bids, at 


2 5-16c. for extras. 


1897. 1896. 1895. 1894. 
Sock of Print Cloths— Nov. 6. Nov. 7. Nov. 9. Nov. 10, 
At Providence, 64 squares, 405,000 400,000 88,000 40,000 
At Fall River, 64 squares. 641,000 840,000. 7.000 25,000 
At Fall River, odd sizes... 712,000 945,000 46,000 105,000 
Total stock (pieces)....1,758,000 2,185,000 141,000 170,000 


ForeiGN Day Goops.—There bas been no improvement in 
the demaad for imported merchandise in any uirection. and 
both winter and spring lines have ruled slow and without 
special feature. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 4, 1897, and since 
January 1, 1897, and for the corresponding periods of 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
with. ut extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuoTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 





Terms of Advertising—({ Per inch space.) 


One tiMG. ....00..ccccccccccce $350; Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The above terms for one month and upwards are for standing cards, 





Fort Worth, Texas.—Gold Bonds Valid.—Oa November 
6, 1897. Jadge Edward Gray of Dallas rendered a decisio : in 
the suit of the city of Fort Worth against Joseph Winston 
involving the validity of several mitlions of city bonds. The 
Dallas ‘‘News” on November 7 reports the case as follows: 
‘Payment of city taxes was resi-ted by defendant, whose 
able counsel contended that there was no special authority to 
make city bonds payable in gold coin of the United States of 
the then present stsndard of weight and fineness; that the 
law imposed upon a municipal or public corporati n to make 
them payable in money of the United States, for (and this 





question seems never to have been directly passed upon) the | 


city, under the Jaw, can only collect the money, be it cur- 
rency, gold or silver, which the taxpayer tenders. and con- 
sequently under the decisions of the United States Supreme 
Court, a contract or bond made payable in ‘gold coin of the 
standard weight and fineness’ at the time of the execution of 
the bond is one that would or might make a municipal cor- 
poration, when judgment was rendered, a purchaser io the 
market for gold asacommodsity, and that hence it beinga 
gold contract and the taxes collected in all kinds of money, 
and a city’s contract being unquestionably predicated on its 
ability to pay it, that if a city could not co'lect its taxes in 
gold it was without ability to pay its bonds, should gold be 
demanded under the judgment In other words, the validity 
of the contract is dependent upon the capacity of the city to 
discharge that contract, and that kind of a contract could no 
more be discharged than if it had agreed to pay in so much 
wheat, because the law does not authorize municipal corpora- 
tions to deal in a commodity. 

‘The city Attorney’s contention was that since the Legis- 
lature has granted the right to borrow money, and issve 
interest-bearing coupon bonds therefor, unless there was a 
limitation in the city charter restricting the power to make 
the bonds payable in all kinds of legal tend-r, the city au- 
thorities had the right to elect what kind of money the bonds 
should bo made payable in. Judge Gray briefly rendered 
judgment, upholding the validity of the bonds. Counsel! for 
the taxpayer announced that an appeal would be prosecuted 
to ths highest tribunal as expeditiously as possible.” 

Indianapolis, Ind.—Park Board Law Set Aside,—The 
Louisville **Commercia!” on November 6, 1897, contained the 
following dispatch from Indianapolis dated November 5, 1897: 
“The Supreme Court to day decided that the act under which 
the Indianapolis Board of Park Commissioners was created 18 
unconstitutional, and that the members of the board are not 
public officers, Tne board has existed two. years; has re- 
ceived $374,000 in city money for the park system; has spent 
$10,000 of this amount and bas p!anned to purchase 8/0 acres 
of land all of which has been surveyed for parks. The = 
officials contend that as the city borrowed the money for par 
a peg on $35",0u0 bonds sold in New York, the decision 

oes not invalidate the issue of bonds, and tnat ths money 
realized on them will now pass to the custody of the Board of 
Public Works, who can continue the park system.” 

As confirming the latter part of the above statement we 
have received a telegram from E, M. Johnson, City Comp- 
troller, saying: ‘‘Park bonds of Indianapolis have not been 
declared void by Supreme Court. Park Board decision does not 
affect their validity.’ 

Kansas City, Mo.—Bond Litigation.—We are informed by 
D, J. Haff, of the firm of Haff & Van Valkenburg, attorneys 
at law, that the $373.0)0 park fund certificates, series B and 
C, awarded July last to the Travelers’ Iusurance Co. of Hart- 
ford, Cunn., are now the subject of a suit Mr. Hatf says 
that the case was appealed to the Sapreme Court of Missouri, 
and argued on October 12th, and that a decision may be ex- 
pe‘ ted before January 1, 189%. 

Lake County, Col.—Bond Litigotion.—The “Democrat” 
of Colorado Springs on October 30, 1897, said: ‘‘ Lake County 
is threatened with a snit to enforce the collection of bonds 

| aMounting to $1,203,500. These bonds have been defeated in 


Long Island City, N. Y.—Bond News.—The Brooklyn 
‘* Eagle” ov November 8, 197, stated that application had 
been made to Justice Garretson, in the Supreme Court, asking 
that the Common Council be fined for failing to issue $80,000 
bonds authorized by the Legislature last spring. The Com- 
mon Council, in obedience to a mandamus issued by Justice 
Gaynor two months ago, ordered the issue, but fixed the in- 
terest at 37. It is claimed that it would be impossible for the 
city to float bonds at less than 47. 

Lyon County, lowa.—Bond Litication.—The Globe-Demo- 
crat of St. Louis. on November 2, 1897, contained the follow- 
ing dispatch from Duvuque relative to the suit brought tore- 
cover on $120,0 0 bonds: ‘In the case of the Au'na Life In- 
surance Company et al. vs. Lyon County, Ia., Judge Shiras, 
of the Federal Court, to day overruled the demurrer entered 
by defendants. and requires them to answer by the December 
rule day. Tois and other cases of banks and insurance com- 
panies of Hartford, Conn., have been in court since 189), 
The suit is to recover on $120,0 0 bonds. Among the 
questions involved is that of the statute of limitations.” 

Oklahoma, Rehevring of the. Tax Cases Denied,—The St. 
Louis **Globe-Democrat,” on November 6, 1897, contained 
the following dispatch from Guthrie: ‘‘The Territorial Su- 
prem» Court held un adjourned session here on November 6, 
and denied a rehearing of the tax cases involving the author- 
ity of the T-rritorial Board of Equalization to raise the tax 
valuation of any county. This leaves the Board shorn of 
such power and absolutely useless, and will financially crip- 
ple many counties in the Territory, leaving them without 
sufficient funds to meet expenses the coming year,” 

Omaha, Neb.—Bond Litigation.—On November 4, 1897 
J. J. Shea, a taxpayer, applied to Judge Green for an in 
junction restraining the city officials from issuing any more 
warrants or payi g any of the bonds issued since January 1, 
1895. Mr. Shea claims that the present bonded indebtedness 
| is far in excess of the legal limits and that the City Treas- 

urer is daily paying warrants in excess of the limit. Judge 
| Green has fixed upon November 15, 1&97, for the hearing of 
the case. 

Philadelphia, Pa.- Gas Lease Ordinance Passed.—On 
Nov. 9 tue select Council. by a vote of 25 to 13, approved the 
ordinance leasing the Philadelphia Gas Works to the United 
Gas Improvement Co. for a period of 30 years, and yesterday 
(Nov. 12), Mayor Warwick signed the ordinance. The vote in 
the Common Council on November 8, 1t$7, was 78 to 52. B 
| the terms of the l-ase, which were mentioned in the ‘‘Railroa 
| Department” of the CHRONICLE Se,tember 4, 1897, page 413, 
| the company will pay the city annual cash payments, aggre- 
gating $36,725,( 00, estimated as follows: 








1898... $350,000) 1904... $470,000) 1910... $835,000) 1916. .$1,420,000/1922, .$2,075,000 
1899 .. 3 0,000) 1W05... 440,000) L981... 915,000/1917.. 1.460,000) 1923... 2.125,000 
100... 39",000/19 6... 510,000) 912.. 945,000} Lw18,, 1.8:5,0: 0] 1924.. 2,175,000 
1901... 4 07 00/19 7... 580,00" 1493,,.1,400,000/ 1914... 1,925,000) 92>. 2,225, 
1902... 430.000 1908... *25,000 1914 ..1,3410,000/ 1520... 1,975,000/1926.. 2.275, 00 
1903... 450,000, 1909... 855,000'1V15...1,880,9U0| 1921., 2,026,000! 1#27,. 2,326,¢ 

















The co npany also agrees to pay the city $1,0'0.000 at once 
for materials, supplies, etc., and to expend $15,000,000 in im- 
provements during the term of the lease, furnishing free the 
city’s supply of gus to the amount of 70,000,000 cubic feet. 
At the terminution of the lease the improved gas works are to 
be tarned over to the city. 

Santa Cruz, Cal.—Bond Litigation —The long standin 
bond suit, uponthe result of which depends the validity o 
$36, 00 refunding bonds, came up for hearing Tuesday last 
in the United States Circuit Court at San Francisco. The 
city refuses to pay the bonds, claiming fraud, error in issue, 
and that no value was ever received for the bonds, the firm 
of Coffia & Stanton, to whom they were awarded and who 
proposed to exchange them for an old issue of bonds, having 
failed before payment was made, The case is that of Waite 
versus the city of Santa Cruz, and the bonds were originally 
issued for the construction of water works and sewers. 


Shoshone County, Idaho.—Bond Litigation.—Last week 
we mentioned the tact that the County Commissioners had 
instructed the Treasurer to stop paying interest upon the 
$280,000 7% bonds issued in 1892, As to the reason for this 
action, it 1s claimed that the bonds are illegal because they 
were issued without first being submitted to a vote of the 
people, and it is farther claimed that the warrants taken up 
vy the bonds were largely )llegal. On October 26 the Su- 
preme Court affirmed the judgment of the superior Court, 
evjoining the county officials from issuing these bonds in 
exchange for the outstanding warrants. 





Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Miss.—Bond Offering.— Proposals will be re- 
ceived until November 24, 1897, by the Mayor for $50,0¢% 
bonds to renew the Kansas City Memphis & Birmimgham 
RR. bonds. B nds mature 1-10 annually, beginning June 1, 
i-98; interest will be pay able annually on June 1 at the City 
Treasurer's office. Securi ies are authorized by a special act 
of the Legislature and the legality of the issue is guaranteed by 
the city. Award will b» made based on the lowest rate of 
interest at which the whole issue will be tak+n at par. 

Alameda County (Cal.), Fruitvale School District.—Bond 
Offering.—Proyposals will be received until 12 M. November 
40, 1897, by the Board of Trustees of Fruitvale School Dis- 





the courts several times,” 


trict, care of O. M. Sanford, County Treasurer, for $15,000 
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5 bonds. Securities are in denominations of t Cage with in 
terest payable December 8 of each year. They are issued 
réuant with Sections 1880 to 1888, inclusive of the Political 
Bode of California, and authorized by the Board of Super- 
visors October 25, 1897. Principal will mature one bond 
annually. beginning six years from date of issue. A certified 
check for 1\¢ of the amount bid for, payable to the County 
Treasurer, or a deposit of 1('¢, must accompany each proposal. 
Allianee, Ohio.—Bond S a'e.—On November 6, 897, the 
.505¢refanding bonds were awarded to Seasongood & 
ayer, Cincinnati, at 10045. Bonds mature November 25, 


1902. 

Atlantie City, N. J.—Bond Sa’e.—A report has been pub 
lished saying that $29,000 44¢¢ school bouds have been taken 
for the sinking ‘und at 1/268. We are informed by A. M. 
Heston, Compiroller, that this is an old sale, having taken 
place August 1, 1897. 

Battle Creek, Mich.— Bonds Voted — The ci‘izens of Battle 
Creek have authorized the issuance of $50 000 water-works 
improvement bonds. 

nson County (P. 0. Minnewankan), N. D.—Fonds D - 
feated.—Un November 2, 1897, the proposition to issue $1",- 
000 bonds for a new conrt house was defeated by 20 votes. 

Brooklyn, N. ¥.—Bond Sale.—The Sinking Fand Com- 
missioners have taken at par $55.00 3!¢¢ Jamaica Plink 
Road bon‘s. Securities are dated November 1. 1897, and 
mature January 1, ‘917. They are issued to purchase the 
Jamaica Plank Road from the Brooklyn Queens County & 
Subarian Railroad Co. 

Brule County (P.0. Chamberlain) S. D.— Warrant Call, 
—Warranis of this county to tne amount of $ 4,000 have 
been called for pa: ment. The warrants were issued in the 
spring of 1895 for the purchase of se d grain for farmers who 
had suffered from drought the previous \ ear. 

Byron, Lil.—Bond Eiecti n, —It is r-ported that a proposi- 
tion to issae $10, 0 water-works bonds wi.| be put to a vole 
of the people of this place on November 16, 1897, 

Calaveras County (Cal.), Mokelumne Hill School Dis- 
trict.—o..d Sale.—The district has sold $2, 00 8¢ bonds 
at 1:5. 

Carroll, lowa.— Bond Sale.—The City Council last month 
awarded $16,'0) 41¢% 5 20-year refunding bonds to H. W. 
Macomber. By the terms of the ordinance the purchaser is 
to receiv+ $150 for disposirg of the bonds, Moessrs. Farson, 
Leach & Co., Chicazo, offered to take the issue at par and uc- 
crued interest, and to prepare the bonds. This offer they 
renewed Nov. 3, claiming that the award was illegal, and 
that under the Iowa law the bonds should be sold by the 
City Treasurer and not by the City Council. 

Charleston, 8. C.—Hond News.—We are advised that the 
City Council will is*eue on April 1, 189%. $90 000 41¢¢ 40-year 
bonds and on October 1, 1898, $10,000 41¢¢ 30-year bonds. Se- 
curities will mature 30 years from date of issue. Mr. J. O. 
Lea writes that the date of sale will probably be March 
20, 1898. 

Chicago Junction (Village), Ohio.—Bunds Voted.—On 
November 2, 1#97, the citizens voted to issue $25,000 6¢ water- 
works bonds. Securities ure in denominations of $1,0'', in 
terest payable semi annually at the office of the Village 
Treasurer. Principal matures one bond annually. We are 
advised by Louis Simmermacher, Clerk, that the date of 
sale has not yet been decided upon. . 

Cincinnati, Ohio— Bund Sale—On November 3, 1897. the 
Sinking Fund Trustees purchased the $5.86< 42 57 1 10 year 
(seria!) bonds at par. Bonds were issued for the improve- 
ment of Ingleside Place and interest will be payable semi- 
annually. 

Cleveland, Ohio.—Bonds Authorized —On Nov. 1, 1897, 
the City Council passed an ordinance providing for the is- 
suance of $3,,00 bonds for the construction of a -ewer in 
Harvard Srreet, between Jones Avenue and Broadway, co be 
known as sewer district No 18. S-curities will be dated 
October 1, 1897, and will mature October 1, 1907. They will 
bear 4 per cent interest, payable semi-annually upon coupons 
attached ; denomination will be $1.000 ; principal and inte:- 
est will be payable at the American Exchange National 
Bank, New York City. 

College Point, N. Y.—Bond Sale.—Following are the bids 
received on November 10, 1897, for the $ 15,00) street- 
improvement bonds: 

Fur a 344% Bond, 
Wm. E. Searritt. ..... ..... ....102°79 
Seasongoo’ & Mayer. Cin.. 101-72 


Fora4t Bon?. 
Benwell & Everett New York 106°°6 
Wil-on & Stephens. New York. .106 07 








~ D Shepard & Co., New York 1 1°03 | Whann & Se'lesinger, N. Y..... 106°05 
The Lamprecht Bros. Co.. Clev.100°64 | Farson Leach & Co.. New York,1 6°v2 
Seymour Bros. & Co.. N. Y..... 100°33 | Geo. M. Hahn, New York........ 105°47 

Dan’l A.M ran & Co..N.Y...... (04°07 


W. J. Hayes & Sons, Cleveland 100°.7 
Bertron & Sturrs, New York....100°13 for a 44% Bond, 
For 44% Bond Rudolph Kleyvuvlte & Co., N. Y..112°76 

The Lamprecht Bros. Co. Ciev..107°04 fur a 5% Bed 
Seymour Bros. & Co., New York.J0 “57 | Rudolph Klerbolte & Co., N. Y .119°13 
Wm. E Scarritt....... --see.... 10653 | Leland Towle « Co., New York 11-9 
W.J. Hayes & Sons. Cleve'and 106°51 | Seymour Bros. & Co., New York. 11°55 
Walter S:anton & Co,, N. Y.....106°32 

Bonds awarded te The Lamprecht Bros, Co. as 31¢ per 
cents and mature $4,600 annually, beginning December 1 
1902. These bonds were originally awarded to The Lam. 
precht Bros. Co on August 30, 1897, but refased on account 
of the bonds being insufficiently advertised. 

Collingswood (Borough), N. J.—sonus Proposed.—The 
borough has under consideration the issuancs of bonds for 
improvements, Mayor H. R. Tatem advised us that the 
bonds, if authorized, will not be issued before May, 1x8. 

Columbus, Kan-—Bond News.— On October 16, 1897, ‘we 
atated that the $32,000 6¢ water bonds had been sold to Green 
& Lo. at private sale. e are now advised that the award 














was made to Chas. Green, Watertown, N. Y., on September 
14, 1897. Bonds are dated September 1, 1897, and mature 
September 1, 1%17. Interest will be payable at the Chase 
National Bank. New York City. 


Columbus, Ohio.—Sonds Proposed.—An ordinance hag 


been introduced into Councils authorizing the issuance of 
bonds for the improvement of Wall Street from Vine to: 
Spruce s'ree'ts. 

Bonds Defeated —At the election on November 2, 1897, the 
proposition to issue $1'0 ‘00 bonds for the construction of a. 
dam across the Scioto River lacked the two thirds vote nec. 
essary to authorize. The vote resulted in 13,211 in favor 
7,276 against and 4 188 blank. : 

Cordele, Ga.— Bon? Election.— Mayor F. J. Bivins has is. 
sued » call fur an election to be held December 1, 1897, to: 
vote on the question of issuing $7,000 30-year bonds for pub. 
lic improvements. 

Council Bluffs (City) Lowa.—Bond Call.— J. A Gorham. 
Treasarer, has called for payment December 1, 1897, at the 
National Park Bink, New York City, intersection sewer or 
sewer ditch bonds Nos. 47 to 66, inclusive. Securi'ies are in 
det ominations of $5 0 issued Decem‘er 1, 18%5, and matur- 
ing December 1, 19/5, subject to call after 1895. 

The officil notice of this bond call will be found among the 
advertisem nts elsewhere in this Department. 

Currituck County, N. C.—B nd Sale Post 
adviselthar the sale of the $8,000 6% bonds has been post- 
poned until November 22, '897, and bids will therefore be re- 
ceived until that date by the Board of Commissioners. Bonds 
are in denominations of $100, $259 and $5 0. Inter st will be 
payable annually, and the principal will mature $ 00 yearly 
from 1900 to 1907. Both principal and interest will be pay- 
able at he First National Bank, Elizabeth City. N.C. Mr. 
Giggs. Chairman of the Board, says that the Nortolk Na- 
tional Bank has offered to take the issue at a premium. 

Denver, Col.—Bond Issues —The city has issued bonds in 
payment of work done by various companies as follows: 

$20,700 to the F. O. Blake Paving Co. for paving Fifteenth 
Street; $1 ,726 14 to the C: lorado Paving Company for work 
done in Broadway, paving District No 2. 

Deering, Me.—Rond Offering. Proposals will be received 
until November 27, 1-97. by L. Frank Jones, Treasurer, for 
$15, 00 4¢ bonds issued for the purpose of widening Forest 
Avenue. Bonds are dated December 1, 1897. Interest pay- 
able in Portlar d on June 1 and December 1. Principal ma- 
tures December 1, 19:5 

Dorchester County, Md.— Bond Issue.—On November 2, 
1897, the county voted to issue $75,' 00 6% 20 year conpon 
bonds to the Cambridge & Chesapeske Railway in exchange 
for $75,.0 of its capital sto-k. Mr. James M. Robertson, 
Clerk to the County Commissioners, advises us that the bonds 
will be delivered to the railway company in insialments as 
the building of the road progresses. 

Dover, N. H.—7emnorery Loan —On October 19, 897, the 
city awarded $13, 00 314% cemetery loan to Rogers, Newman 
& Tolman, Boston. Loan matures in 6 months, Following 
are the bids: 

Rogers. Newman & Tolman, Bos. 336% | W. 0. ar 4 BD GD. .ccosecocsocesccces eH 
Crocker 4 


Curtis & Motley. Boston (86 prem.) 3%% | Edgerly 
Estabrook & Co., Boston........... 44% 


Douglas County (P. 0. Omaha), Neb.— Bond Offering.— 
Proposals will be received by this county until Dac mber |, 
1897, for $18 .0 0 funding and $10',0) Exp sition bonds. 
Both issnes will be dated January 1, ‘898, and will mature 
Jannary 1,19 8. Pa ryment of principal and ioterest will be 
secured by a tax levy. Denomination of Exposition bonds 
will be $',: 00, and 4'4% interest will be payable in Jaanary 
and July at the Nebraska State Fiscal Agency. New York 
City. Interest on funding bonds wiil not exceed 414%, payable 
semi-annually. 

At the election on November 2, 1897, the people anthorized 
the Exposition bonds by a vote of '2,081 to 3,686 and the 
funding bonds by a vote of 11,%79 to 8.728. The total vote 
cast was 18.762, of which the Commissioners figure 10,512 to 
be the two thirds vote necessary to carry the proposition. 

Durango, Col.—B nds Nut Awarded.—We are adv sed by 
Geo. W. Riymond, City Clerk, that bids were opene 
October 19, 1897, for the $105.500 6% refunding water bonds, 
but that no award has yet been wade. Mr. Raymond says it 
will be the ast of this month before anything definite will be 
known regarding the award 

Dwight, 111.—B..ds Voted.—It is rep »rte’ that the people 
of this town have voted to issne $70,000 water works conds. 

East Cleveland, Ohio.—Bond Election.—An elec ion will 
be held D-cember 3, 1897, to vote on the que-tioa of issuing 
$5,000 lighti.g bonds and $20 000 water supply bon Is. 

Ellis County (P. 0. Hays), Kan.—Bunos Vite’. At the 
election neld November 2, 1897, it was voted to issue $*,009 
5¢ 10-year b nds for the purpose of erecting county buildings. 
Interest will be payable at the fiscal agency in New York 
City. The erection of the county buildings was mide neces- 
sary by the destruction of the former ones by fire and the 
$6.000 authorized represents the difference between the 
amount received from insurance ($9,00'') and the propose 
cost of the new buildings ($15,000). We are informed that 
the date of sale has no yet been determined, but will prob- 
ably be some time in January. 

El Paso County School District No. 11, Colerado Springs, 
Col.- Bini 8. le.—On November 4, 1897, the district = 
$90,000 44¢¢ refunding bonds to the First National Bank, 
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@tewporary han of $50.60) to Eigerly & Crocker, Boston, 
ata discount of 2-92¢. 


Discount. Discount. 
Biterly & rocker, Boston..... ... 2-08 | i. HL Rollins & Sons, Boston..... 3°00 
as. W Toodwia Buston.,...... ..2°5| Blcdget Merritt & Co, Boston... .*°*00 
Rogers Nagestreet_ & Co., Boston. .2°05 | Duas-omb \ J enoison Bos......6. 13:00 
Curtis & Mutl. an & T-Iman,Boston.2'06 F.8. Mosely & Co., Boston... +00 
Blake Bros. a (oo OstOMe wees 2*-7 | Parkiuson & Burr. Boston ....... 278 
<a 8. & Co., New York. .....3°00 | Jose, Parker & Co., Boston........3°028 
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‘Colorado Springs, at par. Bonds were voted at an election 
held October 27, 1897, and are issued to refund a like amount 
.of 6 per cents. : ‘ 

Everett, Mass. —Loans Authorized.—The city has author- 
ized the Treasurer to borrow $'00,'"'0 in anticipation of the 
collection of taxes. Mr. Nathan Nichols. City Treasurer, 
says that the money will be borrowed from time to time at 
market rates in such amounts as may be needed, and will 
mature in fro:n 4 to 6 months. 

Everett, Wash.—Bond Election.—On November 14. 1897, 
an election will be held to vote on a proposed issnance of 
$30,(00 bonds for a sewerage system along Hewitt Avenue. 

Far Rockaway, N. Y.—Bend Sa/e.—On November 9, 1897 
the $15 0 0 4% street-improvement bonds were sold at auction 
to W. J. Hayes & Sons, Cleveland, at 10452. Among the 


bidders were: 
W. J. Hayes & Sons, Cleveland...104°52 | Walter Stanton & Co., New York.1°4°25 
E. D. Shepar: & Co , New York. .104°50/ Edw. C, Jones & Co., New Yors..104 00 
Bertron & Storrs, New York . 104°40 

‘Among the other tidders were L. W. Morrison, Geo. M. 
Hahn, Wilson & Stephens, Whann & Schlesinger, Benwell & 
Everett, C. H White& Co., Rudolph Kleybolte & Co., Dan’l 
A. Moran & Co. and Street, Wykes & Co., all of New Yo:k; 
Isaac W. Sherrill of Poughkeepsie and Seasongood & Mayer, 

‘Cincinnati, Principal matures $1,(00 annually on January 1, 
beginning 1902. For further particulars see CHRONICLE 
‘October 80, 1897, p. 837. 

Flint, Miech.— Bont Sale.—On November 2, 1897, this ci y 
sold $9,'0: bonds to the Genesee County Savings Bank of 
Flint Interest at the rate of 434% is payable semi-annually. 

fort Worth, Texas,— Bond News —In reply to an inquiry. 
Mayor BB. Paddock informs us that the city recently bought 
$13.00 of outstanding bonds with monry contained in the 
sinking fund. Mayor Paddock says that $20 ,000 of city 
bonds have been purchased in the last four years. 

Franklin County. Ohio.—Notes Not Suld.—On November 
4, 1897, all bids were rejected for the $23.0 0 6% bridge 
emergency notes. Press reports state that Edw. C. Jones 
Co., New York, were the highest bidders at 105° 63. 
The Commissioners insisted upon a certitied check for $ 00 
being given to ensure the purchasers taking the bon‘s, 
which they refused to do untii the validity of the issue was 
looked into by th-ir attorney. The next highest bidder also 
refused to give the check, stating that it was not called forin 
the advertisement of thesale. The bonds will be re advertised. 

Freeport, I1l_—Bonds Authorized —This city has been 
authorized to issue $20,000 bonds for the erection of an elec- 
tric-light plant. 

Galveston, Texas.—Bond Call.—City Treasurer Edward 
McCarthy hxs call-d for payment December 1, 1897, $75,700 
40-year limited debt bonds. 

Grafton, N. D.—Bond Sale.—On October 25. 1°97. this city 
s7ld to local bankers at par the $30,000 5¢ refunding bonds. 
Princip?!| matures November 1,19 7. For further descrip- 
tion see CHRONICLE October 9, 1497, p. 694. 

Grand Forks, N. D.—Bond Sule.—The city awarded last 
month to F. R. Fulton & Co., Grand Forks, $80,00: 6% 2'- 
year refunding bonds. Messrs. #. R Fulton & Co. informs 
us that the price paid was about $31,200 and not par, as has 
been stated in some of the papers. 

Grand Island, Neb.—Bunds Defeated.—At the election 
held November 2, 1897, the proposition to issue $15,000 park 
bonds was def-ated by a majority of 180. 

Grand Rapids, Mich.—Bond Sale.—Following are the 
bids received November 1, 1897, for the $125,000 4% electric- 
lighting bonds awarded to Estabrook & Co., Boston, as stated 
in the CHRONICLE last week: 





Premium, Premium 
Estabrook & Co., Bostcn..... $9,262 5° | Rudolpb Kleybolte & Co. Cin.$7,741 50 
W.J. Hayes & Sons, Cleveland 9.087 00| First Nat Bank, Chicago..... 087 5 
Mason, Lewis & Co., Chicago.. 9.075687 B.D. She ard & Cv., N.Y .. °:67375 


Blake Bros & Co.. New York.. 865000 Farson, Leach & 0 Ch:cago, 7,552 50 
Dietz. venison & Prior, Cleve. 8,537 75 | The Lamprecht Bros. Co..Cley. 7.541 25 





Parkinson & Burr, Boston. ... §,516 25! C. H. Whi e & Co., New York . 7,187 

N. W. Harris 4 C...,Chicago |" 8,440 00] EK. H. Gay & Co, New York ... 71123 7 

Whann & Schlesinger N. Y... 8.337 50| Blodget, Merritt & Co., Bos... 7112 50 

P ngood & Mewyer,(in  . 8,z¥125| Adams & Co.. Boston. 7,075 00 
> Trust Co., Grand Fourth Nat. Bk.. 6,176 


7,926 as 
J. & W. Sel'gman & Co., N. ¥.. 7,923 75! Kent Go. Sav. B 
Seymour Brus. & Co., N. Y.... 7:887 50 | People’s Sav. Bk., Gr, Rapids Par 


nis ma'ure May 3, 1917. Fo: further particulars see 
CARONICLE October 30, 1897, p. *87, 

Greenwood, S. C.—Bond Offering.—The city authorities 
are how ready to receive bids for he $40,' 0 5¢ 40 vear water- 
works ard el-ctric-light plant bonds recentl, v ted. Interest 
will be payable in December of each year in Ne v York City. 

Haverhill, Mass.—Bond News.—It is stated that the city 
Will soon b» ready to receive bids for $25,(00 1! -year +chool- 
house bonds and * 100 000 3 year water bonds, 

Hoboken (N. J.) School Distriet.—Bond News.—It was 
poemity rep wrted in some of the pap-rs that the School 
at had decided to borrow $1,0 0. We are advised by Mr. 
udward Russ, President of th- Board, that they have never 

et been obliged to negotiate loans at any time, since they 

ave alwuys kept within the amount of their appropriation. 
tone, ‘we d. not need temporary loans to carry on our 


Holyoke, Mass.—Temporary Lown.—This city has awarded 


Bids were as follows: 


The loan is issued in anticipation of taxes, and will matare 
in four months from date of issue. 

Bond kachange.—The Bourd of Water Commissioners has 
issued a bond for $1/0,000 to the Seamen’s Bank of New 
York City in exchange for asinilar amount of smaller bonds. 
It is stated that the exchange simplifies the collection of 
interest, as only one check need be sent every six months, 
instead of redeeming the coupons of 00 smaller bonds. 

Houston, Texas.— Cor ection.—Last week we stated that 
the City Treasurer had called for payment $75,7(' 40-year 
limited-debt bonds. We are advised that this call was made 
by Galveston and not Houston. 

Bonds Authorizea.—On November 9. 1897, the City Council 
passed the ordinance authorizing the $50,000 school building 
bonds. Ordinance provides for 1,0\( $50 bonds, with interest 
at 5¢, payable semi-annually, and the principal to mature 
within 40 years. 

Jamest: wn, R. 1.—Bond Sule.—The town has sold to the 
Industrial Trust Co. ef Providence $25,0'0 4% 20-year gold 
coupon bonds at par. Bonds are issued to fand a floating 
d-bt of $11,0°0 and to provide funds for a new school house 
and for sewers. Interest will be payable semi annually. 
Expense of printing bonds will be borne by the purchaser. 

Jefferson City, Mo.—Bonds Defe ted —On November 2, 
1897, the proposition to issue the $10,0 (0 bonds for street im- 
provements was voted upon and defeated. 

Jefferson County, lowa.—Bonds Redeemed—The Treasurer 
has redeemed Court H:use bonds Nos, 88, 89, 90 and 91. 
These bonds are in denominations of $5.0 and the original 
issne amounted to $67,000. 

Lamar, Mo.—Rond Offering.—Proposals will be received 
until November 20, 1897, by the Board of Comwissioners of 
this city for $15,000 5¢ 5-20-year bonds, the purchaser to fur- 
nish honds. They are to be issued to satisfy a judgment 
agaivst the city in favor of ‘‘The Lamar Water & Electric 
Light C».” 

Lamar County, Texas.— Bonds Re sold,--The $33,000 court- 
house bonds conditionally awarded September 15, 1*97, to 
N. W. Harris & Co, Chicago, have been refused by that 
firm. The bonds were re-sold October :8, 1897, to J.S. Johns- 
ton of Paris, lexas, at 192-88, 

La Moure (N. D.) School District.—Bond Sale.—On Octo- 
ber 30, 1897, we stated that bonds of this district had been 
placed with the ‘Board of University and School Lands.” 
We are advised that the amount of the bonds was $4,/00, 
bearing interest at 5¢ payable January 1 and July 1 at the 
office of the State Treasurer at Bismarck. Bonds mature 15 
years from date of is-ue (November 1, 1897). 

Laneaster, Ohio.—Bond Sal .—Following are the bids re- 
ceived November 1, '+97, for the $25,000 5¢ water-works ex- 
tension bends, the sale of which was recorded in the CHRon- 
ICLE last week : 


Rudolph Kleybolte & Co..Cin.$26,597 50 
The First National Bank, Cir- 


W. J. Hayes & Sons, Cleve. ...$26,285 00 
Atlas Nat. Bank, Cincinnati . 26,276 26 





cleville elas, te alnbeabbe 26,558 75| The Lamprecht Bros. Co., 
A. Kuhn & Sons, Cincinnati 26,55 00; Cleveland ha deehees 26,158 75 
Seasungood & Mayer. Cin..... 2,536 85| Farson, Leach & Co., Chic 26.157 50 
Mason, Lewis & Co.. Chicago. 26,506 00| Dietz, Denison & Prior, Clev. 26,007 05 
N. Harris Co , Chicago 26,475 00 | Edw. ©. Jones Co., N. ¥.... 26,005 
The New First National Bank, Mansfield Sav. Bk., Mansfield 26,001 
Columbus ..... .. 26,28750) 8. A. Kean, Chic. (no cheek).. 25,750 


Lawrence County (P. 0. Deadwood ), 8S. D.— Binds Voted.— 
This county has voted by a majority of 600, to issue bonds to 
raise fands for an exhibit at the Trans Mississippi Exposition. 
Lincoln, Neb.— Bonds Voted.—Press repor’s state that at 
the election held November 2, 1897, by a vote of 114 to 25 
the issuance of bonds was au horized for the purpos: of fund- 
ing the debt incurred in the erection of water works. 

Louisiana.— 7emporary Loon.—The State has-negotiateda 
6% loan of $50,000 with the fiscal banks, the proceeds to be 
used in stamping out the yellow fever in New Orleans. We 
are udvised that the State has ample funds on hand to meet 


0 | this expense, but under the laws of Louisiana the public 


funds cannot be used except by special appropriation of the 
Legislature. As the Legislature is not in session it was 


00 | deemed advisable to make the above arrangement with the 


fiscal banks in order that the money could be available at 
once. When the Legislature meets next May an appropria- 
tion will be made for the pay ment of this loan, 

Louisville, Ky.—Zemp: rary oan.—The city has negoti- 
ated additional 9 '-day loans, amounting to $!00,.00", with the 
Bank of Commerce. This loan is part of the $250,000 author- 
ized by Conncil in anticipa‘ion of the collection of taxes. 
Lowell, Ma-s.—Bond Newe.— Regarding a report io one of 
the papers that aloan of $750.000 had been authorized b 
Conncil, we have received the following from Chas, F. 
Cobnrn City Treasurer: ‘‘ Incorrectly reported. The action 
was simply to appropriate that sum to provide for the pay- 
ment of temporary loans about due.” 

Mansfield (City), Ohio.—Bond Offering.— Proposals will 
be received between 10 a. M and 2 Pp. mM, December 1, 197, 
by F. M. Remy, Clerk, for $8,600 67 debt extension bonds, 
issued in anticipation of the road {und for the year ending 
September 5, 1898. . Bonds are in denominations of from $'00 
to $1,00) each, dated December 1, 1897; interest payable 
annually. Principal will mature one year after date of 
isene, A certified check for $5 ( must accompany bids. 
Bonds Defe:ted.—At the election held November 2, 1897, 
the question of i su ny $75,000 sewer bonds was submitted to 
the people and deteated by 719 votes. 

Medford, Mass—Bond Sale.—The New York ‘‘News Bu- 
tean” reports that the city of M- dford has awarded $16,100 





i. 
And $2 premium. ¢ And $4 premium. + And 75c. premium. 


4% bonds, dne July 1, 1923, to Blodget, Merritt & C»., Bos- 
ton, a‘ 198°68, 
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Miami, Fla.— Temporary Loan.—The town has negotiated 
with a private party the loan recently voted for town im- 
provements. 

Middlesex County, N. J.—Temp.rary Loans.—The 4 six 
months loans of $5,000, recently authorized for macadamiz- 
ing roads have been discounted by local banks. Notes of 
this county usually bear interest at from 5 to 6 per cent. 

Milan, Mo.—Bond News.—We repo: ted last week the sale 
of $18,000 41¢¢ water-works and electric-light bonds of this 
city to Gilman, Son & Co., New York. We have since 
learned that the price paid for the loan was par. 

Montana.—Bi nd News.—I* is stated that T. E. Collins, 
State Treasurer, and Elizur Beach, of the State Capitol Com- 
mission have been conferring with Farson, Leach & Co, 
Chicago, regarding the prop: sed sale of $350 000 bonds for 
the erection of the State Capitol Building. Mr. Collins says 
that it is probable that the above firm will make a proposition 
for the bonds. Farson, Leach & Co. have made an offer for 
the $65,(00 bonds for the Deaf and Dumb Asylum at Boulder, 
but Mr. Collins ome it is a question whether or not the 
warrant ho'ders will accept the terms offered. A description 
of the bonds will be found in the CHRONICLE August 21, 


1897, p. 339. 

Mt. Healthy (Village), Ohio.—Bond Offering —Proposals 
will be received until 12 m. December 6, 1897, by A. B. 
Domm, Clerk, for $1,988 35 6¢ bonds. Securities are issued 
for improvement of sidewalks, pursuant with Sections 2334a, 
2884b and 2334c, Revised Statutes of Ohio, and authorized by 
ordinance passed October 11, 1897. Bonds are in denomina- 
tions of $198 34, dated December 1, 1897, interest semi-an- 
pually, both principal and interest being payable at the 
Fourth National Bank, Cincinnati. 

Mt. Vernon, Ohio.—Bond Sale.—On November 6, 1°97, the 
$4,000 6¢ street improvement coupon bonds were awarded to 
the First Natioral Bank of Mt. Vernon at 10795. Bonds 
mature $2/ 0 July 1, 1898, $200 January 1, 1899, and $200 each 
July 1 thereafter. For further particulars see CHRONICLE 
last week, p. 890. 

New Britain, Conn.—Bond News.—The Board of Water 
Commissioners of this city has under consideration a proposi- 
tion from E. H. Gay & Co., Boston, to take at private sale 
an additional $1( 0,000 of the issue of water bonds. authorized 
some time ago by the Legislature. The price offered by the 
firm, it is stated, is the same (108°170) as that paid for the 
$100,090 4 ¢ water bonds awarded to it on September 28, 1897. 

Newport, Me.—Bond Sale.—The town has sold the $21.10 
bonds recently voted. 

New York City.— Bond Sale.—On November 9, 1897, the 
$300,0 0 3¢ registered ‘‘Fire Department bonds” and $14 000 
3¢ registered ‘ Police Department bonds” were taken by the 
Sinking Fand Commissioners at par. No other bids were re- 
ceived. The Fire Department bonds mature November 1, 
1916. and the Police Department bonds November 1, 191%. 
oa further particulars see CHRONICLE October 30, 1897, p. 


Bonds Authorized.—The Board of Estimate and Appor- 
tionment have authorized the issuance of $244 900 bonds for 
anew Hall of Education, Fifty-ninth Street and Park Av- 
enue, and $320,000 for a school house on 12’th Street, near 
Second Avenue 

Niagara Falls, N. Y.—Fond Sale.—On November 5, 1897, 
the $4,500 4¢ refunding school bonds were awarded to the 
Niagara County Savings Bank, Niagara Falls, at 10715. 
Following are the bids: 


._ Connty Savings Bank, ann & Schlesinger. New 


Wh 
Dace coces -ccccccse 1(7 15 WO Rccenscts  _pagdsocvevseses 105 
Isaac W. Sherrill, Poughkeepsie.106°21 | Jos. E Gavin, Buffalo « -eeee 104°615 
 & Storrs, New York......)05°80 | Farson, Leach & Co., New York. 104°50 
W.J. Hayes & Sons, Boston . ..105°°0| Farwers’ & Mechanics’ Savings 
G. M. Habn, New York.... ....... 105°42) Bank, Buffalo................+. 103°47 
Bonds mature $2,000 October 1, 1917, and $2,5 0 November 


1, 1917. For further particulars see CHRONICL* last week, 


p. 891. 

North Dakota.—Bcnds Proposed by the State Industrial 
Schoot —It is stated that the Trustees of the State Industrial 
School have decided to take advantage of a Jaw passed by the 
Legislature and issue bonds secured by the lands of the in- 
stitution. It is proposed to issue the bonds as the money 
may be needed for buildings, etc., and the land to be bonded 
will be' the 40,000 acres appropriated by the State, all of 
which has not yet been selected. : 

North Plainfield School District, Washingtonville, N. J. 
—Bound sale.—The district has sold to the Dime Savings In- 
stitution of Plainfield $2,500) bonds, to bear interest at 4\¢¢. 
Bonds are in denominations of $100, and mature $500 annu- 
ally beginning December 1, 1894. 

Norwood, Ohio.—Bond Sale.—Fol'owing are the bids re- 
ceived on November 1, 1897, for the $5,0(0 5¢ water-works 
bonds of this village: 

Edward C. Jones Co., New York.112°10| Atlas National Bank, Cincinnati.110°00 
Roberts & Hali....... ......+..-.. 10381. M. Thurnauer & Co., N. ¥.... 1.880 

Securities were awarded to Edward C. Jones Co, They 
are dated September 1, 1897, and will mature September 1, 
1917. For further particulars regarding the loan see Curon- 
ICLE of October 16, 1+97. 

Ottumwa, lowa.— Bi nd Sule.—The city has sold at private 
sale to the First National Bank, Chicago, $30.000 4%¢ 
funding and $30,000 41¢¢ refunding bonds. Securities mature 
in 2) yeare, optional after 10 years. Interest will be payable 
semi-annually at the First National Bank, Chicago. We are 


Omaha, Neb.—Bond Sale.—-On Novemter 8, 1897, the 
$66,‘ 0U 41¢¢ 1-9 year street improvement bonds were awarded 
to Blake Bros. & Co., New York, at_101'81 and $25,1(0 41¢4 
20-year paving bonds to N. W. Harris & Co., Chicago, at 







106482, Following are the bids: 
$66,000. $25,000. 
Bends, Bonds. 
Blake Bros. & Co., New York 2.1... .100 -sesccceee ceeeeeeee 101°81 105'+5 
NW W. Harris & Co., CRICKBU. .cccccccccccccccceescs-ccece o0ee, 2000 106°432 
R. L. Day & Co.. Boston ... ..161°397 106°059 
Spitzer & Co., Toledo.......+0.-++ --101°13 06°25 
Adams & Co.. Boston... ... ..... oeccsevcossees seeseues Ww 1°05 103°25 
Jas. W. Longstreet & Co., Boston. ° seen LOVT6 sie 
8. A. Kea. Chicago.... .........00- . .100°60 ri 
Omaba National Hank..... oe -.100°162 1° 3°56 
W..J. Hayes & Sons, Cleveland.. eee 05868 
Estabro. k & Co., Boston......... eee eens 105°77 
Mason, Lewis & Co., ChICago.....cccccccccccee cocceceseccesoss e 102°45 


Paving bonds are dated October 1, 1897, interest payable 
semi-annually, and the street-improvement bonds November 
1, 1847, with interest payable annually. 

Peru, Ind.—Bonas Proposed.—The Board of School Trus- 
tees has requested the City Council to authorize the issu- 
ance of $15,‘ 00 bonds for the erection of a school building. 

Philadelphia, Pa.— Bond News.—The Finance Committee 
has introduced bills authorizing the issuance of $1.000,000 
bonds for the improvement of the gas works and $900,000 
for the completion of the high school and erecting new 
school buildings. These loans are part of the $12,200,( 00 
bonds passed upon by the voters November 2, 1¢97, 

Pomeroy, Ohio.— Bond Sile-—On November 5, 1897. the 
$24 (0 416¢ refanding bonds were awarded to The New First 
National Bank, Columbus, at 102°416. Bonds mature Sep- 
tember 1, 1917. For further particulars see CHRONICLE Oct- 
ober 16, 1897, p 747. 

Port Huron, Mich.— Bonds Defeated.— At the election held 
November 2, 1897, the proposition to issue $3v,0U0 4¢ electric- 
light plant bonds was defeated. 

Pueblo County ogee School District No. 20.—Bond 
Sale.—The district has sold to Dietz, Denison & Prior, Boston, 
$128,000 414% refunding bonds. Securities mature in 1917, 
subject to call after 1907. 

Bond Call.—Chas. E. Saxton, Treasurer of School District 
No. 2', has called for payment November 13 1897, at the 
office of the County Treasurer, $138,0 0 of bonds as follows: 


7 $1 000 6% bonds, * os. 1 to 7, dated August 2. 1896. 
81 1,000 5¢ bonds, Nos. 1 to 81, dated July 2, 18.0, 
50 1,000 5% bonds, Nos. 1 to 50, dated October 1, 1891. 


Queens County (P. 0. Long Island City) N. ¥.—Bond 
Ofering —At a meeting of the Board of Supervisors held 

ovember 9, 1897, resolutions were passed authorizing the 
issuance of $935,0(0 road bonds as follows : $490,0.0 4¢ 20- 
year bonds for macadamizing roads in the town of Hemp- 
stead ; $325,( 00 4¢ 20-year bonds for macadamizing roads in 
the town of North Hempstead, and $120,000 4¢ 20-year bonds 
for macadamizing roads in the town of Newtown. Bids for 
the above bonds, it is stated, will be received until 12 m., 
November 18, 1897, 

Bond Sole.—On November 12, 1897, the $375,0°0 4¢ road 
bonds, Series ‘‘AA”, were awarded to R. L. Day & Co., Bos- 
ton, at 10839. Following are the bids: 


R. L. Day & Co., Bostcn P 10829 | KE. D. Shepard & Co., New York..108 39 
N. W. Uarris & Co., New York..108°71 | Geo. M. Hahn, New York.. ......107°%9 
Benwe'l & Everitt, New York..108°41 | Seymour Bros. & Co., New York..105°70 
W.J. Hayes & Sons, Cleveland .105°439 


There were several bids high: r than the one at which the 





award was made, but they were » ejected, owing to checks 


being, it is claimed, improperly drawn. 

Bonds are in denominations of $1,000, dated November 15, 
1897; interest payable May 15 and November 15 at the office 
of the County Treasurer. Principal matares November 15, 
1917. Bonds are issued for the purpose of incorporating into 
the county road system certain highways in the towns of 
Oyster Bay, Hempstead and North Hempstead and to pro- 
vide for the improvement and maintenance of the same. 

Ramson County, N. D.—Bonds Defeated —At the election 


i held Nov, 2, 1897. by a vote of 2 to1 the county defeated 


~ oe issuance of $20,(00 bonds to build a court house 
and jai 

Richmond County, N. Y.—Loan Auth-rized.—At the 
meeting of the Board of Supervisors held November 9, 1897, 
the County Treasurer was authorized to borrow $10,(09 for 
the maintenance of the county roads. 

Richmond, Va.— Bounds Proposed.—The Board of Alder- 
men on Nov. 5, 1897, passed a rezolation authorizing the is- 
suance of $25,000 4% sewer bonds. The resolution has been 
sent to the Common Council for concurrence. : 

The Committee on Charter Chanzes has under considera- 
tion an ordinance providing for the issuance of not more 
than $200 000 bonds for construction of sewers. 

Rochester, N. Y.—Zemporary Loans.— The city has bor- 
rowed $190,00' for 3 months at 3¢ and $40,000 for 8 months 
at 4%. Mr. S. B. Wiliams, Treasurer, says that these notes 
are renewals, issued until such time when the bonds now 
authorized shall be is ued. All notes are payable at the 
Union Trust Co. New York City. 

Sacramento, Cal.— Bond Election.—lt is reported that on 
December 4, 1897, the people of this city will vote on issuing 
$75,(00 bonds for macadamizing the highway b: tween Fol- 
som and Sacramento. . z 

St. Cloud, Minn. - Temporary Loan.—On October 16, 1897, 
the city negotiated a 54 loan for $5,' 00 with the Central 
Minneso’a Building & Loan Association of St. Cloud at par. 
Loan matures July 1, 1898. : 

St. ey Mo.—bends Proposed —The Finance Commit- 
tee of the School Board has submitted a report to the Board 





advised that the Brice paid for the bonds was “par and other 
ns 


copsiderations.”; 


-_— 


recommending the issuance of $25,000 bonds for new school 
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houses and the refanding of the outstanding 5/ bonds with 4 
per cents. The committee suggests that boch propositions 
be sabmitted to a vote of the people at the April election. 

St. Lonis County (P. 0. Duluth) Minn.—Bond Sule.— 
Last week an issue of $30,000 445% county road and bridge 
ponds was taken by the Sinking Fund Commissioners, In- 
terest poyabl+ a the County Tr-asurer’s office. 

Sanford, Fla.—Aonds Proposed.—We are advised by H. 
M. Papworth, President Town Council, that the proposition 
of an Atlanta contractor offering to build a school house, and 
to receive as payment bonds to the amount of $10,000 at par, 
has not vet been accepted. Mr. Papworth says that he ques- 
tions whether it ever will be accepted, because, according to 
the law. the bonds must be advertised and sold to the bigh- 
est bidder. A proposition hs been received from a Chicago 
firm offering to take the entire proposed issue of $5,000. 

Santa Ana, Cal.—Bund Election.—An election will soon be 
held in this city to decide the question of issuing $6:',000 
sewer bonds. 

Seattle, Wash.— Warrant Coall.—Geo, F. Meacham, City 
Treasurer, has called for payment the following warrants: 
First series, Fire Fund, Nos. 1045 to 1070; second series, 
Road Fund, Nos. 3187 to 40 &. 

Shelby, Ohio.—Bond Sale.—The $20,009 414% sewer and 
drainage coupon bonds offered by this village on November 
10, 1897, have been awarded t» Seasongood & Mayer, Cincin- 
nati, at 106:149. Bids were as follows: 

Seasongood & Maver, Cincin...106°1487 | Farson, Leach & Co., Chicago. .103°0200 
The Lamprecht Brus Co. Cleve.l01°7800 | Mason, Lewis & Co., Chicago ..10#°2728 
Baw. C. Jones Co.. New York 105°3125!) 8. Kunn & Sons, Cincinnati 106°0900 
N. W. Harris & Co., New ‘ ork 104°5590 | Rudolpb Kleybolte & Co.. N Y.104°3750 
W. J. Hayes & Sons, Cleveland.104°6500 | Deitz, Denison & Prior, Cleve.,103°7587 

The loan will mature, one bond for $1,000 annually, be- 

inning April 1, 1912. For further data see CHRONICLE of 

ctob r 30, 1897. 

Sparta, Mich.—Bonds Not Awarded.—The following bids 
were received October 25, 1897, for $9,010 6 7 9-year (average) 
a Bros. Co , Cleve.106°30 | Farson, Leach & Co., Chicago....104°30 
W. J. Hayes & Sons, Cleveland.. .106°23 


The Council has decided not to issue the bonds in the pro- 
posed form, and therefore no award will be made. ; 

Spartanburg (S. C.) School District—Bond Sale,—On 
November 1. 1897, the district sold $1,500 6% bonds to Ru- 








dolph Kleybolte & Co., Cincinnati, at 105. These boads are 
| part of a $10,000 issue, all of which has been gold at 105. 
| They are in denominations of $500, dated July 1, 1897; inter- 
; est payable January and July at the office of the County 
| Treasurer. Principal matures July 1, 1927. 

Spokane, Wash.—Bonds Proposed.—The City Sinking 
| Fund Comunission has recommended the issuance of $3 0,00) 
bonds to take up outstanding warrants. 

Springville, N. ¥.—Bond Offering —Proposals will be re- 
ceived until 8 Pp. M. November 18, 1897, by W. J. Allen, 
Village Clerk, for $16,500 4% electric-light power bonds. 
Securities will be dated January 1, 1898, denomination will 
be $660, and interest will be payable semi-annnally at the 
National Bank of North America, New York. Principal 
will mature, one bond annually, commencing in 1903. Bids 
must be accompanied by certified check for 2% of the amount 
bid, payable to order of E. O. Smith, Treasurer. 

Statesville, N. C.—Bcnd Sale.—On October 29, 1897, the 
$52,000 6% 30-year water-works and sewer bonds were 
awarded to The Lamprecht Bros. Co., Cleveland, at 107-50. 
Following are the bids: 

The Lamprecht Bros. Co., Clev..107°50 
J. ¥F. Carleton, Statesville 

Geo. M. Huston, New York..... 105°70 . A. Kenn, Chicago ‘ 
EK, A. Richards & Co., N. Y......105°60 | F. M. McKay, Chicago.. 

Suffolk County, N. Y.—Temporary Loan.—On Nov. 4, 1897, 
the County negotiated a loan of $15,(00 with the Suffolk 
County National Bank of Riverhead. 

Tennessee.—News.—Last week we reported the issue of 
$2,765,000 registered bonds to fund a like amount of 3% Ten- 
nessee settlement bonds owned by the school fand of ‘Minne- 
sota. It seems proper to state that the operation was 
simply an exchange of coupon bonds for registered bonds in 
accordance with Chapter 28, Acts of 1597. 

Trenton, N. J.—Bond Sale.—On November 10, 1897, $14,- 
500 4 ¢ 20-year school bonds were sold at auction to Benwell 
& Everitt, New York, at 106°625. Bonds are dated Novem- 
ber 10, 1897, 

Washington— Warrant Call.—Notice has been given that 
State warrants Nos. 13.071 to 19,230, inclusive, on the general 
fund, will be paid on presentation at the office of State Treas- 
urer C. W. Young. Interest will cease after November 19, 


Sperry, Jones & Co., Baltimore.105°06 
Dietz, Denison & Prior, mentee | 








1897. Amount of securities called is $60,185 59. 
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TOWN of WEST HOBOKEN, 


SUPERIOR, WISCONSIN, 
REFUNDING BONDS. 


SUPERIOR, WIS., October 20th, 1897. 





ST. PAUL, MINN. 


OFFICE OF THE CITY Ema. a gar re 
ST. PAUL, MINN., October 27th, 1897. 


Hudson County, N. J,, 
4s REDEMPTION BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of West llovoken, at the Town 
Hull, corner Clinton Avenue and Charles Street, on 
Wednesday, November 24th, 1897, at eight 
o'clock P. M., for the purpose of an issue of 
Twenty-four Thousand Seven Hondred and 
Fifty Detlars of the corporate bonds of the town 

t be issued for the redemption of maturing bonds. 

The said binds will be sold to the person or corpo- 
ration who will take or purchase the same on terms 
deemed by the Town Council to be advantageous to 
the interests of the town; the bonds will bein 
denominations of one thousand dollars each, except- 
ing one, which will be for seven hundeed and fifty 

dollars, and will bear date January 1, 1898, ana be 
Payable in ten years from date, and bear interest at 
the rate of four and one-half percent per annum; 
will have coupons attached for each half year’s in- 
terest or may be registered at the option of the pur- 
chaser. 
The Town Council reserves the right to reject any 
bid if deemed for the interest of the town to do so. 
In case the successful bidder sba)l not complete his 
purchase within fifteen days after the same are 
awarded to him the Council may annul the accept- 
ance of his proposal and reject his bid and award or 
sell the bonds to some other person or corporation. 


Notice to owners and holders of [mprove- 
ment Bonds of Superior, Douglas County, 
Wisconsin. 
Take notice that the City of Superior, Wisconsin, 

is now ready to refund its outstanding improvement 

bonds, including these not due until January 2d, 
1898. The bids will be received by the undersigned 
to be acted upon by the Common Council, as follows: 
1. Bids or proposals se' ting forth the lowest cash 
price for which said bonds or any of the same will be 
delivered to the city. 

2. Bids or proposa)s setting forth the lowest price 
at which $475.000 or asmaller amount of said 
bonds will be exchanged with City for special bonds 

issued under Chapter 184, laws of Wisconsin of 1897 

(copies of suid laws furnished on application.) 

3. Bids for the purchase of not exceeding $175,- 

000 of special bonds issued under Chapter 18t jaws 

of 1897, ce:tified checks for 5 per cent of the amount 

of bid to accompany the same, payable to the City 

Treasurer; such bids to be received for all or any of 

said bonds, and the bonds to be delivered on or be- 

fore December 3vth, 1897. 

4, The city reserves the right to reject any or all 

bids. 

5. All bids or proposals relating to sub-divisions 1 

and 2 hereof shall specify the date and the number 

appearing on the bonds. 

6. Bids and proposais will be received in accord- 

ance with the above conditions until December Ist, 

1907, and then be opened and acted on by the 


Notice is hereby given to all concerned, that the 
Common Council of the City of St. Paul has adopted 
a resolution changing its Financial Agency in the 
City of New York from the Chase National Bank of 
New York to the Hanover National Bank of New 
York City, where all obligations of the City of St 
Paul, payable at the Financial Agency thereof, must 
be presented for payment. 


J. J. McCARDY, 
City Comptroller. 





HEREFORD RY, (Maine Central), 
Ist mort. 4s, 1930, 


“MADISON EXT. RY.(Chi. & N. W.), 


Ist mort, 7s, 1911. 


OTTUMWAC. F. & ST. P.(Chi. &N. W.), 
ist mort. 5s, 1909, 


DETROIT RAILWAY, 
1st mort. gold 5s, 1924. 


STATEN ISLAND RAILWAY, 


5 1-3% guaranteed stock. 








By order of the Town Council of the Town of West.| Council. 
Hoboken. * 


November list of railroad and manicipal 


D. D. SMEAD, bonds mailed on application. 


City Comptroller. 





JOHN P. MCMAHON, 
Town Clerk. 


BOND CALL. 





MUNICIPAL BONDS. 
E. C. STANWCOD & Co. 


C. H. WHITE & CO,, 


BANKERS, 


lias eae BANKERS, ; i. 4 
COUNCIL BLUFFS, IOWA. 121 Devonshire Street, aseine = - —_ haces aw 
CITY TREASURER’S NOTICE. BOSTON $200,000 


To the present owners and holders of the follow- 
ing bonds: 

Notice is hereby given that the following Inter- 
section Sewer or Sewer Ditch Bonds, denomination 
$500, 20-years, optional avy time after ten years, 
issued December 1st, 1885, numbering from 47 to 66 
inclusive, will be paid December Ist, 1897, bv pre- 
Senting the same to the National Park Bank, New 
York City, and that the interest will cease upen the 
same at that time. 


FEARON 


Bankers and 


J. A. GORHAM, 
City Treasurer. 





Nov. Ist, 1897, 


Lint SENT UPON APPLICATION, 


BONDS “SeMQernite’” 


104 SOUTH FIFTH STREET, 
PHILADELPHIA. 


Central RR. & Electric Co. 


(Ot New Britain, Connecticut.) 
1st Mortgage Sinking Fund Gold 5s. 
This road has direct connection with the City of 
Hartford, 


Send for earnings to Oct. 1, 1897, and full desorip— 
tion of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass, 


& CO., 


Brokers, 
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Washington County, Neb.—Bonds Defeated.—The propo- 
sition to issue $*3,00' refunding bonds was defeated at the 
election held November 2, 1°97. 

Watkins(N. ¥.) Union School District.—Fond Scule.- On 
October 12, 1697, $20.000 4¢ -0-year bonds were awarded to 
Isaac W. Sherrill, Poughkeepsie, at 105. Interest will be 
payable semi-annually. 

Waynesboro, Va.—fond Sole.—On October 25, 1897, the 
city sold the $10,000 water bonds to the Augusta National 
Bank of Stauaton, Va., and the Washington Lee University. 


West Hoboken, Hudson County, N. J.—Bond Offering — 
Proposals will be received until 8 P. M., November 24, 1897, 
by the Town Council for $24,750 41¢¢ redemption bonds. Se- | 
curities will be in denominations of $1.000 euch, with the ex- 
ception of one which will be for $75( ; dated January 1, 1893, 
maturing January 1, 19 8. Bonds may be either coupon 
or registered at the option of the purchaser, and interest will 
be payable semi-annually. 

The officral notice of this bond offering will be found among 
the advertisements elsewhere in this department. 


Wheeling, W. Va.—Bond Election.—An election will be 
held ov November 27, 1897, to vote on tne proposed issuance 
of bonds to refund $525,000 bonds now outstanding. The 
refunding bonds, if issued, will be dated December 1, 1897. 
Denominations will be as follows: 21° of $100 each, 4°0 of 
$500 each and 304 of $1,000 each. Bonds are to be issued in 
series of $21,0'.0 each, letrered from ‘‘ A” to “‘ Y”, inclusive, 
Interest wil! be at 4., payable annually on December 1, and 
the principal will mature December 1. 1131, one series being 
subj+ct to call each year beginning December 1, 1907. Of 
the $525,000 bonds to be isaned, $412,510 are to be issued at 
once and $'12,5'() Jane 1, 1900. 

Yeadon (Borough) Delaware County, Pa.—Bond Sale,— 
The $15.00 444% sewer bonds were awarded to Heyl & Major, 
Philadelphia, at !01°55 and an additional premium of $28 t» 
cover cost of printing. Bonds mature $5,000 in 1917, $5.000 
in 1922 and $5 (‘00 in 1927. Bonds are not free of tax. Bids 
were opened Sept. 27 last. 

Youngstown (City), Ohio.—Bond Cffering. —Proposals will 





be received until 2p mM. November 29, 1697, by F. C. Brown, 
Clerk, for $1,800 Woodland Avenue sewer bonds, payable 
$45" yearly, beginning October 1, 1*99. Also $164 honds for 
paving Rowlaud Street and maturing October 1, 1+99. Above 
bonds will hear interest at 5%, payable semi-annually, princi. 
nal and interest beiog payable at the office of the City 
Treasurer. 

Bonds Voted —At the election held November 2, 1897, 
$ 5,000 bonds for a garbage-disposal plant were voted. Tuere 
were 93 votes more than the necessary two-thirds cast in 
favor of the bonds. 

a 


STATE AND CITY DEBT CHANG:S 


Matawan, N. J.—J. E. Kuhn, Jr , Treasurer. ‘ The follow- 
ing 1s the finan ial statement of Matawan township correct-d 
to Oct. 1, 1°97, by means of a special report to the CHRoNIcLY. 

This township is in Monmouth County 


LOANS— When Due. | Total valuation 1°97. $1,11°,750 
ScHOOL BonpDs— | Assessment about full value. 
5s, ..... , #15,000.......1900-1914 | Tax rate (per $1,000) ‘97 _.$12-00 


Total debt ct. 1, 1897 $L ,v00 | Population in +890 was...... 3,183 
Assesse' valuation, real...975,100 | Population in 1897 (est.).....4,000 
Assessed valuation, per’al. 140,650 

San Jose, Cal.—V. Koch, Mayor; J. W. Cook, Clerk. The 
following 1s the financial statement of San Jose corrected to 
June 1, 1897, by means of a special report to the CHRONICLE. 

This city is in Santa Clara County. 

LOANS— When Due. LOANS— 

BRIDGE BonDs— ARK Bonpbs— 
5g., Jan., $6,750, g....$750 yearly | 5g., Jan., $22,500, ¢.$2,500 yearly 

City HALL Bonvs— SEWER Bonps— 
5g.. Jan., $67,500, g..7,500 yearly | 6z., Jan.,$8128,250, g.,$14,250 y’rly 

HiGu SCHOOL BonDs- 4lo, J&D, $10,000... _.. 1498-1937 
4g, J &D, $75.00) ...... 1808-1937 ($1,000 yearly on June 1.) 

($1,875 yearly on June 1.) 
TEREST is payable at the office of the City Treasurer and both 
interest and principal are payable in gold. 
DEBT on June 1, 1897, was $365,000. The city then 
had no sinking fund and no floating debt. 

ASSESSED VALUATION of real estate for 1896 was $16,337,575; 
eer property, $1,361,820; total, $17,702,395. Equalized valua- 
a 3 46, $18,000,000. The total tax rate (per $1,000) in 1896 was 

Property is assessed at about 33 its actual value. 

POPULATION in 1890 was 18,060; in 1880 was 12,567. In 1897 
the population was 20,475. 


When Due 








INVESTMENTS. INVEST 


MENTS. INVESTMENTS 





GOLD EXEMPT 3s. 


Price and Particulars on Application. 


R. L. DAY & CO, 
7 NASSAU STREET, N. Y. 


BOUGHT AND 


31 NASSAU ST. (Ban 


NEW YORK CITY Government ano 
Municipal Bonds 


PUBLIC SECURITIES 


SUITABLE FOR 


SOLD. 


APPRAISEMENTS MADE oR Quotations |SAVINGS BANK AND TRUST 


FURNISHED FOR THE PURCHASE, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 


FUNDS. 
LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 


k of Commerce Bldg.) NEW YORK, 


CHICAGO, 





40 WATER ST., BOSTON. 





100 Dearbern St. 2 Wall #r.. 





$60,000 Nyack, N. Y eececeses cecccce cceces 4s ADAMS & COMPANY p 
1g,000 Newrows. Ne ¥. sss Be ndditaiiina | Blodget, Merritt & Co., 
6,000 Piermont, N. Y........... ..- «. 5s 
40,000 East Providence, R. I......... 4s DEALERS IN BANKERS, 


5.000 Quincy. Mass................0006+ 4s 


2000 Portementh. Onion. ame| LNVESTMENT BONDS, 


No. 7 Congress and $1 State Streets, 
Rudolph Kleyboite & Co., BOSTON. 


19,000 Meridian, Miss................... 6s 
25.700 Nradford, Pa ........ .... .c.00 da 
50,000 New Rochelle, N. Y............ 4s 


FOR SALE BY 


16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS. 


Edward I. Rosenfeld, 


MUNICIPAL SECURFTIES. 
High-Grade Warrants a Specialty 














35 and ‘37 Nassau St., Yew York. 
4 CINCINNATI. ° 
$80,000 Bates County, Mo ................. 4s 


40,000 Frank! n County, Ill ............. dies 

15,000 Lake County, Ind.................. 54 MUNI 
25.000 "tarion, Iowa, School ........... 4s 

29,000 South Omana, Neb. . ........... Gs 

25,000 Lincoln, Neb., School .. . ....... 5s 


8,000 Astoria, LIil.............. -ccceeeeee 5s 
100,000 South Side Elevated (Chicage).4s 


MASON, LEWIS & CO., 
BANKERS, 


2 WALL STREET, 


WHANN & SCHLESINGER, 


BONDS. 


Write or List. 
No. 66 Broadway, New York. 





SECURE BANK VAULTS 


CIPAL 





GENUINE 
NEW yYorkK.| WELDED CHROME STEEL AND IRON 
FES, VA 





BOSTON: Worthington Bidg., 31 State St. 
CHICAGO: 171 La Salle St 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade ‘n 
vestments, 
BOSTON, MASS., Cleveland, Ohie, 
7 Bxchanxe Place. 311-313 Superier St. 
Cable Address, “KENNETH.” 


NEW 








Philadelphia. 


- Round and Fiat Bars and PAT Plates and Angles 
‘OR SA b LTS, &c. we 
Cannot be Sawed, Cut or Drilled, and positive’s 
Y Oo R K Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 


Street Railway Bonds |..,, yorneuineus BROOKLYN. V 


Union Railway - «= 658 

Westchester Railway - - 58 

Steinway Railway - - 68 
And Other Choice Securities. 


Edward Cc. Jones Co. 
1 Nassau Street, New York. 





A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIBG, 


Montgomery, Ala. 





Cincinnati. 














